| '_CAMENDED PARTNFRSHIP AGREEMENT ‘ V‘;"Yh(’g PAGE~. &ﬁu%
WHEREAS N. B. DREW, EDMNA PEARL DREW, ERANK P. DREW,
LLOYD A+ DREw,“and MARY Z. DREW,’ have been

operat1ng as coypartners certa1n bu51nesses under. the . assumed

‘name of DREWS” MANSTORE, under, a partnersh1p agreement dated
the lst day of February,’1963, and
WHEREAS, 1t is the deSTre of FRANK P. DREW AND VIRGINIA

M DREW to w1thdraw and ret1re from sa1d partnersh1p, and

- WHEREAS , it is now the. des1re of ‘N. B. DREW, EDNA® PEARL

DREW; LLOYD A. DREW and MARY Z. DREW to contxnue sa1d partner-f

sh1p after the w1thdrawal of the above ment1oned partners,

and agreements of the'partners_hereto, i

t is covenanted and

greed as follows::“

1; The partners shall cont1nue the partnersh1p hereto-

as ‘al s1ngle partnersh1p, effect1ve the lst day of January, 968

2- The pr1nc1pa1 place of bus1ness of the partnersh1p

shal] ‘be: K]amath Falls,IOregon, or such other place or p]aces

as may be determ1ned from: tlme to t1me

3- The business of" the partnersh1p shal] be conduct1ng

the mercantile bu51ness or: such other bus1ness ‘as may be operated

from time to time.
h-: Each partner has or1gina11y cont buted equally to
:“~cap1ta1, such contnbut1ons hav1ng been made at the format1on
“of the or1g1na1 partnersh1ps and effect1ve as of January 2,
1946, and it is the 1ntent of the partles that prof1ts sha11 be
shared equal]y and losses, ‘if. any,. shall be borne equa]ly In

the event of‘the dlssolutlon of the partnersh1p, each partner
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M

h1s proportlonate share of the proflts, losses and 1ndlvldual
draw1ngs, and the. balance shall be dlstrlbuted equally between
the partles hereto. o
5~, The partners, or any of them,‘shall draw such salary
as shall be agreed upon from tlme to lee, and any sums drawn as
salary shall be con51dered as a’ cost of dolng bus1ness and not
the drawlng agalnst the 1nd1v1dual‘partner's 1nterest 1n the
pr01|ts.f{';, ; ~§_;t',1foffl”,*a & :‘v_ s k
j6¥ The partners, by a maJor1ty vote, nay, from tlme
des1gnate any one of the: partners the manager of any
one'of the bu51nesses operated by the partnershlp, and grant
to h1m, as.manager, such authorlty asmay be des1red
: 7- Books of account shallbe ma1nta1ned 1n whlch shall
'entered all flnanc1al transactlons of the partnersh1p Sald
books shall be kept on a flscalkyear ba51s, beglnnlng February

qnd shall at all t1mes reflect the f1nanc1al cond1t1on

‘the. pa tnersh1p, and shall be open to 1nspectlon at all tlmes‘l

by’any ot the partles hereto _

8- Immedlately rollow1ng the close of any f1scal year,
an accounting shall be had and a determ1nat1on made of proflts
or losses for the precedlng year. - Profits shall be dlstrlbuted
1n such amounts and -at ‘such times as shall be: agreed upon, and
any partner hav1ng drawn -an excess of ‘his actual share of the
proflts shall, upon demand, reimburse’ the partnership for the
excess No partner shalt draw agalnst h1s presumptlve share
>kvof the proflts W1thout th consent of‘the najority.of the other
part1es.~ , ‘ G

9- Funds of . the partnershlp shall be depos1ted 1n such
banklor banks as shall be agreed upon from tlme to. time, subJect Zb

Edna P. Drew NB @ﬂo

to wlthdrawal by: check 51gned by inYD A. DREw or,N.‘B DREW/\ n ,L)D

the name of the partnersh}p
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lO— No partner shall use any of the assets or the

.partnersh1p for any purpose other than partnersh1p purposes
-and in the normal course of partnership buslness, and ‘each

lpartner shalls>conduct his personal affa1rs so as not to.

,Jeopard1ze the assets of the partnership..
N ’llF ‘In the event of the death- Sf LLOYD A. DREW or
'"N, B+ DREW, the surviving w1dow and the estate of the deceased

v;partner may sell thelr respect1ve interest in the partnership

kto the surv101ng parthers equally,.and the surv1v1ng ‘partners
; may purchase such 1nterest, if offered for sale, and the purchase
ihprlce shall be book value for each 1nterest sold If offeredd

‘fffor sale to the surv1v1ng partners, the terms of the sale may’

;be negot1ated as to the amount of the - 1n1t1al payment and thef

durationioffthe‘lnstallments. The: unpald balance w1ll bear

t1nterest at the rate of s1x percent (6A) per annum, payable

fannually, and such unpa1d balance shall be. ev1denced by a note.

'executed J01ntly by all the surv1v1ng partners
‘In the event EDNA PEARL DREW or MARY Z DREW shall obtaln
a decree oF d1vorce or of separate ma1ntenance from her husband

fshe shall, upon obta1n1ng such decree,‘sell to her former husband

“:her 1nterest in the partnersh1p, purchase price to be book value,
,jand said sell1ng price shall be,pa1d ten’ percent (lOA) cash,
and the balance over-a perlod of ten (10) years in ten (10).

‘equal annual 1nstallments, the unpald balance to ‘bear 1nterest

‘at the rate of 51x percent (6%) per annum, payable annually,

‘and such unpa1d balance shall be ev1denced by the note of the:

purchasers.

’ 12- Should any of the . partners wish to withdraw from
d:the partnersh1p, he shall sell h1s 1nterest in the partnersh1p

:to the others ‘at the same pr1ce and on the same terms as ‘set

“ﬁout in, Paragraph ll above.
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13- All partners shall have an equal voice in the manage-
"ment of the business, and on any question of business procedure

'or pol1cy, the majority ot the partners shall prevail,

IN WITNESS WHEREOF, we have hereunto set our hands

this__/( 7 day of February, 1368.

: ; )

[P SRR ) -1 P
,CQUN’I'.Y_ OF KLAMATH ) '

;2 IT REMEMBERED. Tha.f on th1s ‘12th day of March Ay D
q.ﬁ?dgl%:tgned a notary public in and for said County and State,

. personally appear the within-named: N. B. Drew, :Edna Pearl Drew.
Lloyd'A, Drew and Mary 'Z. Drew - :
who are known to. me to be the identical ;persons descrlbed in and who K
‘executed the ‘within instrument, and acknowledged to me that they execu-
“ted the same freely a.nd voluntanly S s

IN TESTIMONY WHEREOF, I have hereunto set my ‘"hand and seal
the’ day a.nd year last above wr1tten. ‘

_ Winifred Hartin, NotarL Pubhc
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