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WITNESSETH: That HARRY SMUTZ and EVELYN SMUTZ, husband and wife,

hereinafter called the mortgagors, whether singular or plural, in consideration of the sum of TWELVE
~ THOUSAND NINE HUNDRED TWENTY and 1/100 . -DOLLARS,
to them paid, by EDWARD P, LYNES and JOAN C, LYNES, husband and wife,

hereinafter called mortgagees, whether singular or plural, do grant, bargain, sell and convey unto said mort-

gacees, the following described real nroperty, situated in f=mse Cgunty, State of Oregon, to-wit:
The followlng described property in the NE} of the NE; of Section 1,
Township 24 South, Range 6 East of the Willamette Meridian, in Klamath
County, Oregon, fto-wlt: Beginning at the lntersection of the westerly
right of way line of Highway #58 and the southerly right of way line L
of Secondary Highway #429 which lies S. 25° 53' W. a distance of 493 it Lt U e :
feet and S. 16° 19' E. a distance of 30 feet and S, 74° W. a distance SR S N e it 8 A i
of 40 feet from the NE corner of Section 1, T. 24 S., R. 6 E,, W.M., SURACE S R N I DT } whe
1n Klamath County, Oregon, and running thence; continuing S. T74° W. : . FUEE BEES | N N |
aleng the southeriy right of way line of Secondary Highway #429 and
30 feet southerly at right angles from 1ts center, & distance of 140
feet to a polnt; thence South 16° 19' East parallel to and 140 feet
westerly at right angles from the westerly right of way line of
Highway #58, a distance of 165 feet to a point; thence North 74° East
parallel to the southerly right of way line of Highway #429, a distance
of 140 feet to a point on the westerly right of way line of Highway
#58; thence North 16° 19' West along the westerly right of way line
of Highway #58 and 40 feet westerly at right angles from its center
line, a distance of 165 feet, more or less, to the polint of beginning;
sald tract being in the NE} NE} of Section 1, Townshlp 24 South, .
Range 6 East, Willamette Meridian, in Klamath County, Oregon.

ALSO: The following described prbpebﬁ&uin'ﬁHéTNﬁé of the NEi of
Section 1, T. 24 §,, R. 6 E.W.M., 1n Klamath County, Oregon, to-wit:

oo ‘Nf, ) . . : . . ' . e e D TeepGE U MG [EAAPR .

- Boginnling at the intersectlon of the.westerly righy.of way.line of

- Highway No. 58 and the southerly right of way line .of Secondary Highway
Noi 429 which lles S, 25° 53! W, a distance of 493 feet and &, 16°
19! E, a distance of 30 feet and S. 747 W, a distance of 40 feet

. from the NE corner of Section 1, T. 24 8,,.R..6 E,W,M., in Klamath
-County, Oregon; and running thence; Continuing S. T4° W. along the
southerly right of way line of Secondary Highway No. 429 and 30 feet
southerly £t right angles from its center, a distance of 140 feet
to.a polnti thence 'S, 16° 19" E, parallel- to and 140 feet westerly
at right ‘augles from the westerly right of way line of Highway No.
58, & distance of 165 feet to the true point of beginning of the tract
hereln .conveyed; thence S, 16° 19' E, parallel to and-140 feet westerly
at right ‘angles from the westerly right of way line of Highway No. 58,
a distance of .5 feet to a point; thence N, 74° E, parallel to the
southerly right of way line of Highway No. 429 a distance of 140
feet toa polnt on: the westerly right-of way'line of Highway No. 58
and. 40 feet westerly at right angles from its centerline, a distance _
of ‘5.feet; thence S. T4° W. a distance of 140 feet to the point of . 0,0
beginning of the tract herein conveyed, sald. tract being 5 feet by
140 feet, and being located in the NE} NE} of See. 1, T. 24 S., R, 6 ‘
E., W.M., in Klamath County, Oregon. ~ — 5 = -
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TO HAVE AND TO HOLD the said premises, with appurtenances, unto the said mortgagees, their heirs and
igns forever. :
This conveyance is intended as a mortgage to secure the payment of $12 ,920.,01 together with
‘interest at the rate of 5 per cent per annum in accordance with the terms of a certain promissory note ,
he terms of which are incorporated herein by reference, dated the day of  February , 1968,
ayable at the rate of $200.00 or more per month including interest at the
interest to comme the first payment of
» 1968, and a 1ike
on the 1lst daydfeach month thereafter until
d in full,

TO SAID MORTGAGEES OR ORDER .
The mortgagors convenant and agree with, the mortgagees as follows: That they are the owners in fee simple of the
bove described premises and that they are free from all encumbrances.

That they will pay the indebtedness. hereby secured promptly, according to the terms of said promissory note. That they
ill pay all taxes, liens and assessments of any nature hereafter levied or im osed, or becoming payable, upon said premises
efore the same become delinquent, That they will keep the buildings on sai premises insured against loss or damage by fire,
Y S0me Insurance company acceptable to the mortgagees with loss, if any payable to the mortgagees as their interest may
ppear, in the sum of at least § , and deliver such policy or Policics of insurance to the mortgagees, until the
gums secured by this mortgage are fully paid with interest. That they will keep the buildings and Improvements on said
remises in good repair and will not commit or suffer any waste of said premises: ) X
If the mortgagor shall fail to pay any such tax lien or assessment, or fail to maintain such fire insurance the mortgagees
ay pay the same or procure said insurance, and d all payments by the mortgagees for any such pur-
ose shall be added to the indebtedness hereby 3 ayable on demand, with interest until repaid.
3 e purpose of further securing said i 'mance of the covenants -herein contained, the mort-
y . sell and assign to the mortgagees any and all rentals accruing or to accrue on said premises, during the life
e,
Now, if the said mortgagors shall pay or cause to be paid all moneys which may become due upon said promissory note
nd shall otherwise comply with the terms and conditions hereof, this conveyance shall be void; but in case default shall be
"'made in the payment of the indebtnedness hereby secured, or any part thereof, principal or inte;est, or in any of the cove-
‘nants or agreements herein contained, then the Mortgagees or their assigns, may declare the entire indebtedness hereby se-
cured immediately due and payable, and foreclose this mortgage and cause said mortgaged premises to be sold in the manner
provided by law, and out of the moneys arising from such sale retain the principal and interest together with any sums ad-
vanced as provided herein, with interest as aforesaid, together with costs i d sale, includ-
m% such sum as the court may adjudge r s inti erplus, if any
there b%vimy over to the mortgagors, their heirs and assigns, . .
IN WITNESS WHEREOF, the mortgagors have hereunto set their hands and seals this' A9 day  of

February ,19 68 ’ .
' zg e, ’7 7%// fZ\ (Seal)
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(Seal)

STATE OF‘OREGON '
County of Lane 53,
Be it remembered. that on this 14 day of February , 1968

personally c
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ame before me, a Notary Public in and for said county, the within named Harry Smutz and

oo Evélyn Smutz, husband and wife, to me
- known tobe theidentical person S described in and who executed the within instrument, and_ac

>3ome thal - they executed the same freely and voluntarily for purpose i
|-+ " *Witness my_hand and seal this day and year last above wrj g
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My;Commission expires Mlaey (1 (469 ‘q -
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Notar§ Public for Oregon.
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