heremaftcr called "Mortga c&”
W I T N E S8 B T H:

For value’ tcccnvcd by the- Mortgugot from ‘I:he Mortgagee,’ the Mortgagor has bargamcd ond- sold and
does heteby grmt” bargam, scll and wuvey unbo the Mortgagce, a.u the followmg deu:nbed property smmte m

~.County, Oregon, to wit:

A tract of 1and aituated in Block 3 HODGES ADDITION T0. MERRILL and in’ Tract 18
MERRILL TRACTS; in. the SW%E% ‘of Section 2, Townehip hl South, Range 10 Eaet,'of

the Willamette Meridian‘ more particularly describedr as follows. 3

Beginning at one-half inch iron pin on the Sou‘heaeti C orner of "eaid Block 3
Hodges Addition to Merrill- thence ' . o

West along the South Jine ‘of said Block 3 a distance of 13, 86 Poat' to 'thr'ee :
quarter inch iron’ pin on ‘the Southwest corner of said Block 3; '8aid point- also
being th“Southeast corner of 8 d Tract 18, of Merrill_Tracte ‘ thence

continuing West long the South line of said Tract 18 a distance of 121. lh feet
to a‘_point, then R

North 000 25' esit parallel with'the East 1ine of said’ Block’ 3 a dlstance of
125 00 feet to 2 pomt, thence '

Eas_t along the East line of said Block Ja dist.ance of 125 OO feet

South oo 25:

together véi'tb‘tbe te'uements hetcdltnmmts and appuﬂ:emncu ‘now or hereaftcr thercunto belongmg or in anywise
appertaining; “wﬂalu such apparatus, equipment and fixtures now or. hcreefter situate on said premises,. 23 are ever
furnished by landlords in letting unfurnished buildings similar to'the ose sihisted on the real property hereinabove
described, including, but not exclusively, all fixiu res and. personal property used or. intended for use for: plumbing,
lighting, heating; cooking, cooling, ventilating or nmga'ting. linoleum and other floor oovcnngs aunched to_floors, and
shelving, counters, and ‘other store, office and tiede ixtures; also the’ tents xssuw and profxts msmg from or m oon

nection with the said xml and personal pmpaty o¢ a0y, part thereof.

And the Mortgagot does hereby covenmt to and wuth tbc Mortgagee, t!mt he is lnwfully seized. in fce sunple

,6fthesmdrenlproperty thethemﬂzeabsolutemuofthemdpersonnlpmpeﬂy‘thatthesandm.landpmoml
propetty. i free from 'mmbmnceaofeverykmdandmtu:e,mdﬂnethewdlwmtamdfrcv defend the same - -




This ‘conveyance 15 ntended'as a mongage to secure performance of the covenants and agreements herein con.

tmned, to be b} the :t;fortlgagoﬁl::cp:t and péffon'xl_ed; and to semt§ the payment of the sum of §.....125000400

and ‘int‘é‘l‘;est thereon in ‘b.c‘cortviani:qywith the tenor of & certain prolmssory note “executpd_by’;
James L, Walker and Roma J. Walker '

dated.......0 o RRSHERRINES |- TR L0 Ppayable to the order of the Mortgages ia installments not less

ﬂ:ang' 137079 . ... ezu:h, i including . iwciinterest, -on the...: :!‘.Sth‘ ..day- of each

' Wohth “April 15, 1968

. commencmg
78

: y 19 .
until.. March 15

. 1978 when the balance thea temaunng unpmd shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

L. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said ‘note, and
all taxes, liens and utility charges upon said premises or for services furnished thereto.

said property be damniged or destroy e will immiediately ‘teconstruct or repair the
szame so that, when completed, it shall be worth nat less than the value thereof at the time of such loss or damage;
provided, thit if such loss or damagé shall be caused by a’hazird against which insiraiice i carried,
of the Mortgagor to repair or reconstrict shall not-asise. unless ‘the Mortgagee “shall con
insurance proceeds to the Sxpense of such reconstruction or fepair.

7030 “That he 'will, it bis bwn cost and expense,-keep the building’ or ‘buildings now"or’ hereafter upon said
premises, together with all personal property covered by the lien hereof, insured against loss by fire and against loss
by such other hazards 4 the Mortgagee may from time to time require, in one or more insurance companies satis-
Factory t6 or desigdated by the Mortgagee in an‘aggregate” amount ' fiot - less than ‘the” amount’ of the indebtedness
hereby secured (unless the full insurable value of such building or buildings is less than the amount hereby secured,
in' which event the Mortgagor s 11 insure t e amount of the full insurable vaiue)§ that all policies of insurance
upon 'said prémises, including policies in ‘extess of the amount hercinabove_ mentioned ‘and_ policiés against other
hazards than’ those ‘required, shall ¢ontiin‘such' provisions as the Mortgagee shall requise and shall ‘provide,"in ‘such
form.as the Mortgagee may prescribe,, that loss shall be payable to the Mortgagee; that all such policies and receipts
sl;dwxfig fu_uAphyméh'i,gf,'Pxﬁe{hiu’.&hsf,thér_cfor_ shall be delivered to 2nd retained by the Mortgagee during the existence
of this mortgage; that at least s days prior to the expiration of any policy or policies he will delivet to the Mortgagee
satisfactory renewal

condition’ upon th

rigagee with all such evidence as it may request concerning the petformance of such condition
or the existence of anyfacts or the value of the. property insured and, if it shall appear to the Morigagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor
will ‘do-such acts ‘and things and obtain such further insurance 2s' the : Mortgagee may requite; - that the Mottgagee
may, at its Gption, fequire the proceeds of any ‘insurance policies ‘upon 'the said premises to"be ‘applied to the pay-
ment of the indebtedness hereby secured o to be used for the fepair or reconstruction of the property damaged or

destroged, © -

' 4. That he will txecute or procure such further assurance of his title tu the said property as may be requested
by”thq‘l{_{qrtgagvce. R . S e AP : e
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5. That in case the Mdrtgagor shall, fail, neglect or refuse to do or perform any of the acts or things herein
required to be done or performed, the Mortgagee may, at its option, but without any obligation on its past so to do,
and without.waiver of such’ default, tprocure: any, insurance; pay any taxes.or liens oruutility charges, make any fepairs,
or.do any other of ths things required, and any expenses so incurred and zny sums so paid shall bear interest at 89
per anaum and shall be'secured hereby,” "y : ot N B T

AL A T

* - 6. That, if any default be made in'the payment of the principal or intetest of the indebtedness hereby secured
. -or in the performance of any of the covenants or agreements of this mortgage, the. Mortgagee may, at its option,
i, without notice, declare the entire sum seuircdby this mortgage duc and payable and ' eclose this mortgage, .
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7. That, in the event of the institution of sy suit or action to foreclose this mortgage, the Mortgagor will pay
such sum as the court may adjudge reasonable as sttoracy’s fees in connection thetewith and such further sums as the
Mortgagee shall have Paid or incurred for extensions of abstracts or title searches or examination fees in connection
therewith, whether or not final judgment or decree therein be entered and all such sums are secured hereby; that in
any such suit, the coust may, upon application of the plaintiff and without regard to the condition of the property or
the adequacy of the seatrity for this indebtedness hereby secured and without notice to the Mortgagor or any one
else, appoint a receiver to take possession and care of all said mortgaged property and coliect and receive any or all
of the rents, issues and profits which had theretofore arisen or accrued or which may arise or accrue during the
pendency of such suit; that any amount so received shall be applied toward the payment of the debt secured hereby,
after fitst paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-
8agor in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged
property and retain all rents actually paid to and received by him prior to such default,

8.  The word "Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor,
be construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee"” shall
apply to any holder of this mortgage. Masculine pronouns include feminine and neuter, All of the covenants of the
Mortgagor shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee, In the event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may,
without netice to the Mortgagor or any one else, extend the time of payment, execute rcleases or partial releases from
the lien of this mortgage or in any other respect modify the terms hereof without thereby affecting the personal
primary liability .of the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort-
8age shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required- by the terms hereof or by any law now in existence or hereafter enacted, such notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
record title to the property herein described or if enclosed in a postpaid envelope addressed to one or more of such
persons or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises

- and- deposited in any post office, station or letter box, i :

3n Witness Fherenf, the Mortgrgor..S.. ha M€ hereunto set..their. .. hands
the day and year first hereinabove written,

) 3 4 ’
X. fﬁ;.;'?ﬂa(f4~ j l..//'@///?:"‘/

ZESREEN

ATE OF OREGON
Klamath

Fehruary.27,A. D. 1968...

Personally -appeared the above-named L..Walker and Roma J. Walker,

husband and wife,

their . voluntary act and deed. Before me:

?&);JUw~;co,fb£;gnﬂ~ux?

Notacy Public for Oregon.

_Oct. 29, 1971

B

My Commission Expires:
STATE OF OREGON; COUNTY OF KLAMATH; ss. L '
Filed for racord at request of ___Transamer i”ca. el i.O'f'OO""";'"."";g";f |
this .13 day of .. Mareh .. A.D 19 68at__ oclock 4M, and

duly recorded in Vol, 1 68 __, of on Page029___: "
ZOROTHY ROGERS, Cognly Clo:k_

n .
by il el
P?eez ;.50
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