TRUST DEED

‘THIS TRUST DEED, made thisl3....._day of March , 19.68...., between
‘ IE AHY, husband and wife

, as grantor, William Geanong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon; a corporation organized and
existing under the laws of the United States, as beneficiary; . .

WITNESSETH :

.The gremtor trrevocably. grants, bargains, sells and conveys to" the trustes, In trust, with power of sale, the
property in Klamath County, Oregon, described as; ‘

Lot 14 Block 39 of HiLLSIDE ADDITION in Klamath Falls, Oregon
Klamath COunty,, Oregon

.. 'which said described real property. does not exceed three acres, together with' all and singular the appurtenances, tenements, heredilaments,

.} rents, issues, profils, water rights and other rights, easements or privileges now or horeafter bolonging to, derived from or in anywise apper-

« taining to the above described premises, and all plumbing, lighting, - heating, ventilating," air-conditioning, refrigerating, walerlng and irrigation

' @pparatus, equipment and_ fixtures, together with all. awnings, venetlan blinds, floor covering in place such as wallto-wall carpoting ‘and lino-

.. leum, shades and built-ig ‘ranges, dishwashers aud other builtin appliances now or hereafter installed in. or used in connection with the above
described ‘premises, including all interest thereln .which the grantor has or may . herealler acquire, for ‘the purpose- of securing performance of -

: -each agregﬁqn_t of ‘the grantor herein cbnluh;od and iha paymenl‘of the sum oL._;mRTE:Ew.Q.U_S_“\,ND EIGHT lﬂIN.DREDAND_NO/ 10

(s’....lS.,.&Q,O.;}QO ) Dollars, with intorost thereon ‘according o the tetms of a promissory note” of even. date, erg»buh, payable 1o the
benefitiary. XDQI.E(}. i -.TS made by the qrcmtlor, prigcipal and ‘interest. being payable in monthly installments of §...92 4 co! ing
: : 9~,_g§ , R i .

SR ) N PR B .
as -This trust-deed shall firther sceure the payment, of such ndditfonal money, default, “any; balance -remalning in -the reserve account shinll-be credited to the
if any, as may be loared, hereafter by the beneficlary to the grautor or others - Indobtedncss, I tho rescrve account for taxea, [}
having an interest in.tho’above: described l1pl‘opeﬁ.f. as mug be evidenced by & and other charges s ‘not sufticlent at any time for the payment of such charges
note or notds, - If- the Indehtedness securc bg thls trust deed is evidenced by -.as they becomo due, the grantor shall pay. the deficit to the beneflclary upon
more - thun -one ‘note, - the beneticiary  may eredit payments’ reccived by it upon:  doman , and If not paid within ten deys after such demand, the beneficiary
~.any of sald notes or part of any payment on- one note and partion anotl er, cmay at its option add tho. amount of such “deficit, to the principal of the
a8 the beneticlary: may eleot, = ~ . g . obligation secured hereby., .

., Al T S - i - ;
‘The grantor erebylfcovcnunta to ‘and with the trustee and the beneticlary Should..the grnnwr fall to kecp any of the foregolng covenants, then the
. hereln. that the :pald ‘prefalses and progqrty conveyed by this trust deed :are beneficlary may at its. option earry out tho same, and all Its expenditures thete.
free-and clear ofyali ‘chcumbrances and ‘that " the “grantor will and his helrs, or shall draw Interest at the rate speelfied In le note, :shall ‘bo repayabls. by
exccutors and administrators shall  warrant and defend his safd - title - thersto he grantor on'.demand and shall be secured lﬁ/ the lien of this trust deed. In
against the claims: 'of all persons *whomsoaver, R RS - this conneotlon, -the benoficiary shall have the ght In its discretion to complote .
RN e : ‘i o . R ¢ any improvements made on said premises and also to make such repairs. to sald :
Thu'ﬁrnnwr cavenants and agrees to pay sald note according to the terma property as In its sole discretion it may deem necessary or adviaable. :
thereof and, when' due, all. taxes aasessments and other charges lovied against . . .
sald proyeréy' to keep aald goro‘perty freo from all . encumbrances having pre- The grantor further agroes to eom¥ly with oll laws, ordinances, regulstions,
cedence over. this trust deed; 1 olt bujldings in course of constructlon nts, dltl and 1 affecting safd property;. to g 1
or hereafter - constructed on' sal remises. within six months from the date - fees and expenses of this trust, including the cost of titlo search,
hereof or the date construction {s eroafter commenced; to repalr and restoro the other costs -and - oxpenses of the trusteo Incurred 1in. connectio
promptly and Ia good .workmanlike manner any b\llldlng or lmprovement on - In enforcing this obligation, nnd trustee's and attorney’s fees actually Incurred;
sald ‘property which may -bo damnged or destroyed an pay, when due, all . to appear in and defend any actlon or rocceding purporting to affeet tho secur.
costs Incurred thercfor; allow b Yy to Inspect s erty af all - . ity hereof or the rights or ‘powers of the beneficla or trustco; and to pay all
times during constructlon; to replace n.n?' work or material isfactory to. . costs and expenses, Including cost of evidence of title and attorney’s feecs In a
beneticlary. within- fiftcen days “after - written notlce from beneficlary of such  reasonable sum . to be fixed by the court, in any such actlon or proceeding In
fact; not to remove or destroy uuﬁ' bulldln% or improvements now or hereafter which the beneficlary or trustee ma appear and in any.sult brought by bene.
. constructed on eald premises; to keep all ufldings and improvements now or ficlary to foreclose this deed, and-all sald sums shall bo secured by this trust
herenfter erected upon said eomﬁeny in good repalr and to commit or suffer . decd, . .
no waste of sald premises; Wildings, propertf and Improvements .
now or hereafte nsured ‘against loss The beneﬂcimY will furnlsh to the grantor on written request’ thorefor an
by fire or such other hazards.-as the beneficlary may from timo to time require, .. annual statement ol account but shall not:be obligated or required to furnish
in a sum not less-than the original princips] sum of the note or obligetion any further statcments of account.
sccured by this trust deed, y or o bene.
ﬂch\ry,eémld to doll\;’clr tvhlo orlgllnnllnoﬁlcy ?l g;au{,unc\}l lln comé(ét. {lor.;n undd wllth . It t3 mutunlly agreed that: i =
-approved logs payable clauso ln favor of the bemeflelary nttached an L
?gmlum paid, 4 the’ princlpal ‘place of business of ‘thl;y boneflclary at loast ;Lo In the event that any 'i""'“"“ or oll of said property shall be taken
iftecen days prior to ,ge ef?ecuvo date of any such’policy of Insiirance, - If e right of ‘eminent domaln or condemuatlon, the beneficlary shall have
sald’ Etol!cy of insurance ix not so tendered, the beneflclary may In its owa  the right to "‘E""""“'c"'t p"°‘°,f“"" In it own'nnmc. appear In or defend any ao-
discrotion ‘obtaln Insurance for the beuefit of the benetlclary, -whilch - I "fn';‘ ot‘;ﬂng and. 5 ,g'w"el'g& ¢ Any compromise or sett
A

" 8, to require that all or s
. glll’lt:y'n!;?]’nqn cnncgllgblq by the grantor.. qm!na thn,full; terrq of ‘the policy. thus payablo es compensation for shce t:l‘(]lng. which

RIS . SRR : ail reasonablo cosl,!fl Gxpenses and atterncy’s
In order to provide regularly for the prompt fnyment of sald taxes, nssess. antor In such procecdings, shall bo pald to- the beneficlary
ments or uther ¢ Insurance premiums, the grantor agrees to pay . to d"" l“P°n "nyb' ey ‘Cf‘! . p and y's
the beneficiary, together ‘with and In additlon’ to the .\nonthlv payments of Pr"‘ nc‘ugﬂd J’ the beneficiary in such proceedings, and the
rincipal and,rﬂ:terest payable under the terms of the note or obllgation: socured the indebtedness secured héreby; and the grantor ngreos,-
ﬂem,y' ‘an’ arount e mﬂy 2th) of the taxet d u its own ox];enso‘,‘t? take such aotfons and exocuto such Instruments na shal
n g beneflelary's -

I'thln oach u.?qucn- such , promptly. upon tl}ﬂ

v

d

" other charges’ due an Jm th

Ing twelve months, an g . .

pnrnhlu with Tespect to. said hi 2, At any time and from_ timo to timo ulxon written regucet of the bene.
of an

this trust d {1 : n of this deed the note for. en-
n caso of full reconvoyance, for cancellation), without atfecting the
llnbllltg of any porson for the payment of the Indebtedness; the truatee may (a)
i-of, nt the optlon of ‘the benel h . ; 1 consent, to the making of any map or plat of sald property; (b joIn in granting
the bencticiary. In” trust ns n resorve account,  without ntqmtf- any ensoment or cmﬂm and mtrlceﬂm 4
nrcmluma" taxes, ‘asscssments or other clinrges’ when thoy . ohe or ‘other agrcomont nﬂooglng thia-deed or-the llen 'or charge horcof;
and payable, e et : - : N . O without w;})rrngty. ml;r an; hpa'l:t of tho property, ;ﬂ:olgn.nt
Gt : : - Ance ma oscribe 0 “‘pors T persons 3
g el o SRR 0% ool e whepent, ot 128 20t s o Spthon o e B ol
: . 3 . H
the snme. hegin' to -bear. interest- and - also &z pay. premiums on ‘ 211 - {nsurance :h'“,,ﬂ",‘,‘},"ﬂg,‘mf"“”’ Truatee's fees for any of u,m services fn thls' pazagraph
olleles” uponsnid property, such payments aro to be made through the benc. . i . - .
Iciary,’ a8 aforesald, . Tho grantor hereby ' authorlzes ‘the benefic ary to pay ... '8, - An additional sccurlty, grantor heroby ans to:benetlelary during the.
ang and-all” taxes, nisessments nnd othop’ charges  lovied posed agn neo: of theso trusts All-rents, - issucs, royaltions and profits” of . thy Uumm
said 'propepty ' in the amounts ‘a8 shown by "tho statoments thoreof furnished, ¥ this deod and {parsonul property located thereon, Unill
by the'collector ‘of 'such  tnxes, nssessments. or other charges, and to pay the anm shall. dofault In the pay; any- Indebtedness sccured heroby or n
Insurance “premlums in - ths amounts shown “on the ‘statentents - submltted hy e performanee of any agreemo; undor, ht to col.
* the insurance carriers or thelr represcntatives, and to charge sald sums to the | loot nll such rents, {ssucs, royalties and protl t- as -they
- principal” ot the loan or to withdraw' the sums -which. may be requlred  fro " becomo, duo and payable, U 'by. r_hereunder,. the beno.
*.-bhe -reserve’ ndeoyunt, 1t - established for that purpose,” The qrantor agreds; - flelnry may ‘st any timoe with by -agent or by a ro-
.In:no"evéint to hold the beneflcla reaponsible for failure' to g celver to be ‘appolnted by - urt, and without rogard to' the ndequacy of any. -
ance written or - for ‘any. loss or : da; ' I . secuilty for tho indebtedness hereby sccured, entor tpon_ and.take possession: of
surance: policy, ‘and 'the" beneficiaty. ) In" the , event,’ of* ny, sald ‘proporty,. ot any part, thoreof. in 1ts own name sue for or othy rwise collect
- loss, to comproinise’ and. mettlo with ‘any lnsurnncu'compnn{v and to J'pl any  the rents; " {sstios “‘and profi 8, Including those past dus and unpald, ‘and apply
“'such " Insurance rocelpts upon the obligations sccured by this: trust deo . In -tho aamo, leas costs nnd oxpenses of oporation and collection, Including reason.
g tho [ indebt; or pay t an tlafi in ~ ablo nttorney’s fecs, upen any indehtedncss secured hereby, and ‘in such order
full or ‘upon snle-or. other, acquisition of the property by the beneficlary after ' as the bene lelnry may determine, e .

' : PRI )-q S AT ATAT SN

hereon, (c) foin in an subordiaation




Y 5 R T Y

) sesslon of sald property, ths oolloction ' mouncemens at ths timo fixed by the teoedin, tpopoment, The trustes shajl
of auch epz?l'v eds of fire Igd gtho’r' lasu dellver to the purchaser his doeed o togm 23 réu gﬂ.e by law, conveylng the gro-
itles or com 0! nnd Inug g : porty 5o sold, but without any covenant or wannntg, expreas op {mplied. The
‘the applioat oresald, shall not cure or waiva any da eet ‘of any matters or fasts shall Ge conclusive proo! of the
fault “or notics of default hereunder: or invalidate any ‘sch done puriueit to 20l Any pereon, excluding the trustes but including the grantor
such ‘notfce, ' . : : . ) and the beneflciary, inay purchase At the sale, .

. -8 The grantor shall notify benofielary In writin ' of .any . sale or con. 9. When the Trustee sclls. pursuant to the powers provided horetn, the
“tract for sals of -the aliove ,du{ﬂhed Pmn;gny and tu‘rnlnh be{mlcllry ‘on. & .trusteo sholl apply the proc('odlpof the trulwc';punlo n‘: follow, To
form- supplied it with such [ eones "ﬂ the h as the ol the sule Including -the compensation of the trustee, and &
would ord} y bs req of a new loan applicant and ohall poy  benetiolary o by the attorney, = (2) To the obllgnilon secured by - the
a 45.00 sorvice charge, 1, oL , . i y deed.  (8) 'Fo all persons  hav ng recorded llens subsequent 'to the
. N ‘ U K : ST . - nterests of thy trustea In tho trust deed as thelr interests appenr in the
) 0. Time s ‘of the essence of ‘this Initrumént and upon default by'the .order of .thelr priority. (6} The surplus, u‘nn{‘.) to tho grantor of the  trust
grentor in payment of any Indrbtedness secured hereby or in perfermance of an deed or to his successor In Intervst entitled such surplus, g .
Agreewtent horeunder, the benoficiary may declare all sums secured hereby im. L L R . . .
modiately dus and payable by delivery to the trustes of writtea notice of default 10, For any reason permitted by law, the bencticlary may from time to
end olectlon to sell the trust property, which notice trustes shall cause to be time appoint a succeasor or succeasors to any trusteo namod hereln, or to mny
duly filed for record, Upon dellvery of ‘sald notlce of default and elestion to sell, trusteo hi der, Upon such appointmont and without cod.
the benoflolary shall' depoalt with 'the trustes this” .deed_and all promissory - veyance to the successor trustes, the Iatter shsll bo vested with all title, powers
notes and -documents . evidencing expenditures securcd hereby, whereupon the  nnd duties conferred upon any trustee herein named or s pointed hereunder, Each
trustoes ‘shall fix the time and place of sale and ‘glve notice thereof ‘ns then  such appointment and substifution o made by wrilten fnstrument exocuted
- required 'by. law,” - - PR Lo : RS . by the benetlciary, eom.nlnlnr reference o this trust deed aund Ita place of
s . SN ; ; . " record, which, when reccrded {n the office of the county clerk ur recorder of. the
7. -After ‘default “and any: time prior to. five 'days before the date (137 county or countles in which the propen{ is situated, shnil be conclusive proof of
Trustee for : the Trustee's aale, grantor - or other person 8o prope® ot tho rustzo, i .,

inay n ‘due under this: trust “deed . and - L ‘ - S
actually Incurred - " 11, “Trustee uccepts this trust when thls doed, duly executed and acknow-
d attorney's fees ledged is made a public record, as Fruvlded by Iaw. The trustee fs not obligated
principal a8 would to notlty any party hereto of pond| ng sale under any other deed of trust or of
oceurred and vu‘m‘reby cure the dofault, - any action or proceeding in which the grantor, bene| lclnr{hor trustee shnll bo a

. party unleos such action-or procecding Is brought by. the trustee.
8, After the lapse of such time as mng then be required ay law following . PR . . .

dation of sald potice of default an .lehm of safd notfee of salo, the 12 This deed applles to,” Inures to the- benefit of, ‘and binds &1l parties
trustee shall sell anld property at the time and Place fixed by him in safd notice  horeto, . their helrs, legatees dovisees, ‘administrntors, executors, ‘succesvots and
of sale, sither aa & whole or In separate parcels, and [o such order as he ma, de-  assigns, The: teitn “beneficlary” shall meen the holder and owner, Includicg
tormine,: at publfo auction to the higkest' bidder for caxh, {n Jawtul money of the chd ce, of the note secured: herehy, h not named ‘as a' beneficiary
United 8, -peysblo-at the time of sale, Trustea ma: postpono aale of all or ereln, ‘In construing this deed and whenever the context -so requires, the mas.
u{ portlon of & d property by public arnouncement ag such time and place’ of culine gendor includes the feminine and/or neuter, and the singular number in.
sale and from- time. to timo therqu(tqr may postpone the sale by pu llo an-  cludes the plural,

b IN WITNESS WHEREO'F;"saic‘i qfaynt‘oz.'l_ has hereunto set his hand and seal the day and year first above written,

A R > \ BN e (SEAL)

STATE OF OREGOM :
County of Kiamath™ "'} . &8 ;

THIS IS TO CERTIFY. that on this....... : : e
Notary Public | }}}} and for ‘sald county and "siate, porsonally appeared the within named
H g N o Mty .

g ‘o JOSEPH J, LEAHY AND LORRAINE M, LEAHY, fusband and wife

; 1968, boefore me, tho un&ors;qnad, a

to me “personally, Endwiisio be' the identical: individualB._. namod: in.and Who axceuted the foregoing instrument. and acknowledged to' e . that
s I et e TR o B . > R o : . s

Ehe xecuted' the same freely and voluntarlly for the uses and purposes thorein oxpressed.

S _:m\\TESTXMON?-lwﬁgREOF,»I ‘have herounto_set my vhcmd‘ und‘;‘am nyar{ul seal the' day

A... .

Y commission expires:

/ :Nptary Public.for Oregon /4’—-3!“‘" 70

STATE OF OREGON )
. County, of Klamath ss

' I cerfify mat"jthé within instrﬁmf?t »
was rece'iVﬁcai iolx; record on the 2
day of TC 19..2%,

(DON'T usE THIS T at .._.l.?3.5..o'clock.....I’.M., and recorded
BPACE; REJENVED 8 on page 2049-50

FOR RECORDING in- book

Grantor LABEL IN COUN. Record of Mortgages of sald County.
TO TIES WHERE .

FIRST FEDERAL SAVINGS & - omren Witness my hand and seal of County
LOAN ASSOCIATION : affixed.

E SR ; Beneficlary Doro W/Ro"gers“ ’ .
After. Recording Return To: . Y}

‘ FIRST EEDEI\]ZAL gAVINGS / County Clerk

. . 540 Main. St ; Zg

s Klamatt chlls,O : ‘ B ﬂ//utj

regon, | R Deputy
Nl Pea $3.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: willidm'ig'ahoﬂgw;; ) oo R - R S e S ey .

Tho .undersigned is the legal owner and holder of ali indebted ured by the foregoing trust deod. Al suma secured by sald trust deed
have been fully paid and satisfled, You horeby are directed, on payment to you of any sums owing to you under tho terms of said trust deed or
pursuant:to siaiute,,to.cancel all evid f indebled, 1 by said !rust deed (which are delivered to you herewlth together with sald
trust deed) and fo Yeconvey, without; warranty, to the 'parties’ doslgnated by the terms of sald.trust decd the estate now held by you under the
same,.. .. .. . won T R R B . i S

First Federal Saviﬁggar'xd:Lchn,:A‘_.gsocicxHon, Beneficlary




