OREGON FORM -

‘KNOW ALL"MEN BY. THESE PRESENTS ‘That on -this= —lli:h:—..—:.—.day of

N . Ty
By s

hercmafter callcd ‘the Mortgagors, hereby' grant, barg n, se]l cé ):'“zind mortgage ‘to THE FEDERAL LAND
BANK. OF SPOKANE, a -corporation organized ax;d exxstmg under, the Federal Farm Loan Act as amended, with

its princxpal place of busmess in ‘the- Gty 6f Spokane;- County  of - Spokane, - State of Waslungton, heremaiter"called

the Mortgagee;ithe : followmg descnbed réal: estate sxtuatorm-tliesCouhly of =—=Xlamath
State‘ofOregon,’to wits . S o siemeyey 940 o [

PARCEL I

% of ‘Section 7 :lrg Northeasterly of the Dalles-C'alifomia Highway
right of way: and . the NE%NW& of Section 18, lying Northeastenly of the Dalles~-

‘California:High way; r ship 40~ Sout:h' Range 10 Eas

' PARCEL Ir

CY “of Section 18 1ying Northeasterly of the ;drain ditch .88 _now. 1ocated
. across. said: ‘premises.
The; SEYSWE-of SectionJ"lyinguSouthwesterl of the'lSouthern Pac:lfic Railway
xI‘:i.g'h‘l:,.&'a)f HWay.e Soeon hevind iy :

. Biay ; . [N ’ .
: port;on cmveyed to Thornasxr-‘. O'Brien by Deed - recorded
~in Deed Volume 264 at pag 554, Records of,VXJ.amath County, Oregon. R

: The NE%;SW% of" Section 18;

- 'said” premisesy i o H ‘ e ’

‘The SE%.’NW%: of Section 18 .of the. Southern Pacific Railuway '
T 40_South 10 East.of .the, Willamette Mer:ld:la L

LA vf”'iﬂ
Hril el s

Bairamg ol

BRTRTANS

‘together With t  H dtnenis, * fights,” privile s and'+ap p_uxjtenances mcludmg roids;
hereafter belonging’ t6 or iged in‘‘coninéction thhI thié ‘above’ described ‘premises;“dnd” all plumbmg, ighting, - heatmg,
. coolmg,,vemllatmg',nelcvaung, 'tenngx and:irrigating appax’atus,ustatxonary scalos and‘other: fixtares,” now or:hereafter
belonging to or used in' connection with the above described premises, ail. of which.are; hei‘ebyudeclamd 46 be appurte-
nant to said land; and together with' all waters. and water rights of' every -kind ‘and descnptlon and however evxdenccd
andoall: d:tcheé or other conduits; rights‘thereinand’ nghts of  way: theré for, whxch now-ate or hereafter: may be: appurtenant
v Ltqlsaxd premxses,or any paxt thereof . OF, used, necuon therew:th. e Do T i




% . y A Ry T ) . it . o e T
" This éiihveyance is intended as a mortgage securing the performance of the covenants gnd agreements hereipafter ; RO I S e M l,% ey
' contained, and the' payment of the debt ’x”!;:pt'esfe"t,}md;b‘y:bric proxmxsory riote ",mh;dc by g}}'gjt,méy‘tgz\tg?plt‘q; the qrd?: j\Of the ; S : ,

mortgagee, of even date herewith, for the principal sum of

_Sixty Thousand= = = = =z = === 2 oS S SLTRRSnS Dollars (5.69,000.00..),

with interest thereon from date at the rate of.n...ﬁ.i! ....% per annum on the ptipé:ipall sum from time to time remain-

ing unpaid, payable’to the mi rtgh‘g\;’éé'!a‘t“iits office in" the’City of Spokane, ‘State of Washington, as follows:

Interest only payable on.. e April 1 , 1968.. "y‘therea!tcr-to%f{

.dnd-including = —19: Thereaf;er ] ' .. annual payments

of $4508.29___ each, payable on the first day of. April 2

beginning on'the frs day of - BRIl final payment of §. 4508429 _; payable on R

g 'w,;r eriibar
PR RO EYRE

i
¢

|

the first day of ... Aprddi i 200.§ unlessmatured -sooner by ‘extfa. payments:on principal; each of
said payments shall be applied first to. interest, then to principal. All payments not made when “due’ shall. bear ‘interest
 thereafter until paid at nt per annum. o o

M "'zég‘gqm co‘ve‘nai[t&, by

e
ARS )

 That they are Iawfully seized of sai

_ a seized of said ‘premises in fee, simple, have good;right and lawful: authority_to; convey. and
mortgage the same, and that said premises are free from encumbrance; and each of the, mortgagors: will: warrant: and

defend the same forever against the lawful - claims and demands of all-persons’ whomsoever, and this covenant- shall

riot be extinguished by any foreclosure hereof, but shall run with the land;

5‘1;'1"‘6?;559‘ all aé%tsfé;id'mone;"s sccured‘hercby when ie;

o Td=_kéepﬁ the T"bui'ldings_".azid.t othel‘;ki‘mp:‘k:}vediénts now’ ‘r*tlieiéai&'t_':i"’é)&“iitingidh' said prentises in good repair nd not to
remove or demolish or permit the removal or demolishment of any thereof; not to cut or permit the cutting of -timber froin

~“said premises ‘except for:domestic:use; ‘to:maintain and: cultivaté the premises‘in a good and husbanidiike manier, using

“approved methods. of preserving the fertility thereof; to' keep the orchards on said land properly irrigated, cultivated,

sprayed, pruncd and cared for; not to commit or suffer ‘waste of any kind upon said premises; not to use or permit the
use of said premises for any unlawful or objectionable’ ‘purposc; and to-do all'acts'and things riece sary to preserve all wal

~rights now or ‘hereafter appustenant to- or used:in’, connection with:said premises S

' To pay when due all taxes and asessments upon said premises, and -to deliver o the mortgagee prop
) o suffer no other lien or encumbrance prior.to” the lien”of this mortgage to exist: at - any: time .a

-5 T nd form'and in such company oF ¢
“in such amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on all such insurance when due;
* to deposit with the mortgagee all insurance policies affecting the mortgaged premises, with receipts showing payment of all
premiums and charges affecting said policies; and that all insurance whatsoever. affecting the mortgaged premises shall be
*made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and satisfactory to the mortgagee. The
mortgagee shall be entitled to receive the proceeds of any loss, under any suck policy, which, if not used in accordance with

the regulations of the Farm'Credit Administration for reconstruction of the. buildings damaged or destroyed, may be
applied by the mortgagee upon the indebtedness hereby secured in such manner as it shall elect.

'If any of the mortg.aged‘ pfoperty shall be taken under right of eminent domain, the mortgagee shall be entitled at
its option to receive all compensation for the portion taken and damages to the remaining portion, to be applied by the
mortgagee upon the indebtedness hereby secured in such manner as it shall clect,

- *Should. the mortgagors be or become in default in any of the covenants or agrcements herein contained, then the
mortgagee (whether electing to declare the whole indebtedness hereby secured due and payable or not). may, at its option,
rsime in whole or in part,.and all expenditures made by the mortgagee in so doing shall draw interest at the

<A} paf pnnum, and shall be immediately repayable by the mortgagors without demand, and, together with

" interest and -6( h€druing thereon, shall be secured by this mortgage.

. 'Time is material and of the essence hereof; and in case of breach of any of the covenants or agrcements hercof, ot
“if default be made in the payraent of any of the sums hereby securcd, or if the whole or any portion of said Joan shall be
" expended for purposes other than those specified in the original application therefor except, by the written permission of
said mortgagee, or if said land or any portion thereof shall be hereafter included in any special assessment district, then, in
any such case, all indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without
notice, and' this mortgage may be foreclosed; but the failure of the morigagee to exercisc such option in any one or
more instances shall not be considered as a waiver or rclinquishment of the right to excrcise such option upon or

during the continuance of the game or any other default, ‘ ’

_ In case of any suit to foreclose this mortgdge or to oollcci any. charge growing out of ‘the debt hereby secured, or any
suit which }lﬁlrp_'mor_tgag,eemay,d'eem it necessary to prosecute or (defend to effect or protect the lien hereof, the mortgagors

to pay. a reasonable um as, attorney's fees and,all costs’ and. legal expenses. in_connection : with, said suit, -and

" further.agree:to: pay the reasonable costs of searching records and abstracting or insuring:the title; and such sums shall be
RN R ' Dbl it

secured: hereby ‘and: included:in' the decree’ of foreclosure. i /
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pon;ox: duzing. the continuance: of any .default-hereunder,; the: mortgagee' shall thavé:ithe- right. forthwithi!.to .enter -

H
3 1
o 4 $yii

E AN

the mortgaged premises and take posssssion’thereof, and collect the rents;"iisues and : profits thereof;-ang :

'l‘fM;

into and upop




. apply the same, less reasonable costs of collection, tipen the indebtedness hereby secured, and ‘the mortgagee shall have the
;- right to the appointment of a receiver to’ collect the ‘rents, issues and profits of the mortgaged premises. The ‘rents, ‘issues

and profits of said premises after default are hereby assigned ‘and mortgaged to the mortgages as additional security for
the indebtedness herein described. T ' R ' ‘ :

This mottgage and the note secired hereby ‘are executed and delivered under and in accordance with the said Federal

Farm Loan Act and acts amendatory theéreof or supplementary thereto, and are subject to all the terms, conditions and
provisions thereof, which acts are made a part hercof the same as if set out in full herein,

The covenants and agreements herein contained shall extend to and be binding upon the heirs, exccutors, adminis-

 trators, successors and assigns of the respective parties hereto.

he day and yege first above written,

Khotr=

Gkl Yot s

| STATE OF OREGON

‘County of.- Klamath S

(LI
; . [ILRTH

“ On this 13th . day of.....March . , 19.68. personally appeared the above named
Billy J. Helton and Ruth N, Helton |

and abkno’wlédgéd vthfey f_éregoing instrumént g be......their . - voiuntary act and deed.
T STAIE BF pRLeh, }Gs‘
Before me: 60niy of Klam th «
" Filed for record at requsst of

ca 407 pae® VN € for the Sta of ©
";rebbmed};ln;Vol.M-o’th.’ rosing at ___Klagath Falls, Oregon
Pgn206L. ., i /o ,

o DOROTYY JOGERS, County

‘anthis_ 33 ggy¢r Merch ~ 4p, 1968 : 2722
Y : ‘ : Public’in and fox" the State-of Qr_eggn, s




