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1006 TRUST DEED

THIS TRUST DEED, made this. 15 day of March .t 19.68.__, between
CHARLES DAVID. DIXON.AND. ALICE JEANNE DIXON,. husband.and wife

voLmeY pace _ Zu 58

as grantor, Williem Geanong, . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor frrevocably gremts, bargains, sells and conveys to the trustee, In frust, with power of sale, the
property in Klamath County, Oregon, described as:

The Westerly 61l.4 feet of Lot 7 of Block 92 of BUENA VISTA ADDITION
to the City of Klamath Falls, Oregon, being 61,4 feet along Upham
Street, and the Hasterly line of this parcel of land being parallel
to the Easterly line of said Lot 7,

which sald described real properly does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profils, water rights and othor rights, easements or privileges now or herealter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, venlilating, air-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other builtin appliances now or hereatler installed in or used in connoction with the above
described premises, Including all interest thereln which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of FIVE THOUSANP SIX_HUNDRED AND NO/lOQ:"""

($5)§00.:00_) Dollars, with interest thercon accerding o the ferms of a promissory note of even date herewith, payable lo the : R R PR
beneﬁci%rﬁ oi ordfr and made by the granter, ggncipal and interest being payable In monthly installments of §.. 0.3 commencing : et . -
RIL..L5 19.08.

R e

This trust decd shall further secure the payment of such additional moucy,  defasult, nny Ualance rennining In the reserve account shali be credited to the
it any, as may be loaned hereafter by the beneficlary to the grantor or others Indebtedness.  1f the reserve account for taxes, 8, Insurance pr
having an intérest in the above described (Pmporti‘, as mng Lo evidenced by & and other chnrges Is not sufticient at any time for the payment of SIIC’I charges
note or motes. 1If the indebtedness accurcd by this trust ced I8 ovidenced by as they become due, the grantor shall pay the defleit to the beneficiary  upon
more than one note, the beneficinry may credit payments received by it upon demnnd, and ¥ not pald within ten days atter such demand, the beneficlary
any of said notes or part of any payment on one note and part on another, mnr nt its option add the mmount of such deficit to the principal of the
as the beneficiary may elect. obligntion secured hereby.

The grantor hereby covenants to and with the trustee and tie heneficiary Shonld the ;érnntar fail to keep nnr of the foregoing. covenunts, then the

hercin that the sald premises and property conveyed by thls trust decd are beneficiary may né its option carry out the same, and all {ts expenditures there-

free and clear of all encumbrances and that the ¥rnnmr will and his helrs, for shall draw’ Interest nt the rate speeified in the note, shall be repayable by
8 on d ators shall warrant and defend his sald title thesetd  tho grantor on demnnd and shall be secured by the len of this trust deed, In

against the clnims of all persons whomsocver, this connection, the benieficiary shall have the right In its discretion to complete

any fmprovements made on sald premises and also to mnke such repairs to aald
The grantor covenants and agrees to pay sald note according to the terms property as In jts sole discretion it may deem necessary or advisable.

thereof and, when due, all ¢ assessments and other charges lovied agalnst

sald property; to keep sald property free from all encumbrances having pre. The grantor further agrees to wm;{)ly with all laws, ordinances, regulations,

cedence over this trust deed; to complete alt buildings In course of construction covenants, conditions ani restrictlons atfecting sald property; to ‘my all costs,

or hereafter constructed on sald premlses within six months from the date Tcea and expenses of this trust, Including the cost of tltle senrc) 1, 18 well as

hercof or the date construction fs hercafter commenced; to repair and restore  the other costs and expenses of the trustee incurred in connection with or

promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;

anid property which may be damaged or destroyed ant pt:Iy, when due, all to appear in and defend any actfon or roceeding purporting to affect the secur.

costs incurred therefor; to nllow beneficlary to ‘Inspect sal property at all ity hercof or the rights or powers of the lmncﬂcln?' or trustee; and {o pay all

times during construction; to replace u.n?r work or materlals unsatistactory to  costs and expenaes, Including coat of evidence of title and attorney’s fees in a

heneficinry within fiftcen days nfter written notice from Leneficiary of such rensonnble sum to he fixed by the court, in any such action or proceeding in

tact; not”to remove or destroy nnK building or Improvements now or hereafter  which the benefictary or trustee ma appear and in any suit brought by bene-

constructed on sald premises; to keep all huildings and improvements now or  ficlary to forcclose this deed, and all sald sums shall be sccured by this trust

herealter erected upen sald property in ;;ood repalr and to commit or suffer  decd,

no waste of snid premises; to keep all hulldings, pmpertf and _improvementa

now or hereafter erected on said premilses continuously Insured. agalnst loss The henefictary will furnish to the Rrantor on wrilten request therefor an

by fire or auch other hazards as the heneticlary may f ime to time require, annunl statement of account but shall not he obligated or rvequired to furnish

in a sum not lecss than the original principal sum of the note or obligation any further statements of account.

sccured by this trust deed, fn a company or companies acceptable to the hene-

ficlary, ;\nd to dcllv‘clr thlc orlgllnnlrpollcy ?r t‘l'nnml':mcu" lln corrctt':.t {ox;;n nndd wlltlh It fa mutually agreed that:

approved loss payable clausc In favor of tho heneflciary’ atiached and with 3

?gxnlum pald, toy the principal place of husiness of the beneficlary at least 1. In the event that any portion or all of sald property shall be taken

?mcen dnys prior to tHe efrecuve date of any such pollcy of insitrance, If Under the right of eminent domain or condemnatlon, the beneficiary shall have

snid polley of insurance is not 8o tendered, the bcnemlnry may in its own the right to coinmence, prosccute in {i8 own name, appear in or delend any ac.

discretion “obtaln Insurance for the benefit of the beneflelnry, which Insuramce  tlon or H‘"’“‘"“""- or to make any compromise or scttlement tn connection with

% such taking and, it I so electr, to require that all or an rtion of the money's
glll’xllg‘lmlzf’.ﬂﬂn cancellable by the grantor during the full term of tho policy thus pnrnblc as compensation for such taking, which are in g'xgcoss of the amount ¥e-
qui

;'cd to ;lmly ntI} rcnaon(nhlcl oom;il expcnscﬁ and ;\ttﬁ)r?cy‘:, Ifder-a,nc'ccs?)nrlb" ypald
In order to provide regularly for the prompt payment of sald taxes, assess.  OF Incurred by the grantor In Auc proceedings, shalt be pa the beneficiary
;l}lcut'.: or“o%hcr ctmrg'e'tlx nndltlinaumjlc«‘z prem&mu, Qlt;m“url\n'.m' tg rees lo mt‘y t? ?c"c'l :?E(lLenﬂrI’I,;’ 'l,f;ml:frgle l‘:nxéﬂ';r::?)})Jeﬁ?gl)l?clz?Hf:?:::; ln;lndmlél)t,p;x;zgsmr’\m{“nL,t‘%m'lyh:
he Deneficial ogether with and in addition 1 mon payments of A ; y
rrlnc!pm nndrfr;tcrcgst payable under the terma of the note or obﬁunugn accured hgl?{mo applicd upon ﬂ:ukl‘ndchthc( nes‘s secured hereby; and the grantor npreeul,
iereby, an amount equul to onc-twelfth (1/12th) of the taxes, and ‘l‘ 8 own cx[;cnnc‘,‘tg fake ‘“f hetions and exccuic such instruments as shal
other charges due nndmenhlc with reapect to sald properly within each d he t n g such ¥ on, promptly upon the beneficiary’s
ing L'“l'ulve“v'nonths, gnl nlstlw'onu-thlr:y~ulht!l‘nl (l/so)th) of “}f lnntlllrnnco premllmn request, -
poyahle with respect to said property within each succeeding three yenrs while 2. At o s eritte o .
this trust deed remnins In effcct, as estimated and directelt by the beneficiary, fcinry, ,,,.;.,“"L.r,‘,’é :;Ifmh,,mf':_.lulrﬁml '”:,',!’(.Scmnttlﬁl,?: ,_')'“: T,'ég.hn nrnc' u{,’lg (,)li,(tch"m:""g;,
such sums to he eredited to the principal of the lonn untll required for the dorsement (In caso of full reconveyance, for cancellation), without affecting. the
several purposes thereof and shall thereupon be charged to the principal of the linbility of any porson for the payment of the {ndebiedness, tho trustec may (a)
loan; or, at the option of the beneficlary, tho sums so pald shall be held bY  conaent to the making of any map or plat of aaid propetty; (b) joln in granting
the heneficiary In truat as a reserva account, without interest, to pay asld  ine"sngement ot creating and restriction thercon, (c) joln'In any subordination
premiums, taxes, nsscssments or other charges when they shall become due orother ngreement nffecting this deed or the lien ‘or charge horeof;
and payable, without wr;n-m;ty. ;I[" ;wr nny} part of the property, ;I‘houurnnttclelin nl}l‘)’ reconvey-
ance may be described as the “person or persons legally entitled thersto and
chnrgxhlllslcﬁpcorgr:::‘&l;e? :EMI,’]: ::lﬁ 'l‘l:_‘g cwym:rcs;mn"rc»:ﬁnc{ll:‘grcg?d h%'f"&f: the lrrcclt.nlu tlﬂcrt\ln{ o'}‘ any matters or fagu shall b zonclunlve rmof of the
the snmc_begin to henr Interest and Mlao to. aay premiums on” all fnsurance  (patt )l,',l,n;;_loof creof. Trustec's fees for any of ‘the services in this paragraph
yallclun upon sald property, such payments are to he made through the bene.
icinry, a8 aforesaiil. The grantor hereby authortzes the beneficlary to Pny 3. As additionnl security, grantor herehy assigns to henoficiary during the
any and all taxes, nsscsaments and other charges levied or fmposed against  continnance of these trusts all rents, Issucs,” royalties and profits” of the pro-
safd property In the amounts as shown by the stat ts thercof furnished  perty affected b}/ this deed and of any personal proporty located thereon, Until
by the collector of such taxes, nasessments or other charges, and to pay the rantor shall dofault in tho payment of any Indebtedness sccured hereby or in

the insurnnce earricrs or thelr representatives, and to charge anld sums to the leet all such rents, lasues, royaltfen and profita earned prior to default as they
prlncipal of the loan or to withdraw the sums which mnay be required from hecome due and payable, Upon any default by the grantor hereunder,  the bene-
the reserve necount, If nny, catablished for that purpose, “Tho grantor agrees fleiary may at any time without notlee, clther in person, by agent or by a re.
in no event to hold the beneficiar responsible for fafluro to have any fnsur.  celver to he appolated by a court, and without regard to the ndoquacy of any
ance written or for any loss or demnge growing out of a defect in any In. seeurity for the fndebicdness hereby secured, enter upon and take possession of
surance polley, and the bencﬂclnr{ herehy {8 authorized, in the event of any salil praperty, or any part thereof, 'In 1ts own name sue for or otherwise coltect
losk, to compromise and settle with nny fnsurance company and to nrpl any  the rents, Issucs nnd profits, including those past due and unpaid, and apply
such Inaurnnco receipts upon the obligations sccured by this trust deed. In the same, less costs and expenses af operation and eollection, including reason.
computing tho amount. of the fndebtedness for payment and satistaction fn  able attorney's fees, upon any Indchtedneas secured hereby, and In such order
full or wpon sale or other acquisition of the property by the benceficlary atter as the benel iclary may determine.

pay
fusurance premiums in the amounls shown on {he statements submitted by e performance of any agreement. hereunder, grantor shall have the right to col. ¢ \v;%'
@
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4. The enterlug upon and taking possession of sald property, the colleotfon  nouncement at the time fixed :3 the preceding pon?onemonv,. The trustes shall B Y ! ) X ] :
of such rents, issues and profits or the proceeds of fire and other insurance pol-  dellver to the purchaser hlg deed In form na required by law, conveylag the : . .
Icies or oomremntlon or awards for any taking or damage of the property, and perty 8o sold, but without any covenant or warranty, expross or Implied,
the applicstion or relengo thereof, ns aforesal , shall not cure or walve any do- recitats In the deed of nny uintters or facts shall bo conclusive proof of the
fault or notlce of default hercunder or invalldate any act done pursuadt to  truthfulness thereof. Any nerson, excluding the trustoe but including the grantor
such notice. and the beneficlary, may purchase at the sale,

6. The grantor shall notlly beneflclary in writing of any sale or con- 0. When the Trustee sells pursunut to the powers provided hereln, the
tract for sale of the above described Propuny and furnlsh beneflclary on a trustee shall u}!pl the procecds of the trustee's anle as follows: (1) To
form nupJ)lled it with such personal information concemlnf tho purchaser as the expenses of “the sale lucluding the compensation of the trustee, and o
would ordinarlly be required of a new loan applicant and shall pay beneficlary rensonable churge by the attorsey, (2) To the obllgation secured by the
a $5.00 service charge. trust deed,  (8) Lo all persons " having recorded  lens subsequent to  the

Interests of the trustee in the trust deed us thelr interests appenr n the

6. Timo Is of the easence of this Instrument and upon default by the  order of thelr priority.  (4) The surplus, i any, to the grantor of the trust
grantor in payment of any Indebtednesa securcd harehr or In performance of any deed or to lls -suceessor In interest entltled to such aurplus,
agreement hercunder, the beneficiary may declare all sums secured hereby im-
mod!nlcl{ duo and rnynble by dellvery to the truates of written notico of default 10, For any reason permitted by law, the beneficlary nay from time to
and clection to eell the trust proporty, which notice trustee shall cause to be time appolut o successor or successors to any trustee named hcrein, or to any
duly flled for record, Upon dellvery of ‘sald notice of default and election to sell, succeasor trustec appolnted hercunder. Upon such appointment and without con-
the benoficlary shall deposit with the trustee this trust deed and all promissory veyance {0 the successor trustee, the intter shall be vested with all title powers
notes und documents cvidenclng expendltures secured heroby, wherespon the and duties conferred upon nny trustee herein named or sppointed hercunder. Bach
trustees shall flx the time and place of sale and give notice thereof as then such appolntment and substifution shall be made by written Instrument executed
required by law, by the Leneflciary, containlug reference to this trust deed and {ts plnce of

record, which, when recorded in the office of the county clerk or recorder of the

7. After defsult and any thue prior to five days before the date set county or countles fn which the property (s s{tuated, shall be conelusive proof of
by the Trustee for the Trustee's anle, the geantor or other person so proper appointment of the successor trustee,

{)rl\'llokwl may pay the entire amount then due under this trust deed and

he ohligatlons secred thereby (including costs a enses actynlly Incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
in esforcing the tenns of the obligation and trustee's and attorney’s fees ledged is made a public record, as rrovlded by law. The “trustoe [s not obligated
not exceeding 350.00 each) other than such portion of the princlpal as would to notify uny party hereto of pending sale under anv other deed of trust or of - S " . S . -
not then be due had no defnult occurred nnd thereby cure the default, nny action or proceeding fn which the geantor, beneflefary or trustec shalt be a RS . o - . AR )
party unless such action or procecding s trought by the trustee. 1 : .

8, After the lapse of such time as may then be required by law following
the recordation of suid notlce of default and glving of said notfce of sale, the 12, This deed applies to, Inures to the beneflt of, and binde alt partiea
trustee shall sell aald property at the time and place fixed by him In sald notice hereto, thelr heirs, legatees devisees, ndministrators, exscutors, successora aud
of sale, elther as a whole or in acfmmec parcels, and In such order as he may de- assfgns, The term “beneflcinry’ shall mean the holder and owner, including
tormine, at public auction to the highest bidder for cash, in lawful money of the pledgee, of the note secured herchy, whether or not named as a heneflclary
Unlted States, payable at the time of sale. Trustes mng posipone sale of all or herein, In construlng this dred and ‘whenever the context so requires, the mas.
any portlon of sald property by public announcement at such time and place of cullne gender includes the feminine and/or neuter, aml the slngular number in.
sale and from time to time therenfter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his han c{nd seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this 15 day of March e e e e e e . before me, the undarsigned. a
Notary Public in and for said county and state, personally appeared the within named. . ... SO
CHARLES..DAVID_ DIXON.AND.ALICE JEANNE. DIXON, husband and wife

o me personally known to be the identical IndividualS§... named in and who oxecuted the foragoing Instrument and acknowledged 1o me that

8s.

£ €Y. exscuted the same freely and voluntarily for the uses and purposes thorein expressed.

oL, g €

SN TESTIMON? WHEREOF, I have hereunto set my hand and affixed my nolgrial seal the day and ypgr last above written. ,
O [ . -

G

Notary Public for Oregon . "“'\'l'_:"'L:";_“"I“‘
My commission expires: .

STATE OF OREGON
County of Klamath 88

TRUST DEED

I certify that the within instrument

was received fer record on the . 15 .

day of ... Mareh = 1968,

:::::T Joe s at 2347 o'clock P+M., and recorded
FOR HECORDING in book . M=6€ on page.2098..

Grantor LABEL IN COUN. Record of Mortaages of said County.
TO TIEB WHERE

USED.

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION affixed. N
Beneficiary : TR A =

D b hils

After Recording Relurn To: orothyRogers

FIRST FEDERAL SAVINGS ’ . County Clerk
540 Main St L p(// ‘
Klamath Falls, Oregon By ENFG gt K

v l : Fee: 3.00

\ REQUEST FOR FULL RECONVEYANCE
To be used only when obllgations hove boen paid.

TO: William Ganong . Trustee

; g o R £y T e e
The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deed } . - e Sy e IR iy }\"‘/“\‘ !Ak’, .
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or . y . :
pursuant {o statute, to cancel all evidences of indebtedness secured by sald irust deed (which are dollvered to you herowlth together with said

trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Bensficlary

by.




