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TRUST DEED

" THIS TRUST DEED, made this.. 18 _day of March 19.68...., between
M._MORSE,_husband.and_wife.

, as grantor, Williem Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gramtor irrevocably gramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

L N . '
Lot 5, Block 63 BUENA VISTA ADDITION to the City of Klamach Falls, A i e S e e Rt R K
in the City of Klamath Falls, Klamath County, Oregon, e : ) ; . l ,

which said described real property does not exceed three acres, together with cll and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and builtdn ranges, dishwashers and other bullt-in appllances now or hereatter installed in or used in connection with the above
described premises, lnclgdinq all interest therein which the grantor has or may hereafter acquire, for the purpose of socuring performance of

FIVE THOUSAND FIVE HUNDRED AND NO/100-

each agreement of the grantor herein contained and the payment of the sum of

{5... S,SQQ_._Q_O) Dollars, with interest thereon according to the torms of a promissory note of even dale Aher with, payable to the
$. cor i

g
benefigiary., er and made by the gramlor, principal and interest bain able in monthly install ts of 945 . com
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This trust decd shall further secure the payment of such additional money, default, any balance remafning in the reserve account shall be credited to the
if any, as may be loancd hereafter by the beneficlary to the grantor or others indebtedness, If the reserve account for taxes, 8, | : pre [
having an interest in the ahove described property, as may be evidenced by a aud other charges is not sufficlent at rny time for the payment of such charges
note-or notes. If the indebtedness sccured by this trust deed is evidenced by  as they become due, the grantor shall pay the deficit to the heneficiary upon
more than one note, the beneflclary may credit payments recelved by It u'pon demand, and i not pald within ten days after such demand, th- benefleiary
any of said notes or part of any payment on one note and part on another, mn?' at its option add the amount of such detlelt to the principal of the
as the beneflclary, may “elect. obligation sectired hereby,

The grantor hereby covenants to and with the trustee nnd the beneficlary Should the grnmor fall to keep nn‘y of the foregoing covennnts, then the
herein that the snid premiscs and property canveyed by this trust deed are bencticiary mny at its option carry out the same, and all its expenditures there.
free and clear of ail cncumbrances and that the will and his helrs,  for shall draw’ interest at the rate- speeified In the note, shall be repayable hy
exccutors and adminjstrators shall warrant and defend his sald -title thoreto  the grantor on demand and shall be sccured bi' the llen of this trust deed. In
against the clnjms of all persons whomsoever. this connection, the hencficiary shall have the right iIn its discretion to complete
any [mprovements made on said premises and alse to make such repalrs {0 sald
The grantor covenants and agrees to pay said note according to the terms  property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, nll taxes, asscssments and other charges levied agafnst
said property; to keep sald property free from all encumbrances having pre. The grantor further agrces to comply with all laws, ordlnances, regulntions,
cedence over thls trust deed; to complete all buildings In course of construction covenants, conditlons and restrictions aftecting sald property; to ny all costs,
or hereafter constructed on pald premlses within slx months from the date fees and expenses of this trust, including the cost of title search, ns well as
hercof or the date constructlon is hereafter commenced; to repair and restore the other costs and cxpenses of the trustee incurred In connection with or
prowmptly and in good workmanllke manner any building or mprovement on in cnlorcln[x this obligation, and trustee's and attorney’s fees aclually incurred;
sald property which may be damaged or destroyed and pny, when due, all to appear in and defend any actlon or rocceding purporting to affect the sccure
costs Incurred therefor; “to allow beneficlary to Inspect sald property at all Ity hereof or the rights or powera of the heneficlary or trustee; and to pny al
times during constructlon; to replace nn{ work or materfals unsatisfactory to  costs and expenaes, Including cost of evidence of title and attorney’s fees in n
heneficlary within fifteen days after written notice from beneficlary of such reasonable sum to he fixed by the court, {n any such actlon or proceeding In
fact; not to remove or destroy nnK building or Improvements now or hercafter which the beneficlary or trustee mnf appear and in any suit brought by bene-
constructed on sald premlses; to kecp all uildings and Ymprovements now or fleinry to foreclose this deed, and all sald sums shall lie secured by this trust
hereafter creeted upon sald property in good repair and to commit or suffer  deed.
no waste of anid premlses; to keep all bulldings, propertr and {mprovementa
now or hereafter erected on sauld premises contfnuously Insured ngainst loas The beneficinry will furnish to the grantor on written request therefor an
by flre or such other hazards aa the heneficiary may from time to time require, annual atatement of account but shall not be ohligated or required to furnish
in a sum not less than the orlginal principal sum of the note or obligation any further statements of account.
sccured by thla trust deed, in a pany or 1 .o the bene-
ficlary, ;mld to dcllvbelr thlc orlgllnnl‘pollcy ?! tl{lmu{)nncc" lln corr%«it {‘ordm nn(ii w‘lglx It Is mutually agreed that:
approved loas payable clause In favor of ¢ beneficlary attached and wi
remium_ paid, pmy the principal place of busincss of threy beneficlary ot least 4 1-) Inl'v"lc c;lt‘nt that any portion or all url said property shall be taken
ylrtecn days prior to the cffcctive date of any such policy of Insurance. If  under the right o domatn or on, the heneficiary shall have
safd policy 0}’ fnsurance Is not so tendered, the bcncmlnry may in {ts own the right to commence, prosccute In its own name, appear fn or defend any ac-
discretion obtain Insurance for tho benefit of the beneflelary, which insursnce  Hon or procecdings, or to make any compromise of scitlement i conncotion sith

" such taking and, if it s0 elects, to require that all or an portion of the money's
:‘,‘,’éy,;zﬁ,.m" cancellable by tho grantor during the full term “of tho policy thus payable as cam;])enuntlon for !I‘.!Ch taking, which are In gxccss of the amount ’r'c-

qu: l]'cd to Eng' nt}l ronson(nhlcl w“sﬁ cxpemﬁ? and l)\l,fﬁ)r;wy'u lffe:one'(‘:en;nrll);l ;lmld
In order to provide regularly for the prompt payment of sald taxes, assess-  OF incurred by the grantor In such procee ngs, shall ho pald the beneficiary
ments or other charges nnx'i‘ lnsu}x’-nnce preglluml:, ghg grantor agrecs to pay to fnd applled hy it first upon any reasonable costs and expenaes and attorney's
the beneficiary, together with and In addition’ to the monthf payments of feea necesaarily pald or Incurred hy the beneficlary in such proceedings, and the
rinclpal and Interest payable under the terma of the note or ob igation sccured  balanco applicd upon tha Indebtedness secured hereby; and the grantor agrees,
Ecrchy, an amount cqual o onc-twelfth (1/12th) of the taxes, assessments and at Ita own expense, to take such nctions :‘md exccute auch {nstruments as shn_ll
other'charges due and payable with respect to sald property within each d- b Y in g such P fon, promptly upon the beneflciary's
ing !iwl'clvaux'r;mnths, t‘mwnls?lono-thlr:y-nlﬁc’l‘nl (1/30'!‘.h) of t}&f mt‘r';mm premh;‘rlrlu request.

payablc with respec sajd property within each succeeding threo years while , . . hene-
this trust deed remalns In eoffcet, as estimated and directed by the {mneﬂclnry, ﬂc!nr)s'z, p',}y"m':.':,’n g’,’",‘,‘s"',';'c,,"ﬂ,',’}, ',‘,’,“Cﬁc',ﬁ,,‘f,‘;’,‘,’ g{’ﬂ,rﬁgﬁ," ,{,f "a’::’, %'tchcm;cg:.
stch sums to be credited to the Frlnclxml of the loan until required for the dorsement (in ense of full nee, for llation), ‘without affecting the
several purposes thereof and shall thereupon be charged to the principal of the liabllity of any person for the pnyf'ncn!. of the indebtedness, the trusteo may (n)
loan; or, at the option of the beneficiary, the sums so paid shall be held by congen to the making of any map or plat of snid proporty'- (b) join In granting
the beneflclary in irust as n resorve account, without Intercst, to pay salé any easement or creating and restriction thercom, (2) join In any subordination
b 1 axes, & or other charges when they sksll becomo due or other agreement affecting this deed or tho llen or charge imrcor: (d) reconvey,
and payable, without w:i’rrunty, nlll or Imyh pﬂ,ll‘b of the property. ;l‘hc grantco in any reconvey-
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the kame begin to bear interest and also pay premlums on all jnsurance :{,‘:ﬁl l{,’},";;t‘oo"'h"w" Trustee's fecs for any of ‘the services In {hls paragraph
})ollclca upon sald (»ropcrt , such payments are to be made through the bene-
Iciary, as nforesaid. ~The grantor hereby authorlzes the henefic ary to pay * 8, As additfonal security, grantor horeby nsslgns to beneffeinry during the
any and all taxes, nsscsaments and other charges lovied or | 1 agalnst tl of theae trusts all rents, Issues, royaltles and profits of the pro.
safd. property In the amounts as shown by the statements thersof furnlshed  perty affected by this deed and of any personal proporty located thercon. Until
hy the collector of auch taxes, assessments or other charges, and to pay the  grantor shall default In the p of any indebted; sccured heroby or In
ingurence premjums in the amounts shown on the statements submlitted by the pertormanco of any agreement hercunder, grantor shall have the right to col.
the insnrance enrrlers or thefr representatives, and {o charge sald sums to the lect all such rents, {asues, roynalties and profits earned prior to defnult as they
principal of the lonn or to withdraw the sums which may be required from ~ become due and payable. U{mn any default by the grantor hereunder, the hene-
the reserve account, i any, established for that purpose, Tho ‘grantor agrees’  fleinry mny at any time without notlce, efther in person, by agent or hy a re.
in mo event to hold the benetlelnry responsible for fafture to have any insur-'  ceiver to be appolnted by a court, and without regard o the ndequacy of any
ance written or for any losa or damage growlnxé out of a defect In any In.'  secnrity for the indebtedness herehy secured, enter upon and take posscagion of
surance policy, and the bcncrlclnr{ hereby 1 authorized, In the,event of any,  snid property, or any part thereof, fn Its own name suc for or otherwiso eollect
loss, to compromise and settlo with any Insurance company and to nrpl{{ any  the rents, issuca and profits, Including those past duc and unpald, and apply
such insurance receipts uPon tho obligations secured by this trust deed. In {ho same, less cosis and expenses of operation and collection, inctuding reason.
computing the amoiunt of the indebtedness for payment and satisfactlon in  able attorney’s fees, upon any indebtedness sceured hereby, and In such order
full or upon sale or other acquisition of the property by the bencficlary aftor as the beno feinry may determine,




4, The enterlng upon and taklug possession of safd property, the ocolleotlon
of such rents, {ssucs and profits or the procceds of fire and cthor Insurance pol.
icles or compensation or awards for any taking or damage of the property, and
the application or relense thereof, as nforesald, shall not cure or waive any do-
rnu}]t, orunotlce of default hereunder or Invalldate any act done pursuact to
such notice,

5. The grantor shall notity beneficlary lno writing of any sale or con.
tract for sale of the anbove deacribed property and furnish beneficlary on a
form supplied it with such personal Information oconcerning the purchaser as
would ordinarily be rcquired of a new loan applicant and siiall pay beneficlary
a $5.00 service charge.

6. Time s of the esscnco of this Instrument and upon default by the
grantor In payment of any indebtedness sccured hereb{ or-in performance of any
agrecment hercunder, tho beneficiary mny declare all sums secured hereby jm.
mcdlutcl{ due and payable by dellvery to the trusteo of written notice of default
and electlon to sell the trust property, which notlce trustee shall cause to be
duly flled for record, Upon delivery of sald notice of default and election to seil,
the beneficlary shall deposit with the trustce this trust deed and all promfssory
notes and documents evidencing expendltures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereol as then
required by law,

7. After defsult and any tlme prior to five days before the date sct
by the Trustee for the Trustee's sale, the grantor or other person s0
{wlvlleuml may puy the entlre anount then due under this trust deed and
he obligations secured thcrehﬁ (including costs and expenses actually incurred
in enforciug the terms of the obllgation and trustee's nnd attorney’s fees
not exceeding $50.00 ench) other than such portion of the principal as would
not then be due had no defanit occurred and thereby cure the default,

8. Aftor the lapse of such ilme as may then be required b{y law following
the recordation of sald notice of defauit and giving of said notice of safe, the
truatee shall sell sald property at the time and place fixed by him in sald notice
of sale, elther aa a whale or in separate parcels, and in such order as he may de-
tormine, at public auction to the highest bidder for cash, In lawful money of the
United Statcs, payable at the time of sale. Trustee mng poatponu sale of all or
any portion of sald property by publle announcement af such time and pince of
sale and from tlme to time thereafter may postpone the sale by public an.

nouncement at the time fixed 3 the precoding postponement, The trustee shall
deliver to tho purchascr his deed in form as required Ly law, conveylng the pro-
perty so sold, but without any covenant or wnrmnt{. express or implled, The
recitals In tho deed of any matters or facts ahall be couclusive proof of the
truthtuluess theroof, Any person, excluding the trustee but including the grantor
and the bencficlary, may purchase at the ssle,

9. When the Trustee sells pursusnt to the powers provided herein, the
trustee shal) n}lpl the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale including the compensation of the trustee, snd a
rensonsble charge by the attorney, ?2) To the obligatlon secured by the
trust  deed, To all persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as thelr interests nppear I the
order of their priority, (4) The surplus, If any, to the grantor of the trust
deed or to his' successor ju Interest entitled to such surpus,

10. Xor sny rcason permitted by law, the beneficlary may from time to
tlme appoint o successor or successors to any trustes named hereln, or to any
successor trustee appoluted hereunder, Upon such appolntment and without con.
veynnce to the succeasor trustee, tho Iatter shall bo vested with all title, powers
and dutivs conferred upon any trustee herein named or appointed hereunder, Each
such appointment and substitution shall be made by written instrwnent executed
by the beneticlary, contnlnin(z reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles In which the property Is situnted, shall be concluslve proof of
proper appoiatment of the succeasor trustee,

11 Trustee nccepts this trust when this deed, duly executed and acknow-
ledged {s made a public record, as provided by law. The trustee [a not obligated
to notify any parly hereto of pending sale under any other deed of trust or of
nuy action or proceeding fn which the grantor, beneficlary or trustee shall be a
party unless such nctlon or procecding is hrought by the trustee.

12, This deed applics to, (nures to the beneflt of, and binds all parties
hereto, their heirs, legat devisees, ad rators, 8 Al
asslgns, The term “'bencficlary” shall mean the holder and owner, Including
rled e, of the note sceured hereby, whoether or not named as a beneflclary
hereln, In construlng thls deed and whenever the context so requires, the mns.
cultne gender Includes the feminlne and/or neuter, and the singular number In.
cludes the plural,

IN WITNESS WHERECF, sald gremtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on this... 8. day of

88,

March

Notary Public in and for said counly and state, personally appeared the within named ... .

EDWARD.D,MORSE. AND_LENA.M,.MORSE,.husband and wife ...

. belore me, the urdersigned, a

to me .personally known to be the identical individual ..8 named in and who exocuted the foregoing Instrurmont and acknowledged to ms that

they

xeculed the same freely and voluntarily for the uses and purpoces thetgin expressed.

IN TE%TIMQNX ,:\“NHEREOF, 1 have hereunto set my hand and affixed
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/“Notary Public for Oregon T ”
My commission expires:

Lo&n' No.

TRUST DEED

Grantor

LOAN ASSOCIATION
Beneficiary

Alter Recording Relurn To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

SPACE: RESERVED
FOR RECORDING
LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usED:)

STATE OF OREGON
County of Klamath 58

I certify that the within instrument
was received for record on thev.,lg. -
March = 1968

(DON'T USE THIS 3:53 o g)osck PM,and recorded

in book ..M'7Y° .. _on page..
Record of Morlaages of said County.

Witness my hand and seal of County
affixed.

Dorothy Rogers

By /éf;c

Fee: 3.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong .. Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satlsfled. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald frust deed or
pursuant (o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith togother with sald
trust deed) and to reconvoy, without warranty, to the parties designated by the terms of suid trust deed the estate now hold by you under the

same,

First Federal Savipgs and Loan Association, Beneficiary

by.

w,,\‘\}. Mt
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