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THIS TRUST DEED, mads thty ... LA5¢p
-] *

) 19.....88....... between
and wife

*

‘ '<‘inyy of . ' ,,M;arch v ‘
hd LAWRENCE E, PLEMONS AND ARDIS Ce PLEMONS, husba
* %

, 8 Grantor,

*
ANSAMERICA TITLE INSURANCE COMPANY

T % * %
» 88 Trustee,

and United States National Bank of Oregon , os Beneficiary,

WITNBSSETR: . : '

‘Grantor lwavoaabiy' gr‘ahte,' bdiyalha, sells and conveys to Trustee m‘ trust, with power of sale, the property

Klamath

Oounty, Oragon dosoribed as:

Lots 11 and 12 in Block 4, BEATTY, Klamath County, Oregon,

which ;aald éescr!bed real property does Hot éiceed three acrés, together with all and singular the tenoments, héredlinments and ap-
purtenances and all other rights thereunto belonging or iz anywise now or hereatter appertaining, and the rents, {asues and profits

thereof and all ﬂxtureﬂ now or hereafter attached to or ueed in co:

FOR THE PURP RMANCE of each agreoment of Grantor herein coiitalned and payment of the

nnection with gaid real estate,

ding to the terms of'a bromissory. note of even date };ere\/yith, ,paynglé’.to

.Igaxrgns.e;;En._mamm.w..keml.mé;:sl.&g__g,f~RL§.@.Q!.I

not scorer

To Proteot the Security of this Trust Deed, Grantor dgrees:

.- To protect; préserve and maintain said property in"good condition

" and repair; not to remove or demolish any building or improvement there.
on; not to commit or permit any.waste of said Droperty, :

2.‘-'l‘o'b'othslqle, or ‘restore -promptly-and in good and workmanlike:

mannér any buil ing o improvement which may he constricted, damaged
‘or destroyed thercon,innd ‘pay when due all costs incurred therefor. !

paid, to be‘_due and pi{yable

the 'monthly premium requirement

the same as herein provided, The B from time to.time, estab-

lish reasonable service charges for the collection and dishursement of pre-
. miums on package type insurance policies, but whether or not such charges

‘are imposed, Beneficiary shall not be subject to any liability for failure to

trangmit premiums to any insurer or by reason of any loss growing out of

any defect in any insurance pelicy. In the event Grantor desires to prepay
" “the indebtedness,“ or portion thereof, sich payments shall be'subject to the

; '8.To comply with all laws, ordinances, regulations,
ditions and restrictions affecting 3
~to"join in ‘executing such h
ommercial Code as the Beneficiary may require and to pay for
& same in the proper rublic office or offices, as well as the cost of all’
: ien’ searchies ima e by filing: officers or searchingiagencies 28 :may- be
‘deemed desirable by the Beneficiary, . R
; < 4.°To Keep.tho buildings now or hereafter on said property insured
inst loss.by such other, hazarda.as the Beneficiary

vy and shall contain such provisions and shall bear stich endorsements

‘- as Bcneﬁciary‘m.ny require and be payable to Beneficiary; that such policies
:shall be-delivered Yo and retained by the Beneficiary and at least five days
rior to the expiration thercof renewal or substitute policies shall be de.
ivered to BenefpxciurYi; that the praceeds of such insurance shall be applied
as Beneficiary shall"¢lect to the payment.of any indebtedness: thereby
secured or'te the restoration of any of the roperty or by release to' Grantor
and that such- application or release shall not cure or waj
notice of default E any act done pursuant to.such
- notice; that the Beneficiary is authorized in the event of any loss to com-
promise and settle with any insurance company, to endoree, negotiate and
‘present for and in the name of the Grantor any check or draft issued in
settlement of any such loss and receive and to apply the proceeds thereof
a8 herein provided, ' Co

- 5. To keep said premise& free from mec]

assessments and

quent and promptly deliver raceipts

erefor to Beneficiary; should the Grantor.fail to make payment: of any.
taxes, 9, insurance premiums,

Grnn;or, either by direct payment or by providing Beneficiary with funds

with' which to make such payment, Beneficiary may, at its option, make -
. payment thereof, and the amount‘so'paidi'with interest at tgu;zn rate of 'eig'ht

lesser: -

, lens or' other charges ‘Payable by (b)

prepayment provis of the promissory note given in connection with this
s trust deed. BT R AR

" w7, To pay all costs, fees’ and expenses of this trust, including. the
cost of title senrch as well as the other costs and expenses of the Trustes
incurred in ‘connéction with or in enforcing. this obfigation, and trustees
and attorney’s fees actually incurred.- .

8. To appear in and defend any action or proceeding purporting to
- affect the security hereof or the rights or owers of Beneficiary, or Trustee;
.and to pay all costs and ex enses, including cost of evidence of title and
‘attorney’s fees in a reasonable sum to be fixed by the court, in any such
action or proceeding in which Beneficiary or Trustee may appear, and in
-any suit brought by Benefici ry to foreclose this deed. o .
At is Mutually Agreed Theaes ) b
" 9. In the event that any. portion or all of said property shall be
taken under ‘the’right of* emi domain or cond ion, Beaeficiary
shall have the right, i it so elects, to require that all or any portion of the
monieg‘payable‘ns, compensation for such taking, which are in excess. of
the ‘required to pay all ¥ ble costs, expenses and attorney’s
fecs necessarily: paid or incurred by Giantor in such proceedings, shall
paid to Beneficiary and applied by'it first upon any reasonable costs and
expenses and attorney’s fees necessarily paid or incurred by Beneficiary in
such dings, and the bal plied upon the indcbtedness gecysed
hereby; and Grantor agrees, at its own expense, to take such actions and
execute such instruments as shall he y-in obtaining suc]
sation, promptly upon Bene S

time to'time upon written request of Bene-
presentation ‘of this deed nng“tho note for
reconveyance, for. cancellation), without
person for the payment of the indebtedness,
e making of any map er.plat of gaid property;
cating any restriction thereon; (e)

n in any subordination or ement affecting this deed or the lien
or ‘charge thereof; (d) Teconvey, without warranty, all or any part of the

property, The Grantee in'an wveyance may be described as‘the

Dper cent per annum together with the obligations describe P
7.and 8 of this trust deed, shall he added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from hreach
of any. of . the covenants hereof and for. such bayments, with interest as
oforesaid, the roperty hereinbefore described, ag well as the Grantor, shall
‘be bound to the same-extent that they are bound for the Enymcnt of the

- okligation herein described, and. all. such- pay ta ghall be'i diately

- - ‘due‘and payable without notice, and the non. ent thereof shall, at the
" option of the Beneficiary, i

located to deliver. to the B fary or. its assignee. eunder- a written
atnuin})elnt of .property taxes at.such time or times aa they ghall become
" available, : ) S : ESRNRE

yment of each installment
t as the Beneficiary shall
with other like pay-

same shall become

due, (a) all taxes, I rates and charges
against said property and (b) premiums on insurance against loss or dam.
age to said property; if the sums o paid shell be less than sufficient for
said parposes, to pay upon demend such additional sum as Beneficiary
shall deem necessary therefor, "The Beneficlary shall, upon' the written
request of tho Grantor, and may, without such request, apply said funds to
any. of said purposes; but the receipt of such funds shall not, in the absence
of such request, impose any duty upon the Beneﬁcla? to disburse the same
or relieve the Grantor from hig covenanta to pay said obligations and keep

- - the property insured, If the Grantor desires to carry the i required
" herein as part of a “package” insurance plan, the Beneficlary will ‘accept

Bon or p legally entitle \ :
ters or facts shall be conclusive proof of the truthful,
fecs for any of the services mentioned in this paragraph shall be'$5, iR
" 11, Upon any def It by Grantor h der, Benefici Y may. at any
time without notice, either in person, b; reneiver to be ap-
pointed by a eourt, and without regard £ security for
the indebtedness hereby secured, enter upon and cssion of said
property or any part.thereof, in its own name sue for or otherwise collect
the rents, issues and profits, including those past. dus and unpaid, and
apply the same, less costs and expenses of operation and collection, includ.
ing reasonable attomez’a fees upon any indebted, secured kereby, and
in such order as Bene ciary may determine, R
‘12, The entering upon and taking posséssion of said property, the
collection of such rents, issues and profits, or the proceeds otp fire and
other. insurance policies or compensation or awards for any taking or dam.
age of the property, and the application or releass thereof og aforesaid,
enall not cure or waive any defanlt or notice of default hereunder or fnvali.
date any act done pursuant to such notice, : ) .

13, Upon default by Grantor in p yment of any jndehted, secured

y or in. performance of anr agreement hereunder, Beneficiary may

declare all sums secured hereby immediately due and payable, In such an

event Beneficiary at his election may proceeg to foreclose this trust degd in

equity as a mortgage in the manner provided by law for mortgage fora.
cloaures or direct the trustee to forecloso this t
and eale, In the latter event the Beneficlary sh

written notico of default and election to sell the trust property; which

netice Trustes shall cause to be duly filed for record, I Bene, clary desirea

- baid property to be sold, it shall dleposit with Trusteo this trust :]yeed and

NOTE:* ‘The ‘l’mli Dosd Act pvévl&il that the Trusfen hereunder mvn.bo’llihe' an atlomay,
v anoclation guthorized to do- business under. the lawy of Qregon or of the Unitad !!a
.o of ORS Chapfer 720, its_subsidiarles, offil bronches, . .- -

L] o L 3 HE&,!II
911662 lo’/sa(

who'ly en ochive momber of the Oregon Stafe Bor, o bank, trun co:ﬁpany or savings ‘and foon
tes, or o Hile Inwrance company ovthorized to insure fitte o real‘property under the provhiions

e

A

& et 4




i /appear in order of their priori

1

all- promissory notes and documents cvidencing - expenditures

v
Each such appointment and substitt i(§ Zﬂ# be

i her

hereby, whereupon the Trustee shsll fix the time and place of sale and give
notice thereof as then required by law. S SRRTR ety
14. 3 after default and prior to the time and date set by 'the Trustes
for the Trustee's sale, the Grantor or: other person go privileged by ORS
86.760 pays the entirs smount then due under the terms of the trust deed
and the obligation secured therelﬁ/. other thin such portion of the princi{ml
as would not then be due had no default occurred, and tho Grantor or other
person making such payment shall also pay to the Beneficiary all of Bene-
ficiary's costs and exi)cnses incurred up 1o said time in enforcing the terms
of the obligation, including Trusteo's and Attorney’s fees not exceeding $50
if actually incurred, such default shall thereby be cured. . )
. 18 After the: lapse of such time as may then be requiréd by law fol-
- lowing the recordution of said notice of: default and the: giving of sald
" notice :6f-sale, Trusteo shall sell said property: at the. time and - place
fixed by, it in:said ‘notice of sale, either as a -whole or in separate parcels,
and in such order-as it may determine, at public auction to the highest
bidder for cash in lawful money of the United States, payable at the time
of sale, Trustee shall deliver to the purchaser its deed in form as required
by law conveying. the property so sold, but without any covenant or wars
ranty, express or implied, The recitals in the deed of any matters or facts

+- 10 this trust deed and

ment executed by Beneficlary, containing reference
its place of record, which, when recorded in the
- office of the County Clerk or Recorder of the county or counties in which
the property is si d, ghall be ive proof of proper appointment
of the uccessor Trustes, et L e
... 18, Trustee’ accepts this trust when this deed, duly executed. and
acknowledged is made a public record es.provided by law. Trustes is-not
obligated to notify. any party hereto of pending sale under any other decd
of trust or of any action or proceeding.in which Grantor, Beneficiery or
Trustes shall be a party unless such action or proceeding is brought by
Trustee. . PR o Sl s
19, The ‘Grantor covenants and agrees to and with the Beneficiary
and those claiming under him that he is lawfully seized in fee simple-of
said described renf property and has ‘a valid, unencumbered title thereto
and that he will warrant and forever dofend e same against all persons
whomsoever, . G .,f y . e
20.The Grantor shall not without.the written consent of the Bene-
ficiary scll or-convey the property herein described subject to the interest
of the Beneficiary, whether or not such purchaser shall assume or agree to
pay the indebtedness hereby secured, ,L&on any application for the Bene-

mado by written instru

" shall be conclusive proof of the truthfulness thereof; Any person, excluding

. the Trustee, but including the Grant .and Beneficiary, may. purchaso at
: w2416, When.Trustee . sells - pursuant to, the .powers - provided -herein,
.17 Trusteo shall apply the proceeds of sale to payment of (1) the exienacs of

sale, including a reasonable charge by the Trustee, (2) to tha o ligation
secured- by the trust deed, (3) to all persons having recorded liens subse-
quent:to the interest of the Trustce in the trust deed as their interest ‘may
ty and .(4) the surplus, if any, to the Grantor

or torhia successor in interest entitled to such surplus, -, ° PR ;
~25 170 Forany reason’ permitted by law Beneficiary may . from time to
time int’a guccessoror: to any-Trustea named herein or to.
any Trustee' appoi Upon such .appointment, and
withoirt' 'y to the ‘Truntee; the latter shall be vested with

all'title; powers and duties conferred upon- any Trustee herein nemed: or -

ol L

ik

IN WITNESS WHERHOF,

an
_owner, including -pled

ficiory’s to such a transaction, the Beneficiary may require from the
purchaser such information as would normally be required if the purchaser
were a.-new loan applicant. Consent shall not be unreasonably, withheld;
but Beneficiary may at its discretion impose a servive charge not exceeding
1%. of the original’ .of the indebtedness hereby secured and may
adjust the contractual interest rate upon the unpaid balince of the obliga-
tion secured by this trust deed, but such rate may not be incrcased by more
than 19 per annum’ above the then existing contractugl rate, )
. 21, This ‘Deed. applies to, inures to.the benefit of, and binds all

parties heéreto, their heirs, legatees, devisees,” adminiatrators, . executors,

' ‘assigns.. The term Beneficiary chall mean_the holder and
gee, of 'the inte secured hereby,’ whether or not -
named as a beneficiary herein. In constmlng this deed and whenever.tho .
context 8o requires, the lino gender includes feminine and/or neuter,
and the singular number includes the pliral, o e R

“said Gf&ntor has hb‘?edgttb et his hand qmi seal the day and jléar first aio_va" wrmen . s

A VP (BEAL)

(BBAL)

"' CORPORATE ACKNOWLEDGEMENT ..
STATE OF OREGON, Cotinty of-cervii

i) 88,

: Pefémlty 6ppadred‘

- who

being duly sworn, did say that he, ..

18 the .

3 of Di
aot and deed.
. Beforome:

reotors; and he
od, :

. Lo fHeede
‘v‘yPub’Hofor Oregon - -
My commission expires.

e Notary Publio for Oregon =
My commission cxpives:

in i
d or. the!
/19~é£~1

th

,and recorded

>

wi
-on page AT 22,

cel
day of.
%clock.. 4

I certify that the

/7

County of/%%”@g/ o

2
at. %%

STATE OF OREGON, -
‘ment was re

-in

LAWRENCE E. PLEMONS AND -

ed....
Record of Mortgages of said:

book.

,

-ADDRESS [l

AFTER RECORDING naum 10:
UNITED STATES NATIONAL BANK‘

County.
. ;OR'EGON“

-Klamath Falls.#29 ... ..BRANCH

Box 789

OF OREGON - .

ice

Witness my hand dnd .s%eal_'jo

J

Pogt Off

-Klawath Falls,
for The attention of:

County affized,

Eon

70:.. : :
Tha wnidersighed ia the logal otner and holder o
. truat deod have deen fully patd and satisfled. You here

sald trust deed or pursuant to statute,

‘e [

ORI

estate now held

PVag i i

: AN, g

By

CrL o

R THE NOYE which Ty cqém-.

all {idebtedinces ssoured by
to canorel all evidences of inded

hérewith togethor with sald trust doed) and to reconvey, withrut warranty, to the partios designated by the terma of said trust
by you under the seme, Hail e00nveyances and dookments 0. .. .

Mumulw

1 EENEEE T Ld o e PR
REQUEST FOR FULL RECONVEYANCE
To‘bg),‘gne‘d ol_aly vhon abligations havq boen pald,

sooured by sald
you under the terms of
(which are delivered to you
deed the

, foragoing trust deed, Al suma
‘on payment to you of any suma owing to
tedness seoured by aaid trust deed

United States Nathnél‘vsgnk bf,t)r‘é;'g‘p:hi

Gudes T Aselatant Oaablor—Monager .
dallversd to the trustoo Tor com :




