o ',agnlnst, t.ha r.lalm

.. .saveral purpoaes - thereof and: shall
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TRUST DEED
March

THIS TRUST DEED, rade this..28 _day of

vorp)w PAGE.. & 379

ELBERT M. STOLL AND ETHEL C, STOLL, husband and wife

19 68 between

qrcmtor, Williem Gunong, , as trustee, and

FIRST FEDERAL SAVINGS AND. LOAN ASSOCIATION of Klamath I-‘cxlls,v Oregon, a corporation organized and
.exisﬂnq under the Iaws of me United State as beneficlarv; - . . .

WITNESSETH

'Fhe grcmor m'evocczbly grants,
Oreqon, descrlbed as:

property . in Klamcxth County,

bargcdns golls amd cc*weys to the trustee, in trust, with power of scxle, the

"A tract of land ait:uated in the S% of the NW" of Section 21, Township 39
) .79, E W.M. s more particularly described as follows- S

- «Beginning at th» Northweat corner of the SW% of the NWY of Sect:lon 21, Township -

.39 8Sotith, Range 9, 'East of the Willamette Meridian, thence South along: the West

“+:Seetion’, l:l.ne, ‘238 .feet "to the “true point of beginning, thence East 300 feet, thence
. South' 137 . feet," thence West. 300 feet to. the West 1ine of Section 21, t:hence North

: 137 "feet t:o the point: of_begirming.

Subject to easement: for one-half of the Miuland Road on t:he West aide of ‘this”

propett.y. .

: which auid descrlbed xeal proparty does not exceed lhree acros, toqether with. all ‘and slngulcu- the . appur
ronts, .1ssues, profits, water' rights -and -other rlghla, easements or pﬂvueqes now. ‘or “herealler bslonging to,

; taining:to’ the abo, deucﬂbed premises, and all plumbi lighting,

herodit it
derived from or in anywise apper-
ting, veniilating, alr-conditioning, refrigerating, watering and imigation .

“and

:1ogether with all awnings, venetlcm blinds, floor ‘covering In place such as_wallio-wall carpeting and lino-

lour;” shudes and "~buﬂtln mng?ls, dishwashers and other builtdn appliances now or hereafter insialled in' or used ‘in connoclion” with the above

5 doscribe

lerest’ thereln which-'the qranlor has or ‘may. hereafier acquire, for the purposa cf securing performance of -

each ugraemenl of lhe qrcmlor herein ccnlcxlned and the payment ol tho sum oL_SM_.,IHOUSAND 'L’HREE HUNDR_ED E_II"I'YALU)

($ 1 350) 200 ) Dollars, with int 4

a¢ ( 1urth=r securo.the paymene ol such additionat money,
ny, 48:may. be: loancd ~hereafter:by .the. bene! ﬂclnry -the ta
having: nn interest ‘in: thq'nbova described Ja f s ma!
note .or-notes, - »_;IL ths dness secure: reg this trust
” Y eha b&neﬁcluy may . credit, payments: recetved . by lxlm
any.of .sald - notoa or part. of any payment ont“one note 'and pm on anbt er,:
na)the bene ary‘may “elcet..

'rh gran| rcby -eovennnta to and

he cln thn the" sald ;prémines and. p Tty conveyed

Aroc”and clcnr of nll éncumbrances . nn t.lmt the

cutors nng dmlnls }on llmll ~warrnnt, de
".persons

by this.

: his »un!d Jtitlo - therot.u*
omuoeve

! mr covmmu and- ngrees to. pny sald note nccordlng to the tcrmt

thereo! mgr when' due, ull taxcu, useeumeau n.nd other charges: levied axnlnur, [

to. kee; roperty -freo “from - all-encumbrances  having
complet.e all buﬂdlngs in course.of construcel lon
% jses .within six. months from the date
creafter: commenced; to repair .and restoro
buﬂdlng or
Jtay, when due, all
ud p

- 'snld - propcrl

cedence over. fhlu trus d

:or: hereafter . constructod on lnid

“ hercof .or the ‘date :constructlon is

-promptly n - good * workmaalike manner  any

sald pmperty whlch may be damaged ‘or  destroyed

com incurred - therefor; "to - allow beneﬂclury to lnapect s

timea during conserucuon' {0 1) plnco any-:work or .materials unsatisfac

bcnnﬂolnry within fifbeen’ days after written : notico' from beneficlary of Buch -

_ fact: not to-remove or destroy nn; bullding or Improvements now of hereafter

. constructed on:said premlxea, cep ull uﬂdlngu und Improvements now or

- hereafter erected upon: sald &mﬁe to, commit or suffer

no waste of said" premiecs; eep nll ulldlnzs. pmpmi’ and fmprovoements

- now. or -hercafter. erected ‘on sald tses - continuously - insured nuulnle loss

‘by fire or nuch other hazards:ns the bcneﬂdu’{ may from time to time require,

* -, In‘a sum not.less than- the orlglnal prlncl el sumh of ‘the note: or obllgut!on

-, secured by this trust deed, in a any.or companies acceptable to the bene.

" flclary, and to dellver: the oﬂslnnl pollcy of {nsuranco In.correct form and with

. approved [oss pnynble clnuso ln favor..of -tho" benoficlary attached and’ with

fremlum pold, - to. thi R }) place: of : business ot the: beneficiary-at lenst

Prlor to’the ef ectlve data of ‘any such policy of Iusurance, It

liey insurance ‘18" not ‘8o tende: the beneticlary may in-its own

dlme lon "obtofn Insurance’ for the benefit of the:beneficlary, which . insurance

nmllI b‘;' non~cnncellnble by the grantor dm-lng tho fnll rm of the poucy wul
alneq, RE

FARNRE ' ordcr to rovldo T lurl tor the prompt nymene of sald taxes, nssoss:

- ‘ments or other charges angu lnnn’;nnco pregﬂum':, gh nntor a Tees to' pay. o

- the beneﬂcl together with and In addltlon uyments of
nd Tatores ‘un o hote ot ob{ satian secured

der (
"hereby. nn nmount equal to ono-tweluh (llmh) r:l ?,h 8 taxes, nssossmonts d

thu torms’ of ‘a promlssory nolu oI even data
clpq] cmd lnlereal belnq payable in monthly of

“def:
. mdebudneu.
eed 18 ovldenced by

th the tmteo nnd '.he btgwl‘l’clnry °

antor will nnd hlu hairs, -
en .the graator: on

roperty  af all -
to
. reasonable sum

- {ilclnry to foreclose

tion or
- such uflng and,

- and- applied

gerewnh payuble to the g

ulunee remnlnlng in the relervo ncoount shnll be cmmcd to the
If the reserve account for remiums
chnaeu
. to the beneficlary - “lp
f not pnld within ten daye after such:demand, the benoflc .
mf' at its opt.lon add: the amount of such deflclt to. the principal of tho
obligation. secured hereby," v
5 Should the grnn!m fnll to keop any of the foregoing covenants, then the
benoficlary may ot 'lta option carry out the snme, and all fts expenditures: there.
or shall draw lnt,em at the rate specified in tho note, sholl be repnynblo by
demand “and, shall be secured rY the lien of this trust deed.: In
his oonncctlon, the boneficiary shall have tho nhb {n its discretion w camplete
.any {mprovements made on eald premises and make stch repalrs to sald
propurzy as in its - solo dlacrotlon it may deem ntceunry or ndvluble. X

 Tho xrnnwr further agrees to eon;gly with all Inwa. ordhmnccl, rezulntlonu,
covenants, conditions and restrictions affecting eald propeny, to . all" costs,
fees and expenses of this trust, ln uding the.cost of title search, as well as
the other costs and ' e: Pnses of tho trusteo Incurred ln connecuon -with or
.In enforcing. this obllsnc on,'and trustee's and
to appear in and dofend any action or proceeding purportlng to affect the secure
ity hereo? or the rights or powera of the bcnallcln or trusteo; and to pay all
costs and’ expcnaeu, lncludlng cost of evidence of titlo and nzmmcyu fees ina:
by the court, fn-any such action or proceeding in
which the heno(lcln.r‘y or v.msteo mny appear and {n any sult brought by bene.
his deod, nnd | sald sums shnll bo sccured by th 8 trust

oed.
. 'x‘hn hencﬂclar{ will furnish to the umnwr on written requc:t therefor an
annual statement account. but Lhall not be obllgated or. required to furnish
any. further statements. of account.

lt Is mutunlly agreed that: |

" In-the event that any’ ?ortlon or all. of ‘sald: property"
under: tho right of eminent- domeln or condemnaﬂon. the bene cln
the right to com menco, prosccute In {ts own name, appear In or delend any a:
or to maka:any compromise or scttlenmant in oonncctlon wn.h
15 80 elects, to requiro that all or.any portlon of the money's
p&{nblo a8 com| cmatlon for luch taking, which ary in oxcess of the amount re. "
g ard s fees neceunrﬂy ald
or- fneu! g the grantor in -ud: vmcccdinn, shnll bo, pald to tho beacficlary .
y 16 firat any. and’ and attorney's
fees necesserily pald or incurrcd l:{ & ben l n such
balanco ‘applied upon the indebtedness tecured heroby- nnd th gran
at Its own exqcmc. to. tnko sghch sctions and executs such lnstmmenu a8 shnlf
B

shall be tdkes
shatl huvo

rolnp tly upon the heneﬂchry'l

«P jnhlo with respect to sald propony within each
80 one-thlrty-slxth {1/36th) of -the
ble with rospeet to ‘sald rpmpm", withincach’ luocaadl ng

rm deed remains In et ect, 88 estimated and directed by the
such : sums ‘10" be ‘crodited - to the D!

heroupon be charg:
lonn; or, nt ‘the option:of ‘the boneliciary, the sums |o
. .the benet ficlary ‘in" trust os .n-reservo account, without ntem %)
. premlums taxes,: ssseasments ‘or other churgaa ‘when, thoy lhul
p}\ya le,

While the urnnwr lu to
ohnrges Ievied  orarscsscd agal ns
the samo- begin’ to -bear intorest &nd -also ms’ on Afl s

olicles upon eald ropmy, such aymen O,o b o_through ehe bene.
Ielary, as - aforesald, - grantor - hernby nuzhorlzel tho benenc P
-8l nsummeun and other charges leviod or lmponod agalnat
i rty - In the amounts as shown by tho statemonts . thercof turnished
.. by the: collecwr of such -tazes, uulsmenc- or othor, ohunl. and to fay the
insurance - premiums -In; the nmounts shown on the ‘statements submittcd by
the lnnurnncu cnrrlers or thelr reprcsontnuvol, and to chnrno anfld sums to the
‘Jrlnclpn of r the lonn or to withdraw the sums whi ch may_he required . trom,
he mcrve nccou ﬂ nny. mnbll-hed for that' purposs, . The grantor’ agrecs.
" in-no event old the benetieln renmnalblu for failure m havc any “nsur-,
.. ‘anco written' or t eny loss or: wing out of ‘a’'defect” In “an ln-
. surance . polay, . and the - buneﬂclnr{ horchy, is nuthnrizod. in- the, event ' of ,any,
loss, {0 compromise and settle with any ‘dsuranco compan nnd to ‘Fblx tny
suoh * [nsurance necured
. computing - the 0 PRy and umhcﬂon ln
full or upon. nnle or athor y after

phy nld
ecome due

any:. and nn hxcu, Mlmmenu and ozh

e or
I of the

premlumu" g
three years while

- Hablllty.

‘once any be described as
lnld proggrty. or an{u part - thersof, bnxore .

nc«ly‘l,ulty (or thu lndobtexf‘l,mu herehy nocurod. entor u

SR AL uny umo nnd trom tlmn m time upon wmtcn reguesz o! zhe bene—
ficiory, payment of‘its feos and preacntation of this doed ote for.ens
dorsement (i cneo of full reeonvoyance, for eancellatlon), wlthout nl(cctlng l.ha

of any person for the p h 0. trusteo may
cousent to the making of any map or r M. of -sald. pmpmy; (h) Join in l5n\n
any easement. or crea! lnﬁ and restriction” thereow, (e) Jolo I aubordination
or other rgreoment atfecting this dend or tho llen r urgu hnroo (d) rcconvoy
without warranty, ail or any part of the property, T y reeconvey-
ho *'person - OT, persons lo ly enmlcd thomto" md
tho vecitals thercin of any ‘maticrs' or *faots shall be conclusive ' proo! of’
thruthlll,xln;;toothercof. 'l‘nu ou's feoa !or ‘any. of tho services' fn thiy puumph
8 .00,

Ax add éllonnl sccumy.
contlnunnco o! Al

narty affocte d od and of ‘any
ﬁmwr lhnll do mﬂf. In tho payment o

e D of a to col-
leot all such’ rents, ln};nen. roynities and proﬂgl [»olor to default an thoy
become . duc.and payable, Upon any default by the arnn r hereundur. -the bene.
flciary may ne sny ume without .notice, enhor In pmon, ( agent or hy A ro-
celver to be court, An he adequacy. of
p d. take poneuion of
property. or.any. put thcrcnl in its own namo suo for or otherwise coilost
the reuts, {ssues ‘and profits, Inelndlnn ‘thoso past dug and unpald, and apply
the samo, leas oosts and expensss of oporation and ‘collection, lncludlng TEABON. .
ablo. attorney's foes, upon nny Indebtedness secured horehy, and in-such order

III to buncnc}:.ry durlng '.ha

~'n8 . the. benoficiary may determine,




'rhe entarlng upon and wu

reats, uuu and profits or 0 proceeds of fire and oth uraos pol-

() zaticn oz awards for an J; or damage of. cha property, axd

tho application or relonse thercof, as aforcsald, shall not cure or walve any do-
gal&t :ort :\:ﬂu or default - hereunder or Invalidate any ot done pummnt

The u A,
'tnct, lor ulox?tn the’ :ll:o!l o {ﬂb:neﬂclary v 'ﬂm

roparty - and turnllh bouoﬂci on l
form supplied 1% with' uuch puuonal mfonmuzn ooncsml s

seasion o( celd pro ﬂ\ cotfoction’
oo Lt M’ .deuvor to-the purcheser hiy: de

sale “or oon-' v W]
‘trnutee shall l ply the

pountement :e tha timu ﬂxed Igs the precodl.nn posf mroneme‘-;t na emm ohall

form es requf g
Ly ‘50 wld, but without any euvo nant_or warranty, oxpreas or lmplled he
recitals fn tl ced of any matiers or foots ehall b6 conciusive proof of tho

truthmlneu t.heroor. Any pereor, excluding tho truates but lncludlns the pmm

‘and t.ha beneficiary, may purchase at the sale.

hen the Trustee lelll puuunnt o the poweu pmvlded hmln, he
procceds” of the truateo’s sale as follows: (l)

. 'would ' or n.rlly be required of a new loan nppucnﬁ nnd l%hll pay benutlmry
A $5.00 service chnrne.

x 6. o 1s of the esience of thh Inlzrument And upon dehult by the
xrnwr ln gnymeut. of ttmy Indebeedn:n lccurad hmbr ‘: in pe;tn orm agce o; ?g;
doo Bums - 8o ere -
mediately due and payable by dellvery to t.ha trustee of written notice of dulaulz
lnd election to uolr ﬁu trust property, which notico trusteo shall cauis to
-+ duly - flled for.record.: Upon delivery of sald notice of dchule and election to lell,
- the benoficlary shall deposit with the trustee this trust deed and all’ promiseo:
notes : and - documents evldonclns exptnduureu secured h
tru-toen shall' fix" the end
- required ‘by lnv .

ereby, whereupon tg
. place of me and slvv votice them: as tl

‘After ' default d tlme prlor !lvo dnyn before the d:to ‘oot
thu ruatee l'or tho Trum:e‘n sale,. the' grantor 'or cther person ao
rlvllc:.iul may pay ‘the entirc: amount- then duo under this- trust “deed a

] ongaMonn aeoured thcrcb{ and' expensos _actually lncumd
in: enforting the torms -of the': obligation -and- trustee’s  and -attorney's  fees

not’ exceeding $50.00 ‘each) other than such pgrtlon of  the' prineipal -as8 would ‘

| gnot thcn be "due had, 'no, detnule oocurred thueby ‘cure the delnulc

- 8 After. zhe lnaxlmu ot such time as mag then ba requmd h‘y law followlng
; th o recordatlion' of sald notlne of demu ! sald notl ho
' tnm,ee shall sell sald. propert; n ¢ the ¢! mo and f

ot ther as a whole or EI rato parcels, pnd in’

. tormlne, ‘at publlc nuctlon o the highent bldder !or cuh, in lawful woney o
_Un!M Btates p:{nble at the 'time of 5 poatpone’ nle of al

8 1 I~ d property by publio. announeamenb n such time and lm o!

time . the! roauer sy ponpona the sale by pul .an

" order of thelr priority. d} ’l‘he su
decd or.to his successor. In

10,
. time appolnt. :e SUCCEssOr OF auccestons 1o uy tru:

'and dutlel conferred upon an

o . Trustes accepts thll

The
. Iedm:e. of tho note necured herchy, whether or not nnmod as-a b

“eullne
: cludel

the sale including  the eomponuuon of the trus
ronsonable chst ¢ by the attorne, ) obligation secured by Ihe
trust: deed. (8) To 'all pcuonl hav ng rceorded liens subsequent ‘to the
fntercats of the trustee fn t deed ag thelr interests appear In the
lus, it a.n{oto the grantor of :the trust
lntetea cnmled such surplus, . KR
T nuy reason pemltted by lw. the - banenc(nry may lrom time w
atee 'named here r to any
Upon auch appeintment nnd wlthout. con-
w v.ho successor mme. tha mur mu be veated with all titls, powers
z' creln nsmed or nrpolnud hereunder, Bach
such appolatment and lublu uuon ahall Yo made by wrl ten instrument executed
by - the - beneficlary, contalning: reference-to - this its place of
record, which, when recorded In the oftice of the eouncy elcrk or reoorder of ',ho
county or countles in v;hltcl:lh the pmpmx is llcuntod. shall be conclusive prool of
roper

trun(. when '-hll dced, duly extcutcd and lclmow-
a publlo record, as provided by law, The trusteo is not cbligated

any: party hereto of ponding:sale under any othor deed of trust or of
any action or proceeding in'which the grantor, bene; clnr{ or tmme nhnll be'a.
urty unleu luch ncuon .oF pmeedlng is hroughl: by he - trustee,

n pnu 10, Inures to- the: benetlt’ of, ‘and ‘binds all pn.ruu
helrs, tees devisees, administrators, - executors, successors and
tcrm "bcneﬂc‘nry" shall mean the ‘holder. and owner, :Including

& ne(lclary
ng this d

oe ] 6 m
ender lneludes tho lemlnlne nnd/or nouter, und che alngular number ln-
ho plurl!. \ :

ereln, . In construl

id county and stale; ' peruonally appecmd the wilhln named -

o
e’ pereop
Y Y

Tthey: e&e;u&

F, fwn,*szrou and EHIEL G4 STOLL.»husba_nd and wi.fe

Grantor LAREL

Aﬂer Hecordinq‘Relum T
FIBST “FEDERAL'

(DON'T USE THIN
_BPACE] RIHRBVID
FOR RECORDING
iN COUN.
TIES WHERE

. USBED.)

'STATE OF OREGONY
':County of Klamath 88.

I cerﬂfy thut the within 1nslrum9nt
was recelved for record on the.
day -of ch - S .68.,
at.. L8 o' clockﬁ,-:_M., and: recoxded
in book :M= on page =329
Record of Mortgages of scld County

4 Wilness my hand cmd seal of Countyk
cxffixed

orothy Rogers

“+ pursuant.to stalute, to cancel all @

REQUEST FOR PULL RECONVBYANCE
'l'o be uud only when “obligations have been  paid.

'TO William, Gunonq -~ i Trustee o

The underslgned is the legal cwner und holder of all indebted

sl

-‘bythe'nr_'

Ly N e

'trust desd. ANl sume secured by sald rust desd

hava been fully paid and satisfied. You horeby aro dlracted, on paymont to you of any sums owing to ycu undet tho torms of sald trust deed or

d by.said trust deed (which are delivered to you herewlth together with said

. trost deed) und to reccmvey, wllhout wcm'anty, fo !ho purﬂen dealqncﬂod by 1he !erma of aald lmal deed 2he osiate now held by’ you under lhe




