_ NOTE AND MORTGAGE = yor. MMGE
GIen R. St:rieb and Norma J. Strieb husband ‘and wife,

pmaen e and ncung by the Dlrector of Veterunx‘
lng described real property located in the State o( Orego

rtu ethe with the "t “herldit rIzh prlvileges and nppurtennnces Includln d in
:with ‘the -premises;.. electric wlrtn ‘and. ﬂxturea' rnace - and -heatin ng.system, .water hen en.\ fuel st.ornge recepuclea- plumb.mg.g
ventnntlng water. and . irrj xatlng ;"screens, doors; window uhadea nd - blinds, inoleums and floor:.
coverin, built-in"stoves; ovens, electric sinks, air condmoncu, refri, , freezers, di. ;-and al  now or herea‘ter;i
. installe: in or.on:the premises;:and nny shrubbery, flora, or-timber .now growing ‘or: hereafter . pi or nd “any
replacements of any one or.more o e foregoing’ {tems, In’whole or:in part, all of hlch are, hercby declnnd o be nppurtennnt to:the .
:land, and’ all oz the rents nnd pmﬂta o! the mortgaged property' ; .

2900, o with In'terest from. the ¢ initlal dlnbumment by, the" State ‘of |
-the rate of four’ percen? per annum, prl nelpal and interest’to be pnld in ful. money of the Unlted stm.cn :
£ the D. ctor of Vetcrnns Aualrn in Salem. ,0 egon, as foll e

: m.m.... and 101, .00 on. th@ 1st,o£..emh
i therenﬂer. plus .. qn].q ?.f m the. advalorem faxes for ench’

successive year.on the' premlnn desc d in the onuage. and cont] uing until the” tull amount of the Bx‘-lnclpal interest
and 'advances shan be fully pald such pnymenu to be nppued first-as lntereat on t.he unpnld princlpnl e remalnder on-
me prlnclpal - ) G
'l'ho due date of the last payment shall .be on ‘o before ... A 1. e
3 e event of transfer of ownership of the premises or nny part reof -to nnyone other than c}unlmed veteran
010 to 4 who n his'own m}‘ t. 1 ‘will continue to be, | iable. for payment and '
. 3£ remn not entmed to a 4% lnterest rnte. the bnlance nll draw lnterest as prescrlbed by ORS 401.070 i

from date of auch ransfer, . L 3

I Thls note la sccured by a mongege. the terms o whlch are made a pnrt h g

: g 3
The m; rtgagor covenants that he owna the Premlses in fee slmple. hna goo
1ro'n encu.nbrance.

rlght to" memmge same,. that the premu:es are free -
that'he will warrant and defend same foruver, n&alnst the cln nds of all , ver, and this
t:shall not be y - 20r ‘ but nhnll un wi s : R AN RIS

of anhy vratval
within a xvmnabls llm

To kee l the mortg Baie, g ain { nd: such other hczards 1h su
company: gatisfactory .to.i mortgazce' 9, depoult with the moﬂgagea all
{mllelez "showin 5‘ m ot remiumu"all ‘siich insurance shail be made payabie to-the' mo n
hi onzngor !aﬂs to effect “insuranee, the - monaagee may secure.the Insurance and the & prin
gleoemr it due’ fmdd shall -be: secured b nmr shall be kept'in

sure u the :

cost lhnll be added to
this’ mortgage b riy! d

Korc
redempuon explren




8.  Mortgogee ‘shall be entitled to all ‘and ‘daimzges récelved under right of eminent domain, 0
“tarily; released, samne to be.applied upon the Indebtedness; . | L T S

. 9.:Not to_lease, or rent. the premises, or any. part of same, -without written conzent of the mortgagee;

 transfer’ of ownership. of the premises or ‘any part ‘or interest in same, and"to
_morigagee; ni' purchaser shall assume the -indebt: .and purchasers
ate under ORS407.010 to 407.210 shall pay interest as rescribed by
- e fer: in, all other respects this mort, age shall remain in full force.and effect; no instrument
.~ trangfer shall be valid unless same contains ‘a'covenant-of the grantee whereby the grantee assumes the covenants of this mort-
. gage and agrees t0.pay the indebtedness secured by B8BIM.. .. il sl e i Do) i

. The mortgagee max. at his option, in case of default.of the mortgagor, perform same.in whole or in-part and all expenditures made

_in so"doing including the employment of an ‘attorney. to . secure  compliance with the terms of the mortgage or tne note shall draw

Interest at the rate provided. In_the ‘note ‘and ‘all such expenditures shall be immediately repayable by. the, mortgagor without demand
and shall be secured by: this mortgage. " "~ v . SR A " . AT e e

CUCDafault: in any of- the covenants or agreements herein contained or the expenditure of any - portion of the loan. fof’ purposes

‘- otnier.than those specified in the: application, except by, written permission of the mortgagee given before the expenditure is made,

 shall. cause the entire indebtedness- at' the option' of ‘the mortgagee to become’ immediately ; due and payable without, notice and- this

mortgage: subject to foreclosure, o iR e S o Lo )

Thé failiire of theimorigagee to ‘exerclis any options’ Heréin' set. forthi Will not constitute, a walyer ‘of any.right arising from a

h.9 the,icovengnls._.l’_ L e L A R ' (s v RO T '
n In. case foreclosure lsvcommenc’ed. the mortgagor shail be )able for the cost of a mli search, attorney: fees, and all other costﬁ, E

- incurred: in, ¢ tion with such:for f L : - . . . B g A

A LANNT G e 3 + LR e

R i thé breach of ‘any -covenant. of the mortgoge, the’ mortgagee shall have the right to enter the premises, take possession
: collect. the - rents, issues and  profits .and - apply: same,. less.. bie costs of collection, upon the {ndcbtedness and the mortgagee ;hnll
‘have the right to the nppolntment‘of_a_ receiver to colleqt same, : e . ¢ ;

! The covenants and agreements herein shal} extend to and be binding upon the heirs, - executors, rators, s and

assigns of the respective parties hereto.. . Lot el - W FREEN B . : .
. . U ST N i i " ST LVERNE N v G .

It ts.distinetly understéod and agreed;that this mort age is subject to’'the provisions of Article X1-A'of the Oregon :Constitution,

ORS 407.010 to. 407.216:and any subsequent amendments -{ ereto and to all rules and re| ulations which have been issued or may here-

after be Issugd py the Dl?ec!qr of Veterans’ Affairs pu‘rsunntuto \hq‘ provistons o{ QRS}O 020, s . - 1

' 'WORDS: 'THS ieive SHAT De. dedined! ine. - Btd “thé singular ‘the plural ‘where such
app cable herein. @ * S - PN R e S P o

connotations af_e

N RN A N

day of .. March ' . . 10 68

Béfore me. a NO"B_\'}"_P‘IB“C.‘ pérsonally ‘a peared the w‘ltvhvln hamc}.‘l‘ s : : .Norma. ..:S.t:r.ieb.,‘,;

hts’ wife. and ‘ackriowledged the foregolng Instrument to be .khedr... vountary

WlTNESS ﬁy hand and oﬂicinl n‘gal the day and yenr‘l‘nst‘abbv‘e: wfrigten.

MORTGAGE e

. 'TO Depariment of Veterahs' Affairs _

Klamath

-

1 éerﬂfy that the wighin was recetved and duly'rg‘cdxidgd by vr’ne" n .. i County Records, Book of Méhgagel.
: "‘No'.M : 68r“,P§g‘e >3 gton the .27 dayof MBTCh 1968 ‘

d it
At ptazs

e s ‘ o7




