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NOTE AND MORTGAGE
THE MORTGAGOR, MﬁxxinmlnaMNawgllwendeextxTAnaneme11. husband_and_wife,

mortgages to the STATE OF OREGON, represented and acting by the Dircctor of Veterans’ Aftalrs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of’ Oregon and County of ... Klamath e

PARCEL I ' The NEX of Section 14, Township 40 South, Range 9 East of the Willamette
Meridian, EREFROM a tract of land situated in the Nw NE of Section 14, Twp,
40 8., Rge, 9 E.W.M., more particularly deseribed as follows: Beginning at an iron pin
on the West 1ine of the NWENE} of said Section 14, said point being South a distance of
624,1 feet from the stone marking the North one~fourth cornsr of said Section 14; thence
South 85° 28" East a distance of 198.55 feet to an iron pin; thence South g 49" West a
distance of 253,35 feet to an iron pin; thence West a distance of 157,57 feet to an iron
pin on the West line of the NWANE} of said Section 14; thence North along the West line
of the NWANEL of said Section 14 a'distance of 275,93 feet, more or less, to the point
of beginning. ‘

PARCEL II: A portion of Lot 9, JUNCTION ACRES, a recorded subdivision of Xlamath

County, Oregon, described as: Beginning at a point which lies South 71° 21t East along the

Southerly right of way of the Klamath Falls-Lakeview Highway 90 feet from the Northwest
corner of Lot 9, Junetion Acres, which is the point of beginning, and running; thence
Northwesterly 90 fest to the Northwest corner of said Lot 9; thence Southerly along the
West line of said Lot 9 168 feet; thence Easterly at right angles to said West line 133
feet to a point; thence Northwesterly to the point of beginning, i

ogether with the tenements, heriditaments, rights, privileges, and appurt including roads and used in connection
with the premises; electric wirlng and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; built-ing, linoleums and floor
ngs bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures
talled in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declar
land, and all of the rents, issues, and profits of the mortgaged pro perty; . o

to secure the payment of Forby.:.f.mxr Thousmdseven Hundred Fifty. and nO/lOQ T S Dollars

(8414-475010 . and interest thereon, evidenced by the following promissory. note:

I promise to pay to the STATE OF OREGON ,..A.Equ:mmi.‘.Ihcau.aaric.i..‘.ﬁamn...Hundx:e.ct...li‘itty and .

J0/100. = ponars 8.4k, 750,00 = - - Tiniith, nterest trom the date of initfal disbursement by the State of
Oregon. at the rate of four percent per num, prineipal and interest to be pald in lawful money of the United States
at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: ]

,6315-00--'bn or before NQVQNerl,lgée and 3:,.2,.63.‘&-.0,0,.“.OD....Q&Qh..NQYemb.e!'

DT e e Bt oo ioord “thereafter, plus LT the ad valorem taxes for each
successive year on the premises described tn the mortgage, and continuing until the full amount of the rincipal, interest
a;ld ac}va}lce]z shall be fully paid, such payments to be npplied first as interest on the unpald principal, the remainder on

e principal,

The due date of the iast payment shall be on or before Novemberl,l996.

In the ev p of the premises or any part thereof, ualified veteran
under ORS 407,010 to 407.210 who e indebted: in his own right, 1 , le for payment and
if transferred to a {)erson not entitled to a 4% Interest rate, the balance shall draw Interest as prescribed by ORS 407.070
from date of such transfer,

".This note is secured by a mortgage, the terms of which are m_g,de.a;wrt hereof,

ath Falis, Oregon ‘ ’//4%7‘71%&7,49/924! ’
| uzfiz;ZzEZ;;/CZitqc/ 9ﬁ2§;¢/?&¢)7{f,

The mortgagor or subsequent owner. may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de&nd same forever against the claims and demands of a}] persons whomsoever, and this
covenant shall not be extj d by for ‘e, but shall run with the land, . : !

. ' MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

.. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any bufldings or im-
provements. how or hereafter exlnthy;; 1o keep same in good re air; to complete all construction within a reasonable’ time . in
accordance with any agroement mg e between the. parties hereto; K F . :

. Not to permit -the cutting or removal of any umbpr except for his own domestic use; not to commit or suffer any waste;
- Not to permit the use of the premises for any ‘objectionable or unlawful purpose; . ‘ '
. Not to permit any tax, r lien, or imbrance to . exist at any time;

. Mortgagee is authorized to pay all real Toperty taxes assessed against the premises and add same to the principal, each of the
.-advances to bear Interest as provided in the note; . P . :

To_keep. all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
., eompany-or companies_and in siich an amount as' shall be satisfactory to the mortgagee; to deposit wit] all such

olicles " with ‘receipts Ashuwlnal payment in full of all premiums; all such insurance shall be ma bl [i

he monxngor fails to effect the insurance, the mortgagee may secure the insurance and the cost

deemed a debt due and shall be secured by this mortgage; insurance shall be kept In

closure. until the period of redemption expires; : 0 i,

i
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8. Mortgogee shall be entitied to all tion and
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a tranafer of ownership of the premises or any port ‘or interest in same, and to
furnish a copy of the instrument of transfer to the mortfn%ee: any purchaser shall assume the indebtecness, and purchasers
not entitled to a loan or 4% inlerest rate under ORS 407.010 to 407.210 shall pay interest as ?rescrlbed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument ot
transfer shall be valid unless same contains a caovenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay tho indebtedness secured by same. X .

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made

tncluding the employment of an attorney to secure compiiance with the terms of the mortgage or the note shall draw
lntgre:llfb id e note and all such expenditures shall be iImmedlately repayable by the mortgagor without demand
and sha ¢ secure

received under right of eminent domain, or for any security volun- N b e ! Rt - s e ';ingﬁ{\~"
. . 2 A . . B e

Default in any of the covenants or agreements herein contained or the expenditure of  any %ortlon of the loan for purposes
other than those 8 ccified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the enlire indebtedness at the option of the mortgagee to become fmmediately due and poyable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgogee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the.covenants,

In case forec) e |s commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such for e,

Upon the breach of any covenant of the mortguge. the mortgagee shall have the right to enter the premises, take possession,
. collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shnli
have the right to the appointment of a receiver to collect same. .

The covenants and agreements herein shall extend to and be binding upon the heirs, tors, a rators, s and B UETTRI g . . Lo
asgigns of the respective parties hereto, s e . . - i . .

1t is distinctly understood and agreed that this monﬂaie' is subject to the provisions of Article Y.I-A ot the Oregon Constitution, ’ e 3 R (i Bt RN S A Eag e . e ﬁv
ORS 407.010 to 407.210 and any subsequent amendments thereto and to ail rules and regulations which have been lssued or may here- ' re b o . . , ) et el T‘Tf«"']‘ ATl
after be issued py the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020. AU A S 1. AR DU o D i. N
. A . . ) i ,
\
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WORDS: "The ‘it:\tis'c‘ullne .shall< be deemei:l to tnclude the ini and the si 1 the plural where such connotations are s H
applicable herein. . ' R 1' l
. 1 !

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this day of

o O e Sa S et
,_177/,?7?7, d‘f/,( & Juu/ﬁ// (Seal)

v e (Seal)

ACKNOWLEDGMENT
*'STATE OF, OREGON, ‘ L o }

County of Klamath

Before me, a Notary Public, personally appeared the within named

e e ... his wife, and acknowledged the foregoing {nstrument to be ..
act afft deed.

WITNESS by hand and officlal seal the day and year last above written.

" My Commission explré:'s

'MORTGAGE" -

... TO Department of Veterans' Affairs,

{i STATE OF OREGON,
7 . County of ..
" 7 certity that the \‘.vn‘hin‘ was recetved and duly recprdéd by me -in‘ R Kla

‘ NO'M68 ’{l”agé”239.3., on the 27th d::y of ...

qujoéhy,'m} ars _Gounty Clerk.
Cpy o ( ﬁﬂquggz ...,ém}/;a;.e__f

Merch. 2T o

Filed

COUNtY covsvcrrrres G\lerk . ‘ . o LR .. Deputy.

After recording return to:
DEPARTMENT OF YETERANS' AFFAIRS
db - StateFinance Building . ", -
, Salem, Oregon 97310
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