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THIS TRUST DEED, made this...20th. eday ofJanmry, 19.68..., between
L. SMART and SMART,husbandandwife, as Grantor,
AN i e e et rr—— , as Trustee,
N ALBERT nd. wife.. ... R . as Beneficiary,
: WITNESSETH:
Grantor irrevacably -grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
oo Klamath o :County, Oregon, described as: .. s we . e
The following described real property in Klamath County, Oregon: = '

'Beginning ‘at’a point which lies North 89°49' West a distance of 976.04

feet and south 6°02' West a distance of 780.3 feet from the iron pPin which
marks the center of Section 7, Township 38 South, Range 9 East of the
Willamette Meridian, and running thence; Continuing South 6°02' West a
distance of 90.0 feet to a point; thence North 89°49' West to a point which
lies on the Easterly right of ‘way ‘lihe '6f the new high thence North
11°36' West following the Easterly right of way line of the new highway to
a point which lies North 89°49' west a distance of 598.6 feet, more or less

- from: the point of beginning;. thence South 89°49' 'East a distance of 598.6
‘feet, more or less, to the point of . beginning, said tract being situate in
;heigfswk of Section 7, Township 38 South, Range 9 East of the Willamette
eridian. : : o S : ‘ .o ‘

it iy

pIA

which said:described real property does not exceed three acres, togsther. with all and singular the t ta,. her and ‘ap-
purtenances and ‘all other tights thereunto belonging or in anywise now or Kereafter appertaining, and the rents, issues and profits thereof -
and all ‘fixturés now or herealter attached to or used in connection with said real estate, - KRR NN o R

FOR THE PURPOSE OF SECURING PERFORMANCE of each ‘agreemont of grantor herein contained and payment of the

sum o{jSIX...,THOUSAND...andmNQ/lQO.m:-....‘— - oo om DoMars, With' interest

NP "aia S a DTS L PR SN
the(eon~accordin§ to the terms ‘of ‘a promissory note of even date herewith, payable to beneficiary or order and made ‘by grantor, the
‘final payment of principal and i'nrarbar hereof, if not ‘soonar:puid, to be due and pay. ble ; MAROE ln"_ﬂ' . 19, ?S .

To protect ‘the securily of this trust deed, grantor agrees: .. endorsement “(in case of {ull reconveyance, for ion), ‘without
- . 1! Toprotect, preserve ‘and maintain said 'property in good condition - ‘the liability of ‘any person for the pay ol the indebted trustes may
and repair; not .to remove or_d. lish any building or impi ‘thereon; (&) consent to the making of any map or plat ol said property; (b) join in
not to commit or permit any waste of said property, . N granting - any easemont ‘ or. creating -any rostriction ‘theceon; (c). join in any
. ‘2, To complete or reatore promptly ‘and .in" good - and ‘workmanlike . " subordination or other agreement aflecting this deed or the lien or charge
manner any building or improvement which may bo constructed, damaged or . ‘thereol; (d) reconvey, without warranty, all or any part of the property, The
destroyed thereon; and pay when due all costs.incurred therefor. < v grantee. in any. reconveyance may bo described as  the “person or persons’
g 3.-To comply with all laws, ordi regulati , condi- . legally entitled thereto,”" and . the recitals therein of any ‘matters or facts shall
. ‘tions ‘and restrictions affecting ‘said property; il the bensficiary so requests, to . be conclusive. prool of the truthfulness thercol. Trustee's fees: for any ‘ol the
join . in ing such fi pursuant to the Unilorm € .o services ioned in this [urnlrlph shall be not less than 35, .
cial Code. as -the beneficiary may ‘tequire and-.to,pay for filing same in the': - 10, Upon any defsult by grantor hereunder, beneliciary may at any
- proper - public ollice .or oflices, an well as the cost of all lien scarches made - time without notice,- either in person, by agent or by '’ receiver fo be ap-
by -filing: ollicers or searching. adencics as may be . deemed -desirable by the . pointed by a court,.and withaut regard to the adequacy of any security for
beneficiary, . it K R, - DURREIEN T s the indebtedniess hereby secured, enter upon and take possession of azid prop-
R N4 T provide and, inuously intai) on: the . buildi erty or any part thereol, in its own name aue lor or otherwise collect the rents,
nos , herealter ‘erected .on the said premises afaimt foss or damage by .fire . issues and profits, ‘including those past°due and unpaid, and apply. the same,
nndx’gucfg other "hazardys, as the beneficiary ‘may from time t% time.require, in -~ leas callln and indﬂbte?l i .me’d h" b d'l di ’.' of bl 1“01-
SOyt e # it : b - ‘ney’s lees ugon an; e ness secur: ereby, and in such order as bene-
".“an. amount not. I I:nsurableValue Sty Written in lic}y.ry‘ may lefosmine, : . : )

: X ble-to -the ‘b , - with - Joss }wyﬂblo 0 the Jatter; all' . .. "I 1 The entering upon and taking possession-of- said property, -the
iifpolicies 6 insuranco shall be “delivered 10" the beneficiary as soon.as Insured; . collection ol auch rents, ises and prolits, or the procoeds of. lire other
1134 the grantor shall_lail for. any rezson to-procure any.such insurance and, fo. . “insurance ‘policies or compensatiort or. awards for any nklng or damage ol the
- liver daid policies to the beneficiary. at- least filteen days ‘prior to the expira-" - property, and the application or release therool a3 aloresai ,"shall not cure or

on of - any - policy ol ‘insurdnce now or herealter placed \ waive ‘any delault_or - notice ‘ol delault hereunder or invalidato any act dons

e beneficiary . may prooure:. thu. same at ﬂl'antorl expense, .."pursuant to such notice, N L 20 - i : FRETYEY
Téollected under. any fire or other insurance policy may be applied by benefi- -~ " <" 2. Upon delault by grantor in pay of any indobted) secured
ciazy, upon any ‘indebtedness secured hereby and in. such order as Leneficiary . hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option ol beneficiary-the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an event
any: part thereol, may be released fo grantor. Such application or release shall -~ beneliciary ‘at his election may proceed fo loreclose this trust deed in equity
not curs or. waive any, default or notice of default hereunder or invalidate any a3 a mortdage in the manner provided by law for mortdage loreclosures or
act done“pursuant to such notice, ; direct the trustee to foreclose this .trust J;td by advertisement and ‘sale. In

: 3.-To.keep said premites. fro3 ' Irom .mechanics’ liens and 'to, pay all i the latter event the beneliciary or the trustee shall execute and cause. (o be
faxes, assenuments and other. chargea.that ‘may. be levied or assested upon or - recorded his writfen notice of delault and his election to sell the said described
adainst said property belore any part. of such taxes, assessments and other ' reaf property to satisly the obligations securcd hereby, whereupon ‘the trustee
charges become past due or delinquent and.promptly deliver receipts therelor * ghall' fir the time. nndv place of sale, give notico thereol as then required by
o beneficiary; shoutd the ' grantor fail to make payment ol any taxes, assess " law and proceed fo foreclose this trust deed. in the manner pmvid:; in ORS
ments, ' insurance : premiums,: liens . or otlI;zr Eﬁ[nlﬂtl pinxn?lo dby ﬂ;‘-hntar',’ Icu'i.lhur 86.740 to 86.795.
g'y.k‘:“::;hp;{;";::" °Ze'.’.{ﬁc7§f;"mﬁ» :f:eit: ‘;;"'.;" m;": :)a;men!wchue;;: . 13. Attes delault at any time prior to five dayr belore the date set by
and the amount so };ﬂid. with interest at the rate sct lorth in the note secured . - (l)'sslrygl;zalw;":l;a ";"’;' :h:‘t;n:’l’;:i::n"y;rh?: °”'".£:"‘;“ .‘°‘ W“""’ﬂ'd by

" hereby, todether with the obligations describd in. paragraphs 6 and 7 of his ively, the enti, pa ¥ Iuccessors in interest,
frust. deed, shall be added to and become a part of the debt secured by this ¥ the ent "e;m,f"";, then due under the torms of the trust deed and the
trust deed, without  waiver of -any ‘righta -ariting irom breach of any of. the :,,,:,‘}:‘-n; J:c",' ! e,“my (L';f'";i.l"‘ costs and expenses actually incurred in
covenants hereol and lor such”payments, with interest as aloresaid, the pro; edi 5a° e;'m' oh o obligation and truatec's and attorney's fees not ex-
erty “heteinbefore ‘described, as well ‘as the. grantor, shall be bound to lﬁ; f,: d',"'f I{nd ;:cdzl:,::n" "'ﬂ’ﬂﬂ;Wh ‘ﬂ":ionbol the p"""'-‘y’f Ay ‘?’“"’d}g"' then
-same extent that they are bound lor the payment ol the obligation herein 11 forech ol occurred, an ereay cure the delault, in which event
described, and all such pay shall i diately due and plyublaﬂ with- ': orecl:mé;lhpe?:ilemtﬂ!::’::;’ab:hah blcl.;‘eilg,’otlh.ﬂ::" d‘:: and ‘at the time and
: ;’:'r:d;’:";‘,;' ,:','”d' '.’"‘c“'::s”g’;,";;"’: g';:f"‘l,e"z"." at the ".p"g""f’ the b'"ﬁ."‘:'n’;' . place designated in the notica of sale. The trustee may sell said property either
constitute a breach of this trust deed. 3 v = in one parcel or in separate parcels and shall sell the parcel or parcels at
. . To pay all costs, lees and expenses ol this trust including the cost vauchon to the highest bidder lor cash, pa,'nbln at the time of sale. Tnu!ea
of title search as well as the other costs and expenses ol the trustea. incurred  3hall deliver to the urchaser ity deed in form as required by Iaw conveying
Tlin ion’ wi :’r n enforcing this obligation, and trustee's and attorney’s
- fees mctually .incurred. AN L. .
. 7. To appear in" and delend “any “actioh’ or. procewding urpatting “to 4 h
aflect the' ncunlp rights or’ powera of b{neﬁclary or truatee; and in any.ayit, ' the grantor and beneliciary, may purchase at the sale, " . -y ek
"action or proceeding in which the:beneficiary or trustee may appear, including 15, When trustes sells pursuant (o the ?ﬂweﬂ rovided Rerein, trustee
any suit; for: the. foreclosure: of .this de., to-pay. all co nd expenses, in-, . shall apply. the proceeds of sale to payment of (1) the expenses ol sals, in-
cluding. evidénce of. title and the benoficiary’s or truste torney’s fees; the - - cluding the compensation of (he trustee and a reasonabln charde by trusted's
amcunt "of ‘attorney’s fees ‘mentioned . in thiv paragraph 7 in al! cai h, . -lattorney, (2). (o the obligation secured. by the trust deed, (3) to all persons
‘fixed by the trinl court and in:the ovent.cf an appeal lrom any judg, having. recorded  liens subsequent.-to the interest of the trustee in the trust
decree of the ‘trial court,: grantor further aﬂreu.to‘pay such sum as the ap- , .deed us their inferests may. appoar in the order of their priority-and (4). the
.pellate ‘court: shall .adiudge r ble as the b iary’'s or’trustes’s atfor. ' surplus, il any, to the drantor or-fo his successor in interest entitled to’ such
ney's lees on such appeal, . = . o surplus, . - =
C It is mutually agreed that: Y
: - 8.7 In the event that any portion or all of said property ahall be taken
under the right ol i domain or d ¥ b v shall hava the
- -right, it it so elects, to require that all or any. portion of the monies pay
as_compensation lor such taking, which are in excess }al the amouﬂt nqludlnd g‘:
to ‘pay -all r le costs, an s fecn ily paid or H I8titu ! d
i inds, shall e paid to beneficiary -and - instrument y ¥, relerence’ fo thin truxt deed
L’;f;,‘;:‘ddb;’y" ‘,‘i"‘,':‘f" pc’:,‘ ."";,d: P’"’f?’"go". ard ". P and At % fees, ~ and-its-place ol record, which, when recorded “in the oflice of the 'Coun’?
both in_the. (rial and appellate courts, necewsesily paid or incurred by bene- Clerk or Recarder of the county or countios in which the pruperty in situated,
ficiary in such p dinga, and the . bal applied upon the indebted shall_be . proof af proper of the trustee, .
secured hereby; and ‘Arantor afirees, at its own expense, to take. such actions 17, Truntes- accepts this trust when this. deed, duly executed and .
and -exccufe: such instruments as shall be. necessary in obtalning: such com- - acknowledded is made ‘a public record as provided by law. Trustoe is - ot
penvation, promptly upon beneficiary's request. . obligated to notily any. party herefa of pending sale under any other deed of

© .9.7At-any time and from: time to time upon written request of bene~ trust or ol any action or proceeding in which drantor, beneliciary or trustee

ficiary, payment of its feos and presentation ol - this deed and the note for .. shall be a party unloss svih action or proceeding i brought by trustee,

‘the erty - ga sold,  but without any covenanf or warranty, express or im-
plied. The recitals in the deed of any matters of Inct shali be conclusive prool
:-of - the.druthtulness’ thereol, Any luding the trustes, but including - -

. 16, For any reason permitted by law beneliciary may .from time to
time appoint a successor or wuccessors {0 any frustee named herein of to any
successor frustee appointed hereunder. Upon such aptointment, and without

yance fo. the trustee, the Iatter ahall be .vested with all title,

wers and duties conlerred upon any ftrustee -herein named or appointed
reunder. Each sich X il and substi shall. be made by, written

i The g"r;s'yjhtb}‘vcdyéﬁar‘it’s; and agrees to and with ;‘hé“béhe'fié'iéiy “and those claiming under him, that he is'law-
~ fully seiz',ed_vi‘n fee simple of said desqri!:ed real property and has a valid, unencumbered title !hergyt'o‘;; iy

3

NOTE:. The Trust. Deed Act provides that the trustes hereunder must be elther on oftornay, who 13 an’ active membar_of .the Oregon State Bar, @ bank, trust” company
N ..-.0F savings and . loan ‘ossoclation outhorized to do business under the laws of Oregon or the Unlted States, or a title Insuronce company authorized 1o insure title to
‘rpal property under the provislons of ORS, Chapter 728, its subsidiaries, affiliates, agents or branches, . . (A .

N




- Thia‘doed apb"uz 10, inures ‘to the. benslit of and binds all parties heroto, thoir heirs, legatees, devisees, administrators, execu-
tors, successors and i The term boneticiary shall mean.the holder and owner, including pledgee, of the note secured hereby, whother
‘or not named-as'a beneticiary herein. In construing this deed -and whenever the context so requires, the masculine gender includes the
teminine ‘and the neuter, and the singul tmber includes the plural, | ; TR, ) o R
v IN 'kWVITN'ESS' WHEREQQ‘ 'géid drantor has He;eunto set. h'is"'ha‘nd"é"ndnseal the day .and year. first above
written. OIS S L R ‘ - W o 4 o S
Lo e e B WL /7 T UG ............... (SEAL)

'..A(SEAL)

(1 th ' nat of the cbove it a carporation, s Co . R ‘ ' ‘ (SEAL)
orm ‘of ‘acknowledgment opposits.) - g . .
LA e S ’ {ORS - 93.490) - . .
STATE OF . o Yy L - "STATE OF OREGON, County of Jss.
] i Yes R R : :
- County of.......... T % Cruz, |. ; : ; ) 19
anuary : B : . ; : X Personally od ... STER " . : ..and
) o' named - ROBERT | = fiiiiniial e i ; R .who, being duly sworn,
FRANC gn&megmigg,hgs . each Ior‘vhf'mfel[ aqd not one for the ather,‘di‘d say"thnt the former I:H the
sident and that the latter is the
ecrefary’ of :
g . DYUARUNII .-y @ corporation,
.and that the seal attixed to the foregoing instrimont is the corporate seal
- of ‘sald “corporation and that said- instrument: was signed ‘and sealed in be-
“halt ot said corporation by authority ‘of its board of directors; and each ot
em acknowledged - said - instrument to bo ifs voluntary act and . deed,
.. Before me: .. . . Teen

L "a&r’yowle’dged ‘the' foregoing instru-
e voluntary act.and deed.

G Notary. Public for Oregon
MT\]fﬂ L My commission expires: **

Lk

AT

(OFFICIAL
.., SEAL) -

tru-
M., and recorded .

ved “for record ‘on th
. 0..194

ns

'Record of Mortgdages of said County.’ .

:

STATE OF OREGON,

.on page&?/ -

(2

=2 L 0"
k.27,

Witness - my hand and seal ‘of.

I certily that the within.

STEVENS-NESS LAW PUB. CO.; PORTLAND, ORE. .

TRUST DEED

SeSs

ment was
;.J:..day of.....

By .@’MJLL..

“at
in

REQUEST #0R FULL RICONVEYANCE ‘
To be used only whea obligations huve. boén pald.”

: ,j‘Trulfoo__” RS

Tliye'(l:grdén‘ig‘rjad vl;‘t‘ha"loﬂg.all ‘gwn;f and ;lwldcr ot all ln&obtadﬁeu nagﬁ&ed by tho forogoing trust deod AI‘l‘qqma socured by said

said trust deed or pursuant to stanife, fo cancel all evidencas of indebted: d by aaid trust deed (which are delivered fo you
. horewith together with eaid trust deed) and to reconvey, without warranty, to the purtios dosignated by the torms of sald trust deed the
‘eatate now hold by yoir under the same, Mall reconveyance and di 0 AT O T i

trust deod have been fully paid and eatisfled, You' horaby are directed, on payment to you of any sums owing to you undor the terms of

DATED:...

a1 dastroy this Trost Dead ox THE NOTE %Im it sacoran, Both ‘must ba’ delivored 1d the truskos for




