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THIS TRUST DEED, made this
ERNEST W,
B

day of . between
* * I

e KLAMATH, COUNTY.. TITLE. €O

, a8 Grantor,
, as Trustee,

and United States National Bank of Oregon , as Bonefclary.

[ ‘ s . B . et

Rlamath..... County, Orogon desoribed as:

The Southwesterly 53 feet of Lots 13 and
the City of Klamat_h Falls, Oregon

1

which sata described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-

“-purtenances and all other rights thereunto belonging or in anywise

S e WITNBBSBTH: - oo ,
‘Grantor irrevocably grants, bargains, sclls and conveys to Trustee in trust, with power of aale, the property

14, Block 21, INDUSTRIAL ADDITION to

now or hereafter appertaining, and:thg rents, issues.-and profits

thereof and ell fixtures now or hereafter attached to or used in connection with said real estate, 2
+ . {FOR'THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of §..28000000.  with interest thereon according to the terms of a fromlssoriw‘nota‘ of even date herewith.ﬁpaynbld to)

Beneficlary or order and made by, Grantor, ... ?F“?st Wo Morganiand B

anche L, Morgan.@ ~—# -

the final payment of principal and interest £hérgof, if not é@oﬁje‘r\ pald, to be due and payable —Aprdlil0, . ! .10 28...

. To Protect the Becurity of this Trust Deed, Grantor agrees;
‘w3 To proteet, preserve and maintain said property in good condition
- and repair; not to remove or demolish any building or improvement there.

on;'not to commit or permit any waste of said property.’, . j
.. 2, To_completeé-ot restore promaptly and in'good and workmanlike :*
‘manner any building or improvement which may be constructed, damaged

“‘or-destroyed thereon, and pay when due all costs incurred therefor. :

“the monihly premium requirement for such package insurance and apply

the same as herein provided. The Beneficiary may, from time to time, estab-
lish réasonable service charges for the collection and dishursement of pre-
miums on package type insurance policies, but whether or not such charges
are imposed, Beneficiary shall not be subject to any liability for failure to -
‘transmit’ premiums to'any insurer or by reason of any loss growing out of

M:nny‘v,dc:‘feft in any insurance policy. In the event Grantor desires to prepay
16

3.-To'comply with all laws, ordi lati

O d , con. P
ditions and restrictions ‘affecting” said " property; . if ‘the Beneficiary so )
" requests, to.‘join in ing:such fi i to the' "

Uniform Commercial Cade as the Beneficiary may require and to pay for
-flling same in.the proper public office or offices, as well as the cost of all’
lien: scarches made by filing “officers ‘or. searching " agencies .as ‘may ‘be’
-deemed gesjrpblc-by the Beneficiary. ’ ' .

i "Td‘kecp the buildings now or hereafter on said property insured .
‘againat losshy fire and againstiloss by such other hazards as the Beneficiary
may’ from’ time: to’ time_require in an' amount not less than the lesser |

f the indebtedness hereby secured or the insurable value of said buildings; ..
that suchpolicies ‘shall 'be issued’by: conmpanies satisfactory to the Bene.

- ficiary and shall contain sich vrovisions and shall hear such endorsements

- s Beneficiary may require and be payable to Beneficiary; that such policies
- shall be ‘délivered to and retained by the Beneficiary and at least five days*

rior to the expiration thereof renewal or substitute policiés shall be de-

livered to Beneficiary; that the proceeds of such:insurance shall be applicd -

‘a5 Beneficiary shall ‘elect to the payment of any.indebtedness:thereby

"and to pay all costs and ex)

or portion thereof, such payments shall be subject to the
isions of the promissory note given in connection with this

.1, .7 To!pay. all costs, fees.and. expenses of this-trust, including the
“cost of title search as well ns the other. costs and expenses. of the Trustee
Incurred in connection with or in enforcing this obligation, and trustees
and attorney’s fees actually incurred. -~ "7 .
" "8, To appear in and defend any action or frocceding purporting to
affect the security hereof or the rights or powers of Beneficiary; or Trustees .
, including coat of evid of title and
“attorney's fees'in a reasonable sum to be fixed by the court, in any such
actionor procecding in which Beneficiary or. Trustes may appear, and in

Aany suit brought by Beneficinry .tiokf_o‘recloa‘e this deed.
. At is Mumally Agreed Thats " - .. 0Ll
“.- 9. In the event that any portion_or all of said property shall be
taken ‘urider ‘the "right ‘of ‘eminent d or eand ion, :Beneficiary
‘shall have the right, if it so elects, to require.that all or any portion of the
monies payable as compensation ‘for such taking, which are in_excess of

secured or'to the'restoration of any of the property or by release to Grantor
and: that such application or release shn?l not cure ‘or .waive default; or -
notice of default-hercunder or invalidate any act ‘done pursuant to such
notice; that the Beneficiary is authorized in'the event of any loss to com.
- promise and ‘settle with any insurance company, to endorse, negotiate and
. present for and in: the name of the Grantor any check or draft issued in
‘settlement of any such loss and receive and to apply the proceeds thereo
-a8 hereir provided.- S ; e } :
-5, To keep said premises free from mechanice’ liens and to pay all
taxes, assessments and other charges that may be levied or. assesscg upon

the ‘required to pay all reasonable costs, expenses and atterney’s
fees necessarily paid or.incurred by: Grantor in:such proceedings, shall be .
paid to Beneficiary and applied by it first upon any reasonable costs and
expenses and attorney's fees necessarily paid or incurred by Beneficiary in.
such proceedings, and the bal pplied upon the indebted secured
hereby; and Grantor agrees, at its own:expense, to take such actions and :
such instr as shall be y.in obtaining suc] pen- .
sation, promptly upon Beneficiary’s request.”: - N

10. At any time and from time to time upon written request of Bene-

] ﬁcijnry’.'prymcnt»of its fees and presentation of this'deed and. the note for

"~ or against said property before any part-of such taxes, and
- other charges become past due or delinquent and promptly deliver receipts”
therefor to' Beneficiary; should the Grantor fail to make payment of any
taxes, nts, i ince premiums, liens or other charges payable by
Grantor, either by direct payment or by providing Beneficiary with funds
-with.which to' make such:payment;:Beneficiary may, at its option, make
payment thereof, and the amotint so paid; with'interest ‘at the rate of 'cigllxt

> “{in case of full r yance, for 1lation), without
affecting the liability of any person for the payment of the indebtedness,
Trustee may (a). consent to the making of any map or plat of said property;
(b) join'in granting any easement or creating any restriction thereon; (c)

- join in any subordination or other agreement affecting this deed or the lien

o= charge thereof; '(d) reconvey, without warranty, all or any part of the
property. The Grantee in any reconveyance may be described as the “per-

per cent jier annuni'togethér‘with the obligations described in g
.7 and 8 of thig trust deed, shall be added to and become a part of the debt
*secured by.this ¥rust ded, without waiver'of any rights arising from hreach ;
".of ‘any:of: the:covenants hereof and for.such payments, with' interest as
- aforesaid, the property hereinbefore described; as well as the Grantor, shall
be:bound to the same extent that.they are bound for the Euyment_,oi‘ the
 obligation’ herein -described, and. all such :payments- shall be i distely
due and payable without notice, and:the.non-payment thereof ghall, at the.
option of the Beneficiary, render all suma secured by this trust deed imme- -
diately due and paysble and constitute.a breack of this trust deed. Grantor
hereby authorizes the tax collector of the county in which said property is -
located to deliver to.the Beneficiery. or-its assigneé hereunder a written
atnt?ng’int:of‘p perty taxes at such time or times as they. shall become
- avyailable, Do P . S

R ‘o pay to, Beneficiary at the timi of each 1
of the indebted herehy d. such t a8 the Beneficiary shell
. “estimate from time,to time to be sufficient to produce; with other like pay-
- “ments, at lenst one month' prior to the time when the samo shall become
due; (a‘)vall taxes, asseasments:and other: governmental rates and charges
--against said property and (b) ‘premiums on insurance against loss er dam. '
~-ege-to said property; . if the.sums so. paid shall be:less than sufficient. for
said purposes, to-pay upon demand: such: additional :sum as Beneficiary
. :.ahall desm necessary therefor.. The Beneficiary. shall,- upon the written
- request of the Grantor, and may, without such request, apply said funds to
any of said purposes, but the receipt of such funds shall not, in the absence
of such request, impose ey duty.upon the Beneﬁcia?',to disburse the same
*‘or relieve the Grantor from his co to pay sald obligations and keep
the property insured. If the Grantor desires.to carry the Insurance required
herein aa'part.of a {packege” insurauce plan, the Beneficlary will accept

son or p legally entitled thereto,” and,the recitals therein of any mat-
ters or facta shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in'this paragraph'shall be $5.

" 1L Upon any default by Grantor hereundsr, Beneficiary may at any
time without notice, eithér in person, by agent or by a receiver to be ap-
pointed by a court, anid without regard to the adequacy of any security for
the indebtedness hereby. secured, enter upon’and. take possession’ of said

property or any part thereof, in its own name suc for or otherwise collect
“the 7ents, issues and profits, including those past due and unpaid, and

ing reasonable attorney's fees upon any indebtednesa secured hereby, and
in'such order as Beneficlary may, determine, " - T

i +12, ‘The, entering upon and. taking. possession of said property,. the
collection of such rents, lesues and J)roﬁu, or the proceeds of fire and
other insurance polcies or compensation or awards for any taking or dam.

apply the same, lesa costs and expenses of operation and collection, Includ-

ago of the property, and the application or rel thercof as afy id, -

& h
shall not cure or waive any defanlt or notice of default hereunder or invali-
dato any act dono pursuant to such notice... . -- FIRPI

¢ 18. Upon default by G in pey of any indebtedness secured
hereby or in performance of nn{ ag ‘herennder, Beneficiary may
declare all aums secured hereby immediately due and payable, In such an
event Beneficiary at his election may proceeg to foreclose this trust deed in
equity as a mortgage in the manner provided by law for mortgage fore-

- clogures ar direct the trustee to foreclose this trust deed by advertisement

and sale, In the latter cvent the Beneficiary shall deliver to the Trustes a -
written notice of dofault and election to sell tha trust: property; which
notice Trustee shall causo to be duly filed for record, If Bcncé)cla desites
said property to be sold, it shall deposit with Trustee this trust lZeed and

£x . The Troit Desd Adt prévldin”bﬁa)" lh'a'fﬁin;#ﬁwudﬁﬁm ba ' oliher an atiormay, who I an aclive membsr of the Onno'n State Dar, a bank, trus eemﬁany of savings and foan

otsociation: authorized %o do business undor
ORS Chaptet 728, bsldiarl

¢ lows Qr;ge:r ,t:r of the Unlted States, or o ttle Insvrance compony ourhovlug 10 Inture title fo real property wnder the provisions
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all promissory notes and documents cvidencing oxpenditures mecured sppointed hereunder. Each such appointment and substitution shull be
hereﬁy. whereupon the Trustee ahall fix the time and place of eale and glve  made by written instrument d by Beneficiary, Ining referenco
notice thereof as then required by law, . ... . . S . -+ to this trust- deed and its place of record, which, when recorded {n the
14 If ofter dofault and prior to the tinie and date ser by the Trustee " office of the County Clerk or Recorder of the county or countles in which
o Trustee's sale, the Grantor or other person so privileged by ORS - the property is situated, shail be conclusive proof of proper appolntment
86.760 pays the entire amount then due under the torms of the trust deed { the uccessor Tr ustee, ) [ . )
and the obligation secured thereby, other than such portion of the prinulif)ul - 18, Tyusten ‘accepts this irugt when this deed, duly exccuted and
s would not then be due had no default occurred, and the Grantor or other acknowledged Is made a public record as provided by law, Trustes i not
person making such payment ghal he Beneficiary all of Bene. obligated to notif b pending wale under any other deed
ficlary's costs and oxpenses incurr 2 In enforcing the terms of-trust or of an i proceeding in which Grantor, Beneficiary or
of the obligation, including Trust torney's fecs not exceeding §50 - Trusteo shall be'a party unless such action or proceeding s brought by
if ectually incurred, such default shall thereby bo cured. . o Tustee, . . [ . . :
15, " After the lapss of such timo as may then be required by law fol. - - 19, The Grantor coyenants and agrees to and whtls the Beneficiary
g the. recordation of. said notice of default and the giving of said . and those claiming. under him that he is lawfully seized in fee simple of
notice of sule, . Trusteo ghall sell said property at the time and place  gnjd described rea) property and has a valid, unencumbered title thereto
fixed by it insaid notico of salo, either as'a whole or in separate parcels, - and that he will w rrant, and forever defend the same againet all persons
and in such or i etermine, at public auction to the 1igl}est wliomsoever, ~ . C o . .
y. of the United States', ayable-at the time - :20, The Grantor shall not without the written ‘consent of the Bene
Trusteo shall dellver to the purchaser its dee”' in form as required iary sell or convey the property herein deseribed subject to the intcrest-
‘conveying ' the property o sold, but. without any the Beneficiary, whether or-not such purchaser ghall assume or agres to
f'r express or implied. The 1ay the indebtedness hereby secured, pon any application for the Bene.
be conclusive proof of the - person, 8 ficiary's to such a transaction, the Bene, ciary may require from the
the Trustee, but including the Beneficlary, may purcliase at purchaser stich' information as would normally be required if the purchoser
e sale. .. T R R T L were a new loan applicant. Consent shall not he unreasonably withheld,
16, When :Trustes . sells pursuant o the powers rovided . herein,  but Beneficiary may at its discretion im rvice charge not exceeding
ee shall apply the proceeds of sale to payment of ( lﬁtho expenses-of .. 1% of the original ; secured and may
- sale, including.a :veesonable charge by the Trustee, (2) to.the o ligation - adjust the cantractual interest rate upon the unpzid balanes of the obliga-’
secured by the trust deed, (3). to all pereons having recorded liens subse. tion secured by this trirst deed, but such rate may not be increased by more
quent to the interest of the Trustee in the trust deed 44 their interest may than 1% per annum above the then existing contractual rate, '
appear in order of their priority and (4) the surplus, if any, to the Grantor - 21, This. Deed applies 1o, inures to the benefit of, ang binds all
.o Wih guccessor in interest entitled to such surplus,. ;707 T parties hereto, their helrs, ‘legatees, devx‘aeeo.‘udmlnintmom, executors,
U170 For any reason ‘permitted by law Beneficiary may' from time to 8 and assi ¢ term’ Beneficiary shall mean the holder and
joint.a or'siteq to any Trustea named herein orto  owner, including pTcdgcc. of the noto secured hereby, whether or not
.. any s\ Trustee appoi der. Upon such. g pointment,‘and . named-as a beneficiary herein, In‘conntruinq this deed and whenever the
without‘conveysnce to the successor Trustee, the latter shall be veated with  context 8o réquires, tho line gender includes feminine an or reuter,
all ‘title; powers rnd duties ¢conferred ‘'upon any Tristes herein' named or and the singular number includes the plural, : o

time’ apy ces

T WITNESS 'Whﬁkﬁor, aaid Grantor has hereunto sot hia hand and seal the day ang year firat above iwritten, -
;.’@{&yb&ﬂ/ Zé’ &Z///hff/ki T .’HEAL)

Blewcele L WZ% e

C¢i . CORPORATH ACENOWLEDGEMENT p
8T8 OF OREGON, Gounty of.c........ .-

»19.

5 Fc;@bnany‘aypgaigd‘ .

Who being duly sworn, did say that he,
i SRR, 145 the

Mﬂnehe nMorgan

" and he;

ledged he'{orégodngmatmment tobe. . i L .
T R e e 4 corporation, and that the senl aftzed to the Joragoing instrument
@QM\;A R il g ’ the corporate seal ,oj‘:aald_corporat{on,and‘thataald_ instrument waa

% TS Y b bk L aiynedqndeealedonbehallofaaldcorpomﬂm byauthoﬂtyoﬂtasoard
3 ) ) : S ) . of Diractors; and he aoknqwletilged said ma_trm(ge_ng to bs its voluntary

act and deed,

Before me

Q"ﬂ?‘fzu"f" Oregon . St i vv"iotary.?ublwlor;o;agoh' )
e 175

ommission expires My commiasion oxpires:.
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UNITED STATES NAT{

I certify that the within i
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.1}

for the aHtention of:

Wa, Do 8x

~-Poot-Of£1ee-Baz-769 - ADDRESS

Record of Mortgageg pf- said

STATE OF

‘ment

Cou

;|| United States Nat

Lol it - St Wb
o REQUEST FOR FULI.)RICONVEVANCN

2. To pg,pgod nly whery obligations havo boon pald,
‘The undorsigned 1s the legal ownes and holder of all indebtedness scourad by tho foregoing tritst deed, ANl suma sectired by sald
: deed have been Jully paid and satisfied, You hereby aro directed; on paymont to you of any eums owing to you under the terms of
' said trust deed or puraucnt to statute, to cancel gl evidenoes of indedbtedness secured by said trust deed (whioh are delivereq to you
. horewith together with said trust deed), and to reconvey, without warranty, to the parties designated by the torma of said trust deed the
estate now held by you under the same, Mail ro0onveyanoes and doouments to R . -
AR, O s ... United States National Bank of Oregon.

ALY




