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TRUST DEED

THIS TRUST DEED, made this .17 day of . APTiL . 1888 between
JOE B, CROSS AND GRETCHEN J, CROSS, husband and wife

e -y O Qrantor, Willicm Ganong, ,,as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a eorporation ‘organized and
existing under the laws of the United Stales, as beneficlary; ‘

‘ WITNESSETH: I
The grcntor imevocably gremts, bargains, sells and conveys to the frustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

: ‘ TR Tl g - TRy -‘,n“m{:'vma‘n'm*«z'

b
. : . }
Lot 15 and the South one~half of Lot 16 in Cloverdale, according !
to the official plat thereof on file in the office of the County ‘ 3 ; : M ‘
Clerk, Klamath County, Oregon ‘ e ; DT e g S AR Eh

- which said described real property. does not excoed'threa acres, togother with all and singular the appurlenances, tenements, hereditaments, |
Tents, issues, profits, water rights and other rights, eassments -or' privileges now or hereafier belonging to, derived from or in anywise - apper- -
taining to the above described premises, and: all plumbing, lighting, heating, ventilating, alr-conditioning, rolrigerating, ‘watering ‘and imigation
apparatus, equipment ‘and fixtures, together with all awnings,’ venetlan blinds, floor covering in place such as wall-to-wall carpeilng and lno-

. leum, shades,and builtdn ranges, dishwashers ard other butlt- W or heroafter Installod in. or used In connection with the above

- described premises, ir‘nqludlnq,,qll interest therein which the granter has or. may. horealler acquire, for the: purpose. of socuring performance  of

each agreement of tho grantor; hereins conlained and- the payment of the sum of SIXTEEN THOUSAND FOUR RUNDRED AND NQ[_IUU

"($§.L6.;.QQQ.L.QQ..~k;._,f..)'Do‘chr i with inlerest thereon according to' the torms. of promissory. note “of even daleiljﬁewﬁ&, payable. o' the
- beneficiary. or o{_der ‘,uni made by the granter, ~éwélncipc:l and inlerest being. payable in monthly installments of $, . col ing
i : une: SRS TR P s .

This trust deed . shall further BCOUrS. :t;lnu p'nymem, of such addittonal money, dehiu“, ’uny‘bn‘lnnc'c remaining In:he reserve account shall be credited to the

having an interest In the above- dedcribed dpmpert » 88 .may be evidesced by a and other charges I8 not sufficient at any tlne for the payment ot such.charges

note or- notes. .- 1f ‘the {ndebtedness ‘secured by- this trust deed is evidenced by a8 they become due, ;tho grantor. shall pay -the deficit to the beneficiary upon
more than ono nate, the bepelclary may credj recelved by i upon . demand; and if not pald -withln ten days after such demand, the beneflelary
any of sald notes or. part of wny paymeat. on-one note and-part: on another, fmn?r at-ita option ‘add the amount of such’ deticlt to . the principal of the
ag the beneflelary  may clect, e obligation secured hereby. . 3 “

: L B : B IR T o i L . : . . ! ’
'"'The grantor hereby covenants to and with' the trustee and the beneficlary - 8hould the grantor tail to keep nni)]r of the foregoing covenants, then the
“ hereln that “the said premises and pmgcrhy‘oonveycd‘ by this trust deed - are bencticlary may. at its option carty ‘out the aame, and-all its expenditires there.
free and- clear of all' encumbrances an that the §rnntor will and his helrs, for shall draw interest. at the rate specitied In the note, shall be repayable by
. executors:. and administrators shall“ warrant and - defend his said
against the ciaims of all persons - whomsoover., * H "

title thereto. - the grantor on demand and shall be secured b B .
= ¥7r Y7 this connection; the beneficlary shall have the f

v y b B i ; c X .- any improvements made on- sald premiaes and also to ma

! Tho‘smnmr covenants nnd ngrees to pay sald note according to.the terms property as I its sole dlscrotion it may deem’ necessary

-thercof: and, when. due,: all taxcs, nssessments ‘and other charges lovied agalnst: . i ' - B et
sald ‘property; to' keep sald gompcrty free from ‘all encumbrances having pre. "' " The grantor further agroes to comsny with all Jaws, ordinunces, regulations,
. cedence over this trust deed; complete all huildings in course of construction covenanls, conditions and restrictions a fecting aafd property; to a2y all costs,
or ‘heresfter. constructed on sald premises within - 6lx " months from the date - fees and expenses of this trust, Including tho -cost of -title searc 1, a8 well as
- hercof or the date’ construction s hereafter commenced; to repalr and restore the other costs. and cxpenses of the trustee iacurred In: connection with .or
promptly and in' good workmanllke marner any bullding or- Improvement on in enforcing: this obligation, and . trustee's and attorney'a fees actually Incurred;
aald ‘property ' which may be damaged or destroyad an m«liy' when due, all-" to appear in and defend any actlon or proceeding’ purporting to affect the secur.
coats Incurred therefor; to allow beneliciary . to inspect - anl property at all ity hcreof or the rights. or powers of the beneflciary or trusteo; and to pay all
times during congtruction replaco any work or materinls unaatisfactory to  costs and cxpenses, tncluding coat of evidence of itle and attorncey’s fees. in
benefielary ‘within- fifteen” dnys after .written notlce from beneflefary of ‘such  rensonable sum to be flxed by the court, In any such actlon or proceeding in
fact; noti.to remove or destroy. nnlv(' bullding ‘or improvements now or hcreafter which the beneficlary or trustee.ma: uprcnr and fn any suft brought b?' benes
. constructed- on- said -premises; to keep all uildings -and improvements  now or ficlary o forecloss this deed, and. all sald suras shall be secured by this trust .
hereafter erected. upon sald pro?(m.y in good repair and to .commit or suffer deed. . ; Lot
no waste of said ‘premiscs; to keep all ulldings, pmpcrtf and ‘improvements - . . y B '
now or herenfter - crected: on . said promises continuously . Insured agalnst loss Tho: beneficlary will furnish. to the grantor on written request.therefor an
by fire or such other hazards-as the. beneficiary may . from time to time require, - -aunual statement ol acoount but stall not_be ‘obligated or required to furnisn

in & sum ‘not.less than the. ‘original principal - sum “of ‘the nols or obligation " any further statements of account. . : ; o .
sceured by this trust deed, In a pany . or 3t 0.the bene. T :
ﬂclnry,mimldvto dellvl?]r»thlu orlglinal’pollcy ?t tl'nsu{‘uncmhlln corrct%c {,or!;n m:]d wllg: It §s mutually ngreed that: .

Approv. 088 payable - clause in: favor of e bencticinl atiached -and wl . . .

];gmlum pnld.‘pboy the -principal place of busincss of gh?' bencficiary at” Ienst, . - L. In tho, ovent that:any .portion or all of sald: property- shall be taken
Pm.ccnl days prior -to tﬂe offcctive “data ‘of ‘any such polley of insirance. If  under.the right’ of eminent domaln or condemnation, the benefle shall have-
anid policy oP insurance [8 not so “tendered, the bene felary ‘may- In {ta-own ' . tho right 0 commence, prosecuto In its own name, appear In or defond any ac.
discretion “obtain insurance for the' benefit of tho: beneficlary, which: insurance . ton OT)?TOL‘Ndlnﬁ!. or to make mny compromise or scttlement in connection with

X " : i such taking-and, I it so-clects, to:require that all-or an rtlon of the money's .
g’l‘)’(‘}l‘,n':“("."‘?" 9“"9‘{"‘\?!°‘ by: the grantor. during }',lg@& term of the .Rf’“?y thus paynbla ab compensntion for sich ‘taking, which are In gxc?ns of the amount ie«

i ) i o . T K qu! fcd to g:\ly n{} renson‘ahlol wml °"l’°"’3~'l‘ and atlﬁ)r;ley'! l’;’::oml?"i:mhr'l xlmhl
. - -In order-{o provide régulnrly for the prompt payment of sald taxes, nssoga. . OF Incurted Ly tho grantor in such proceedings, ghall he palc the beneficiary
ments’ or other . charges and {nstirance ‘premiums, M grentor. ngrees - to” pay. to. #nd applied by, "’k‘]?”"' '“pon n?);‘rcnﬁon.nblo. costs ‘and “nnd 4
the: benoticlary, together. with “and in additlon™to " tho monthfr nayments. of - feca nee ""l"fi Pai ! n‘iu:]rcl;t ’f' the d her {;‘ _suchdpmccedlngs. and the
ernclpnl and Interest payable under the terms of thi note or obligation seeured - - balance applied upon o ndebted et pccured hereby: and tho grantor: agrees,
ereby, an amount equal - to - one-bwelfth (1/12th) of ‘the taxcs, and . ot its owa oxpense, to take such nctlons and execute such instruments. ns ahn'll
. other charges  duo an dpn;]ynhlc with respect to'sald: property ‘within each succeed. - be 3 g such Dtly upon the beneficiary's
Ing twelve months, and also one-thirty-sixth (1/aouS of the nsurance premiurns Tequeat, . LSRR S o . : e e
mfmhle with-respect to sald property within ehch sueceed «years white 2. At-any time and from timo:to timo upon writtea request of thehene-
s trust deed remains fn effect, s estimato fclary, payment of its feea and- presentation of this deod An(?fthe note- for:en.,
such- sums {0 he credited to thy {nlnclnnl of tha loan untll require 10, - dorgement"(in-caso of full reconveyance, for cancellatfon), ‘without affecting. the
hovernl purposes thereof and shall theretipon bo-charged to tho principal of the" lnbility of any porson for the payment of -the indobtedness, the trustes may (n)
lonns or,'at the optlon of the benefleinry,” tho sume s0 pald s 0l bo:held by consent. to the innking of any map or plat of sald property:. (b) foin in anting
tho beneficiary in. trust as ' rescfve: account, : without n“,"’“; to pay ‘sald.  any easement, or creating. and rostriction” thereon; (c) Join 'in an auhorﬁll.nnuon
premiums, taXes, nascssments or other charges” when ' they “shall bocome’ due” - or'other agrecment atfecting this deed or the lfen or charge herco{: (d) reconvey,
and payable, po A G L e without wr;n-m;ty. ﬁ}l(;)r nnghpzl:t of the property. ;rho“grantsﬁhr\l lulny reconvey-
; i : N Ll : anco inay be described as the “person or persons legally. entitled there
chnrgc‘y',lléglctx}‘ct;rgrr?:;gta‘nll! k(g’nlmi ;‘;}{l ‘;‘;'r’g ew "P;lf’”;‘ n“_‘,'::;?"{’ggr o‘(‘,'r'd b?l"gg . the hrcclt,;lls‘ t;mreln of "any - matlers ‘or.fmr:‘tn shall gn ,gonclu:l\'c i’)mofwo! %‘l‘g
i ) s »
the same begin' to' bear. interest and - also go pay premiums’on’ all . Insurane Hl‘é\%l ‘,‘,‘},"g;foof ‘cm?f ”ruut‘co “ fees_ for '?"¥ of the Aorvlccg fn’ thls pm":\graph
rollclca upon sald property,.such payments are t0.he mado through the bene. e N L o
lolary, s - aforesaid, Tho grantor hereby authorlzes the. beneficlary to Pny S, As additional sceurlty, grantor hereby “assigns to bereliclnry during the
any - and: nll ' taxes, nssessments and - other chatgeslovied  or' {mposed agninst continunnco of these trusts .all rents, .{8suce,” royaltics. and profits  af - the proe
snfd “property - in tha' amounts’ as"shown 'by’ tho statéments thercof Lfurnished - perty affected by thle deed and of any personal properly’ loctted thercon, . Untit
by the''collector of such tnxes, ‘nascasments or other charges, ‘an lso.y.the grantor, shall default in the payment of any ‘indebtedness . secured herehy ‘or in
frisurace . premfums in. the amounts shown on' the' statements - submitted “by - the performance of any agreement hercunder, grantor shall have the right to col-
.the Insurance carrlers or thelr representatives, and to'charge said sums to the ° lect all atch, rents, . iasues, royalties and profits earned prior 1o defauit as thoy .
prineipal - of the. loan or to' withdraw the sums which may he required from - hecome due nndfpny{mlc.' (l[mn any_default by the grantor hereunder, the bene..
the: reserve necount, I any, entablished for that purpese, Thet grantor’ agrees’ . flclory may at any tme without, siotice, elthér in person, by ‘agent or by a re.
in 0o event to hold the beneflelary “responsibie for ‘fajlure ‘to have' any fnsn celver to-he ‘appofnted by ~'a court, and without regard to, the adequacy of any
ance” written - or ‘for any loss or nmngg‘growlmi outof" a,dofect tn fin security for. the indebtnd ness hereby' secured, enter upon and. take possession of
. suranceé policy, and_ the benctlclur{ -hereliy “1s - authorized, fntho", event o sald property, or any Dart-thercof, In Its own namn suo for.or othcrwlan colleet
loss, to. compromise and- settle’ with' an, ' insurnnct- company and ' to i:‘)plj' 3 !hﬁ-rcnta',"las\lcs'-ﬂn'd’ilroma. inluding those past duo and unpdid, “and apply
such insurance - recelpts upon the obligatlons secured by this- trust deed. In  -the samie, less costs and expenses of: operation and. collection, inciuding renson.
compuling tho amount of tho Indehtedness for payment: and - satisfaction In “ able attorney's fees, - upon any indebtedness secured hereby, and in Jsuch order
full“or wpon sale or-other acqulsition of the property by tho benctielary after - s the benetlelary may deterinine, - ; . 2 E, R

if any; as may be louned hereaftor hy the beneflelary to the grantor or others indebicdnesa, * If the rescrve account for taxea, nssessments, insurance premlums ?




, The eutoring upca and taking posscesion of sald property, the collection
of such rents, Jeaton and profits or the procoeds of fire and other Insurasoe puls
folos or componsation or awards for 16king or damage uf the proporty, and
the applivation or rejease thercol, az aforesald, ahell not cure of waive any de-
m&s orunouoo of dofault horeunder or invalldate apy act done pumauant to
such motice,

5. The grantor shali notlly beneficinry in writing of any assle or con-
tenot for sale of the sbove desorihed property snd lurqnh benoflclary on &

nounocment &t the time fixed :{ the prooeding postponcment. The trusies shail
aeliver 10 the purchasee his deod in forn sk regui by law, conveying the pro-
porty so sold, but without aup covenaut or warranty, exproas or impiled. The
recials {n the deed of any tatters or facts shall De conclusive proo? of the
truthfuloees therool, Any person, excluding the trustes but fncluding the grantor
and the Lenefictary, may purchase at the aale

9. When the Trustee aclls pursuant to the puwors provided horln, the
trustee shall apply Lhe prooceds of the trusteo’s sale ns followa: (1) To

forin nup{nlmd 1t with auch porsonal information the p (1]
would ordinarily be required of & new joan applicant and shall pay beacflolary
& 04.00 sorvice charge, ‘

6. Time i of the easunce of thia instrument ‘and upon default Ly the
grantor in payment of any indebiodness secured horclvr or In performance of any
sgresment. Lerounder, the haenoticiery sy doclare all sums sccured hereby fm-
modlately duo knd {myahlc by delivery to the trustee of written notiro of default
aud olootion to sell Che trust property, which notlos trustec shall cause to bo
Quly tiled for record. Upon dofivery of sald notles of default and election to acll,
tho beneliclary shall doposit with the trustee this trust decd and all promissory
notos and dooumcnts evidencing expenditures socured hercby, whereupeh the
!.runioe& zhmll tix the time and place of wale and glve notice thercol as theu
roquired by law, :

7. After defaull and any thae prior- to tve days before the date set
by the: Truetee for the Trustee’s snle, the geantor or other porson o
rivileged may pay the entire amount then due under this trust deed and
lie oblligations sceuced thereby (Inciuding ooats and expenses actually incurred
In cuforcing the terms of the obllgation and trusteo’s and attorney's fees
not exceeding §0.00 each) other thaa such portion.of the principal a3 would
not then be duc had no defaull occurred snd thereby cure the delauit,

8, Aftor the Iapse of such time as may then be required by law following
the recordation of sald notice of dofault and giving of sald notfce of sale, the
trustec shali sclt anld property at the time and place fixed by him in sald notice
of sale, oither as & wholo or in soparute parcels, and In such order as he may deo-
tormine, at publlo auction to tho highest bldder for cash, in lawful money of the
Unlted 8tates, payable at the time of sale, Trustce may postpous sale of all or
mF portion of sald property by publle announcement at such time aud place of
sale und from time to time thereafter may postpone ths asle by publlc ane

he s of the sale including the compensation of the trustos, sad &
reasonable charge by the atlomey,  (8) To the obligation wecured by the
trust deed, (8) To &l persona  having reoorded Nens  subscguont 1o the
futorests of the trustee fn the trust deed ne thedr futereats appear {n the
order of thelr priotity, () The surplus, It A\ll{(, to the grantor of the trusl
deed or to his sucoessor {n pterest entitled Yo such surpius,

10, For any rcason permitted by Inw, the beneficlary may from time W
time sppolnt & successor or successors o auy. trustis namod bereln, or (o any
suceespor trustce appolated herennder, Upoa such sppoiatment and without con-
veyance to the successor trustee, thoe latier shall be vested with all titie, powers
and dutles conlerrod upon any trustes horoln named or n{npolnwd hereunder., Lach
such appolntment and substifution eball be mads by writlen lastrument exeeuted
by the beocticlary, eontalnlnr reference to this trust deed and its place of
record, which, when recorded n the offlce of the covaty clerk or recorder of the
county or counties in which the propurl{ i sltuated, shall be oonclusive proof of
proper | ent of the rustee, y

11, Trustee accopts thik Lrust when this deed,- duly executed ond scknow.
ledged s made a Fubl ¢ rocord, as provided by law, The trustoe (s not obligated
12 notlfy any party hereto of pending sale under any other deed of trust or of
wsny action or proceeding in which the grantor, beneficlary or trustee shall be =
party unleas such actlon or proceeding is brought by the trustee.

2. . This' deed applies to, Inures to the beueflt of, and binds ali partico
heteto, thelr heirs, legatees- devieces, administrators, crecutors, successors and
asklgns, The term “‘bencficiary’ shall mean the holder &nd owner, {ncludiog
pledgee, of the note sccured hereby, whether or aot named as a bencliclary
erein, In oonsirulng this deed and whenever the context so requlres, the mas.
cullne gender includes the feminine and /or neuter, and the singular number in.
cludes tho plural.

IN WITNESS WHERECF, éaid’gmntor has hersunto set his hand and geal the day and year first above written.

STATE OF OREGON

County of Klamath S8

THIS 1S TO CERTIFY that on this... 17 day of. April

il (SEAL)

e (SEAL)

belote mé, the undersigned, a

Notary Public 'in and for said counéys and state, Eerét)nai]‘y ;ppeézlr‘egnlge vi"xillinbhamcled : ik
‘ : o 35, ‘husband and wife

JOE B, -CROSS AND GRETCHE

to me personaily known' 1o be the identical individval 8. named in and whdexocqied the foregoing instrument- and . acknowledged to me that
.....they éxacu!éq, (he“u“dp"\e fraely and voluntarily for the uses and purposes theroin oxprossad. ]
lNiTE\STIMONYLWHEng“//_I have herounto set my hand qna affixed mp~otarial seal the day and year last above wr

el b o

R ot s dicd Sy

LOAN ASSOCIATION
: L Beneficiary

After Recording. Return To: R
FIRST FEDERAL SAVINGS
7 22540 Maln St :
Klamath-Falls;. Oregon:

(SRR

(DON'Y USE THIS

SPACE; RESERVED

‘FOR ' RECORDING
Grantor . LABEL IN COUN.

-~ TO v TIES WHERE

'FIRST FEDERAL SAVINGS & vme

./ STATE OF OREGON |,
- County of Klamath

88.

I certify that 'the - within- instrument
was received for record on the...Z 7,
dayiof ... Clget 19 f,
at _"f’/ff"é{.o't‘:lock‘../?M., and recorded

in" book......227¢.F. .on page.r£ee
Record of Mortgages of said County.

itness my hand and seal of County

affixed.
WX P2

/{pﬂ/h&{ 7Cts X
/ (County Clerk

-
zL,". vl 525 Moo Koo,
: ) . Depuly

T C R AR B
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,REQUEST FOR FUI.L 'RECONVEYANCE

s

7O 'Wilill'z'xm“xdc‘(q‘ong‘. ey TEUBMOG R

Tho understgned is the legal owner and Holder of all Indobtednoss nkecurod‘by the foregoing lruat deed, All sums

To be used only when obligations have been pald.

f

i . : B - Do §

o

secﬁred by;‘suld trust deed

have been'fully paid and saiisfled.  You horeby are directed, on payment to you of any sums owing to-you under the terms of said trust deed or
pursuant 1o sialute, to cancel all evidences of indebtedness secured by said trust deed (which are’delivered to you herewith together  with sald
trust deed) and 1o reconvey, without warranty, o the parlles designated by the terms of said .trust dead the estate now. held by you under the

same.

First-Federal chihqé and Loan Assoclation, Beneficiary

SR
i

e




