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TRUST DEED

THIS TRUST DEED, made this2.. . day of . 18.68 | between
GEORGE A, MULVIHILL and GLORIA L, MULVIHILL, husband and wife ,
as grantor, Willlam Ganong, , as truslew, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and
existing under the laws of the United States, as beneficlary; :

WITNESSETH: [

The grantor irrevocably gramts, bargains, sells and conveys fo the trustes, in trust, with power of sale, the
rroperty in Klamath County, Oregon, describod as:

S
il

T

Lot 38 and the West one~half of Lot 39 of WEST PARK, a Resubdivision of a D e . , ‘,"":‘r*‘,*;raﬂ,w-g-«mr%*;{.'ﬁ:rwsi.“ii@'?"*ﬁé
vacated portion of Buena Vista and Fairview Number 2 Additions to the City - SERIRCEN R S R B S e S \ ! }, ity
of Klamath Falls, Oregon; according to the official plat thereof on file in , ‘ BORUS ' . SRR A ‘ o 1‘,

Klamath County, Oregon ' AN T f : N o

g o [ u . . ‘
> which said described real property does not exceed three acres, together . with all” and singular the 6ppurtenuncas, {onements, hereditaments,
*- renls, issues, profils, water rights and other rights, easements or privileges now or hereafter bolonging to, derived from or In anywise apper-
taining to the above - described premises, and all plumbing, lighting, healing, ventilating, alr-condltioning, refrigerating, watering and Irrigation
. apparatus,  equipment and. fixtures,. together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting ‘and lino-
loum, shades and bulli-in ranges, dishwashers and other builtdn appliances now or hereafter installed in or. used In connection with the: above
described premises, including all Interest thereln which' the grantor has or may herealter acquire, for the purpose . of securing’ performance’ of

- each agreement of the’ grantor herein"’contuingd and ' the. payment of the sum oL.S,EYENTEEMHQHSAND..\S,D(.AHU\I‘{DR_ED._A'ND_‘;NQLISO

($....17.,.600;QQ' -) Dollars; with interest thereon’ according fo the 'terms - of a promisscry noto- of ‘even date tir wié pcy‘c‘xble,,té ‘the
beneﬁclar&‘a%argf gxd made by the grantor, rggacipal and interest being- payable in monihly installmonts of §....... s MV ... commencing’
ar ‘ 19 By . ) O b

IRCEAER L . - L o . R CEEN e R
This trust dccd‘v‘shnll‘turther sccuro the payment of such-additional money, * default,:any ‘balnnee: rematning In the reserve account shalt be credited to- the
it any,. as°may. be loancd" hereaftor by the beneficiary to the grantor or others indebtedness, - If the reserve nccount for taxes, 8, insurance 1ms
having .an interest in tha above described J)ropcrtf, as may bo evidenced by 8. and other charges s not sufficlent ‘at any tlme for the payment of such chiarges
note or notes, . .If the indgstedness securcd by thls trust deed s ovidenced by . as they become due,: the grantor shall pay -the deficlt to the benotielary s upon .-
" more than ‘ote note, the' L€acticiary may. credit payments recelved by it upon.  deman: ,-and it not pald within ten days-nfter: such demand, the beneficlary
.-any of sald notes or part 'of any payment on:onc note: and. part on another,. - may at its option add the amount ‘of "such deficit _to the princlpul .of. the
ag the beneticlary, may. eleet, . " 5 obligation secured: hereby. Vol o .

i t-The grantor hereby covenants to and with the trustee and the beneflelary Should - the %rnntor fall to keep any of the foregolng covennnts, then” the
herein that the, sald premises “and : property : conveyed . by thls trust doed - are .. benetielary may ab Its optlon carry out the same, ‘and all-its expendlturcs theres

; free and clear of all encnmbrances-and that the tantor will -and his ‘heirs, " for shall deaw Interest nt tho rate speclfied in- the note,

* exccutors and - administravcrs shall ‘warrant. ang .defend his. safd 'title. thereto: . - the grantor on.demand and shall be sccured lﬁv

. ,ﬂgnlnstﬂt.hu -claima 6f  all, persons . whomsoever, PN ; “iuot- . this connection, the beneficiary shall have the ght, in its

i B o Y L E B JLu . any improvements made on sald premises and also to make such: repairs to sald
Sl Tho'%mnw icovenants and .agrecs.to pay sald note according tothe terms property-as In its sole discretfon it may deem ‘necessary “or - advisable,
thereof and, when due, agscasmenta-and other charges levled 'ngainst:. - . : . : i
sald’ property;:to - keep: sald gomperty free from’ all encumbrances having pre. ..~Tho grantor further agrees to com Iy with nll iaws, ordinanccs, regulations,.
+ cedenco. over’ this trust deed; to' complete all bulldings tn course of conatruction - covenants, conditions and restrictiona affecting. sald property; to {my all costs,
_or: herenfter - constructed -on snid Yremlus within: six ‘months from - tho.date © . fees and cxpenses of this trust,including: the cost of. titlo search, on- well as
hercof - or-tho date construction is hereafter commenced; - to. repair. and restoro | the other costs and oxpenses of the {rusice incurred in connection with or
promptly ‘and: In‘ good* workmanllke ' manner any 'bulldlng.or mprovement on . - in.enforclng this obligntion, and trustee's and attorney’s fees nactually incurred;
- said property which: may be damaged or destroyed an px:iy, when  due, ‘all 1o appear in and defend any actlon or proceeding purporting to affect the scour:
costs “{ncurred therefori to - aftow . heneficiary to ‘Inspect . snd property  at all: ity hercof or the rights or powers- of the beneficlary or trustee; and to
tlmes during constructions to replace nnr work or- materinls unsatlstactory:to ; oosts and expenses, (ncluding cost of evidence of title and atiorney's fees in a
beneficlary within fiftcen “days . after written: notico from beneticlary of ‘such .. rcasonable sum to be fixed by . the: court, In any such ‘action or proceeding in
fact; not to rimove or destroy nnl building or Improvements now of hereafter - wihich tho beneflclary or trustes may .appear and In any -sult- brought by bene-
constructed on® enld premises;” to keep all uildings” and improvements . now or - ficlary to'foreclose {his deed, and all sald sums shall e secured by this trust’
-herenfter erected upon - said: proj erty In good repalr and to. commit or suffer - deed, R . . Coe .
no waste of anid. premises; to, keop all nlldings, ~propcrf.f and [mprovements - . i L S : .
now .or “hereafter erceted on - sald Dromises - continuously Insured against - loss The beneﬂdnr¥ will furnish to ‘the grantor on.written request’ therefor an
by fire.or such other hazards as the benoficias may from time to time require, . annuail statement o account but ahall not le obligated or required to furnish'
in a sum. not less :than. the original principal sum of :the noto or o gatlon . ‘any further statements of account. . - :
um not iess thnn tho origil Incipay ftho noto or obligal Turther statements of ‘. ‘
secured by 8 frust docd, {n.a y or 31 0 the bene. | | v .
ﬂclnry.“;m]d to delh;elr thlu orlgl‘nnlfpollcy cf)t éﬁlsuxl"ancgll;i oomﬁt {or;n nn‘ii wll{.lr]x .. I8 mutually agreed -that: o o :
approv 038 " payable -clause {n favor o o - beneficlary attached. and ' wi T . )
;)remium pald, to- the rrlncl al -place - of - buslaess of thl;y beneficiary at lonst J 1&) I"i“ﬂi "}’.“"x';"""‘%-s"ym"’"““" o an 0'5 3""}}11’!'?9"”‘ l"‘"" ,E’“ taken'
i : })rlor to ‘the effectivo date of iany such polley of Insurance, If g,n "'; li"‘zg of cminen °“L n °|'; condemnation, the: henefleta 9! Al have
2] b 3 :
palicy of Insurance 1s”hot #o: tendered, "tho " beneficlary may in its own .- I"’ Tigh °9,'“m°“°°‘m°’°°“ © in its oon name, appear in or defend any ac.,
dizcretion obtaln Insurance’ for the" beneflt. of th. beneficlary, w ! .:&x}l ot‘;xfdng and, if l?.rsooclnclctso i );'cqulr'o that.all or any poru’:n of tho morzly'l:
5 Ton- . . ) 3 ¥ .
. glln‘nt:}ll nl& non. cgy\n@}lnb_le by the grantor duﬂq_g Q\m full term of ‘tho pollcy ‘thus p! udh;n a8 com lenzmtlnn for suc£1 taking, which ar:y in cxces‘s of the nm?lunt rled
. SR e s SRS S quires émyn T coats, and ntk 's fees necessarlly pa
‘menta b Oler. to provide regularly for the prompt, payment of sald taxes,"sssces- ~ OF incurred by tho grantor in such proceedings. she b paid to tho beneficiary
ments'or. otlier eharges and. nsurance prc&lumx;, the grantor agrees to: pay, ;\nd applied l;)’ it 'flﬂst l\lnon any s  Costs nd and . atlorney’s
the benefidary, together with -and . fn” additlon to- the month paymenta of - fecs "“"“”“”é pal¢ °{h “‘i‘"mb ‘ly the heneficlary in such proceedings; and the.
- Jirincipat ond Interest poyuble undor the torms of the ot or obllgation sccured baiance applied upan - 9 andebted et pecured hereby; and the grautor Ngreen
lerely, an ameunt.cqual to onctweltth (1/12th) of tho taxcs, sssessments’ and, ;b its own expenac; to tokc such actlons and exccutd such Instruments ns shal
other charges duo and payahle with respect'to sild property within each’suceced- . be v.In g such compensation, ptly- upon the beneficiary's
ing 'ﬁclvnl Lr}n;mnf,hs, ent nml)dono-thhr:y.uh!x:ll:( (1/361:,).) of tgf i"?ﬁmnm pmml\;,rlr]u request. S L s EE D
payablo with- respect to. sald property within each ' succeeding three years while Py 1 .40t \ “the . ;
{h 8 trust.deed remalns in eﬂectf) uycsumnted and dirceted by the beneficlary, "clmyz; l,ﬁ;mnc';.{ o‘rn 11”(.5“.'1‘395‘ 'X{,’}: L};ﬁicﬁﬂg‘tﬁ%‘: :,' of,%l;v?l'éﬁln ;:3 “f?‘!lz %gtg,?ol:crcﬁ
such - sums- to - be. credited to- the principal ‘of the lonn until’ required for the'  qorsement (In caso-of fuli Teconveyance, for cancellation),” without atfocting the
soveral.purposes thereof and shall thercupon: o charged to' the principal of the Jabllity of uny porsan’ for the payment of the-indebtedness, the trustes mny: (a)
loan; or,"at the option of the beneficlary, tho sums.eo pald shall bo held by consent to the making of any map or plat of said propurty" (b) foln n granting .
the bencficlary In trust as o reserve’ncédunt, without: Interest, - to pay  saly any_easement or creating nnd-reamct&n thereon, (c) joln’in -any subordination.:
E g:lf]mll‘l;tx;l:‘.’letnxcs. Aassesgments or ‘other. chargea _wvhcn‘ they sllaqf[ bocome ' due mit?thetr ngrccm{:nt vlu’roctlnx thlahdeti;d‘;)r tho len ox;r ghnmn I;'ercofv; (d) reconvey,
(S i : T A e without warranty, all or.any parb of the property. Tho granteo in any recanvey-
AT o s s . o v i i .- anco-may bo described as tho “‘person or persons legally entitled theroto” nnd
cfxnrgghl‘tlae'lc'}!lworgr:;‘s'g;e’lln :f{;’m'&'é{ sﬂn'}ﬁ ;‘l}g cﬁ-‘t}y‘tn::sﬁnnsssg’;?ca\tgrcg?d b‘;}‘;g; o thnurtecllmls u‘:crelnf o{‘ ay grmg s or facta ;hn}l\l he {oncluslvc,rml of the
[ > S A :
the same begin o bear interest nnd nlso“go‘ poy  premiums. on -all” Insurance umll) l‘fo"géf‘oo?.“”. ru} o0's - feos for lfny‘o the "“"."‘f'““ In- this paragraph

oliclvs “upon sald property,:such payments aro'to be mado through the: bene. Lo . .
Fl 44 R e L} ‘8. As additlonal securlty, grantor. herely. assigns to heneficinry (Klurlng the

i

clary, a8’ aforesald. - Tho grantor hereby' authorlzes the heneflelary to pay. )
any - and “all $axes, . assessments and other charges” levied ‘or fmpozed agalnat Hnuance of ‘these trusts all rents, {asuea,” royalties' and profita of the pro.
seld’ property 'in” the .amounts as- shown' by tho stat 8 - thereof - hed - perty affeeted bi’. d ‘any personal proporty located thereon, Until
by. the' collector of such taxes, nssessments. or other charges, and to.pay th frn.ntor shall’ defa payment of any indcbieduese secured hereby or in
< usurance - premiums . fn . the. amounts :shown - on the ‘statenients submittcd . by he performanco of any ngreenient herennder, p{rnntur shal] have. the tight to eol.
the.insurance. earriers or:thelr representatives, and- to charge sntd aums to the lect all such. rents, issucs, royalties and profits earned {)rlor to defnult an they
{)rlnclnnl of-the ‘Joan or.to withdraw the sums which may be’ required - from hecoma due, and  payable. Upon any dcrnult_hy the. grantor hereunder, the hene.
he' reserve-acconnt, -if any, :catablished for that: purpose, ' The “grantor agrees: - flelary may ‘at any time without notice, elther In person, hy agunt or by a ro.
Inno’event<to hold the benetietar responsible for fallure ‘to have any ‘insur . celver to be appointed by “a“conrt, ‘and without regard to tha adequacy of any
anco written: or. for any losa ‘or. damago growing out of a defect In'“any In.. . sccurity. for the Indebtedness hereby: enter upon and. tnke possession of
auraner’ policy, -and ‘the beneficiary . hereby “is ‘authorized, in* the' event of’any’-- sald property, or any part thereof, In its' own name sue for or otherwlze collect
loss, to" compromliso and sottie: with any  insurance. company ‘and ' to r:rpl[{ any’ . the ‘rents, fssues and profits, Incluiling those past dae and unpald, and apply
such Inbumncu,rccelpts,upnn the -obligations sccured .by this trust .deed, - In . the aanie, less costa and expensos of operation’ and collectlon, fncluding renson.
computing the amount ' of -the"indebtedness : for payment. and satisfactizn In " ablo attorney's fees, upon any lnrlcbtn(’lncns secured - hereby, and in . such order
full o upon enle or other acquisitlon of the property by the beneflclary after - ax the beneliciary may determine, : pu P,

. . . Vv




iy v gy

{

3004

€ The entering upon and taking posseasdon of asid property, the ooilection novncement at the thne fixed gg the preceding postponsmont. The trustee atinll
of such renta, lsaucs ang Prlits or thy procesds of tire and her fnsurancs pol. dellver to the purchaser hiy do 1o form a8 required by 6%, oobveylng tue l;""
1alns or compensation or awards for sny taking or dumage 2 proporty, and  perty so sold, but Without any covenant or warrauty, express o fwplied. The N
the application or releaso thareot, as aloresald, shall NoL cure or walve any do. recitals fn the doed of any nmstlers or facts ehall ba concluaive proof of the . Lo
ault “or notles uf defauit horeunder or Invalidate any act done pursusnt ¢ trulbfulness theroof. Any person, excluding the trustes but lacludlag the grantor b . : ) . oy G Lol Tm;'mmm
such notice, sud the beneticlary, Ay purchase at the sale, R R I i s R : '
¢ il
!

& The grantor shall noufy benetlolary o wrlting of any cale or oon. ¥ When the Trustee aells purstint to the powers provided horn, the an . -
Wact for aale of the above described property snd furnlsh benoflclary on a trusteo shell apply the pruceeds of the trustec's sale an follows! ) i . :
form -supplied it with such peraonal Intorinalion concerning the purchaser a8 {he eapenses of the sale including the componsation of the trustce, und a
would ordinarily be roguired of A new Joan spplicant and shall pay beneficlary  reasonnble charge by the attorney, 12) To tho obligation securcd by the
2 35,00 servico chargo, trust deed, (8} To all persons  baving recorded liens subsequent o the

’ . Interesin of the trustee fn the trust deod an thelr interesta ejppeur in the »

6. Time I8 of the esscnce of thix instrument and upon defsult by the  order of their prioriy f‘:((f Tue surplus, If any, to the Rrantor of the trust WL
grauior In payment of any tndobtedoeas sccured hercby o in"performance of nny deed or to his successor noAnterest enttled W auch Lurplus, st e
agrecment hereunder, the beneficlar declare all sume socured herchy im. . ARSI
mcdia(ml{ dua and ul'nblo by deliva wrltten notice of dofault 10. Yor any reason permitted by law, the bineticlary way frow thme 1o
and olzction to eoll the trust prop rustco shall cause to be Ume appolnl a successor or succeasory o any truslee named hereln, or to [117
duly tiled for record. Upon delivery of aald notice of default and clectlon to sell, puccessor Lrustee appointed hereunder, Upon such appoiniment and without oon.

eposlt with the trustee thls trust deed and al) promissory X fuccessor trustee, the Intter shall be veited with ail ttle, powees

8 ovidencing expendifures xecured hereby, whereupon the ] y trustes hersln named or appolnted hercunder, Bach

Lrustees shall fix the tlme and place of eale and glve: notice theroof ns then | d substifution shall be made by written lnatrument exocuted
required by law, diclary, contalulog reference o this trust decd and ite placa of § 3
3 i reeord, whick, when recorded I the office of the county clerk or recorder of the i o 5 : 1 o ] . ;

7. After defsult and any time prlor 10 five. daya before the dats sey county or wountles in which the broporty Ii sltusted, shall be conclusive proof of E T I ! : : i
by the Trusteo for  the Truatee'n anle, the grantor or other person o proper appointinent of the succossor truetee,
fx-h’lh- ced may pay the eniire amount then due under “this trust “deed and . .
ho obligations secured therchy (Including costs and expenses petunlly incurred . 1, Trustee uceapts thie {rust when thls deod, duly executed and acknow.
fn coforcing the terms of the obligation and trustee's and attorney's foes ledged Is made a publie record,. us rrvvided by law, The trustoe in notb obligated
nob exceeding $50.00 each) other than such- portion of the principal as would to notlly any parly hereto of ponding sale undet any other deed of trust or of
not then be due had no ' defauit oceurred and thereby cure the defaul}, any Actlon or proceeding In which the grantor, beneficlary or trustee shall he [

: party unlesa such actlon or proceeding i beovght by the trastee, '

K

12, Thia deed applice to, ‘inures to the benefit of, and Linds nl) partics
hereto, thelr helrs, legatees devisces, admintstrators, eXeCulorn, successors and
asslgny, The terw “benaticlary* shall mean the holder and owner, {acludlgg

s 8t publie auction to the N money of the l)lcdruc, of ithe note sccured hereby, whether or not named as o benefictary

States, payable at the tim T m? nostponie sale of all or hereln, In construing this deed and whenever the context so requires, the maa.
any portion of sald property by public announcement af such time and Blnm of  cullne gender includes the teminine and for neuter, and the singular pumber in.
sale and from tlme to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF,‘ said grantor hds hereunts’ set his hand and seal the day and year first above written,

(SEAL)

' a»dfﬂﬂ/ff 28 (SEAL)

* STATE OF OREGON
County of Klamath

"« THIS'IS ‘TO CERTIFY: that on (his. Y Ol BT ‘ i 19 8 \
Notary, Pub;liz_:_lhipqna for said county and. slate, personally appeared - the ‘within -named ...

R 55, GEORGE A, MULVIHILL and GLORTA L, MULVIHILL, husband and wife

i

to;i{\b persenally known ‘foibe the lae;klcal individual 8. named in"and who ékofufedlhe [dreqb@nq Instrument and acknowledged 10 me that
'he_}"'”.” . 3 B 7 L % i

exeqqﬂea the s'mr{p freely and voluntarily for the uses and purpoges lhero(n’ expross’ed.f : ‘

-~

Al 1IN .~I:‘E,JSTU»‘/AQNY 'Wi-!ERE}_OF, I huve.,’hereunlo sol-my hand and " affixed olldriq] séci the déy and. year lust above written.

Public for" Oro§on ; ”
Ommlission expires: /O AI

omNoo T

: - : County of Klemath - -5
' TRUST DEED =

S "1 certify that ‘the within instrument
i ‘was received for record on the.. /7

; day of .....,.coe2el L 19.4F
© (mowr il at. et otk M., and ‘recorded
. ',,:c,;,,,:,Nu " In book..... 26 F . on page.$24.5

o Grantor . LABEL IN COUN. Record of Mortaages of said. County.
TO k TIES WHERE )

FIRST FEDERAL SAVINGS & e " . Wilness my hand and seal of County
.LOAN ASSOCIATION - - . alfixed. ‘ A

. ) Beneftclary ' ) ) }4 ‘ t /
Alter Recording Relurn To: : i L : ’ W '(01&?‘%}1__ / J

FIRST FEDERAL SAVINGS , _ . County GlgAX
e 540 ain;St.> . S s = R - e
" Klamath Fdlls, Oregon, s, 00 e By, Tt Yoo M Lo,

: “* " Depuly.

REQUEST FOR FULL RECONVEYANCE

To bo used only whan ‘obllqullons have been pald.

TO: Wﬁliam,Ganonéu._.'.‘..fn..‘.\..;, ‘Trustee / : . T : .

The ‘undersigned 1a the legal owner and holder of all indebtedness secured by tho foregoing frust dead. All sums socured by sald fruat deed
have been fully paid and ‘satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant lo, slalute, to. cancel all svidences of indobledness secured by said trust deed (which are delivered to you herewith together with 'sald
trust deed) and to teconvey, without warranty, to the parties ‘deslgnated by the terms of said trust deed the estale now held by you under the
same. e . L . . .

.., Flrst deérql Savings andLocm A;socig@iqn, Beneficiary

by. .




