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This Fndenture, wade this. 00 dsyor. . . April. -, 1968..... betweea

e SRR, Nt ADDLZON. and YVONIA Eo ADDISON, husbend and wif

g N, vt Fespg

VOO UP TR TRRIOIUTN 13 231

after called “"Mortgagor”, and........... THE BANK { W'I'FALL-?;,

hercinafter called “Mortgagee™;

WITNESSBTH:

For - value received ‘by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold &nd e AT e ey : wﬁf-‘ﬂ;aryzjﬁ:'z.'ﬂ
“does hereby grant, bargain, sell 'and convey unto the Mortgagee, all the following described property situate in ; i i P i

Klamath . County, Oregon, to wit: a0

' .
The South 41,4 feet of Lot 412 and the South Ll.L feet of the East 20
feet of Lot 413 cf Block 101 of Mills Addition to the City of Klamath
Falls, according to the duly recorded plat thereof on iile in the records
of Klamath County, Oregom,
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together with the tenements, hereditaments and appurtenances now or l;crmftu\thcrmnto belonging or in anywise ; e Nl N : eE
. appertaining; also-all such apparatus, equipment and fixtures now oz hereafter situate on said premises, as are ever ‘ Ak CTNO G T AR o, K FS R e rror O

* furnished by landlords in' letting unfurnished buildings similar to the one situated on the real property hereinabove T
described, including, ‘but not exclusively, all fixtures and personal property used or intended for use for plumbing,
. lighting, heéting,'cookiug, cooling, ventilating or irrigating, linoleum and other Floor coverings attached to floors, and
= shelving, counters, and other store, office and trade fixtutes; also the rents, issucs and profits arisiog from or in con-
" nection. with the said reaf and personal property of any part thereof.

. @o Bane und Tu Fold the same uato the ‘Mortgagee; its successors and assigns, forever,

And the Mortgagor does l'xcfeby covenant to and with the Mbﬁgﬁgce. that he is lawfully scized in fee simple
of the said real praperty, that he is the absolute owner of the said personal property, that the said real and personal
propesty is free from encumbrances of every kind and nature, and that he will wacrant and forever defead the same
against the lawful claims and demand; of all persons whomsocver, Pl
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This conveyance 18 intended as a mongage o secure performance of the covenants and asgreements hesein wa-

taincd, to be by the Mortgagor kept and performed, and to sevure the payment of the su of §....8,500.00.

and interest thereon in accordance with the tenor of & cetinin promissory aote executed by. ...

WHa ADDLION and

v AETAL A0, 1968, papable to the order of the Mortgagee in installments not Jess
e each, Lo Angluding .interest, on the., ... .25 .. ..day of cach

o BN e COmMEncing - . vveronrer SMNE 28 s e 19,08,

w'f‘m‘b-.v:qx\ 8

L S May. 88 i o 1993 when the balance then remaining unpaid shall be paid.

i
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The Mortgagor does hereby covenant and sgree to and with the Morstgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby sccured, with interest, as prwcxchd by said note, and
all taxes, liens"and utility charges upon said premises or for services furnished theteto.

2, That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep
the real and personal property hercinabove described in good order and repair and in tenantable condition; that he
will promptly comply with any and all municipal and govemmental rules and regulations with reference  thereto;
that if any of the said property be damaged or destroyed by any.cause, he will immediately reconstruct or repais the
same 50 that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage;
provided, that if such loss or damage shall be caused by a hazard ngamst which insurance ‘is carried, the obligation -
of the Mortgagor to repair or reconstruct shall not arise unless' the Mortgagee shall conscnt to. the applxmnon of
insurance procccds to the expense of such rcconstmctlon or rep:ur. ‘ i .

3. ‘That he will, at his own cost and cxpcnsc. kecp the building or buildings now or hereafter upon ssid
premises, together with all personal property covered by the lien hereof, insured against Joss by fire and against loss
by such other hazards as the Mortgagee may from time to time require, in one or mote insurance companies: satis-
factory to or designated by the Morstgages in an aggregate amount not less than the amount of the indcbtedness
hercby secured (unless the full insurable value of such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the full ‘insurable value); that all policies of insurance .
upon said premises, -including pohcncs in excess of the amount. hereinabove mentioned and policies- against other
"haxards than those required, shall contain such provxsxons as the Mortgagee shall requite and shall provide, in such
form as the Mortgagee may prcscnbc that loss shall be payable to the Mortgagee; that all such policies and receipts
showing full payment of premiums therefor ‘shall be delivered to and retained by the Mortgagee duting the existeace
of this mortgage; that at least, 5 days prior to the expiration of any policy or policies he will deliver. to the Mortgagee v M s
satisfactory ‘fenewals thereof together. with premium receipts in' full; that if any policy or. pohcxcs shall impose any - IR
condition upon the liability of the insurer or shall contain any “average clause” or other provision by which the in- et
surer may be liable for less than the full amount of the:loss sustained, he will, as often as the. Mortgagee may re-
quire, pravide the Mortgagee with all such evidence as it may request concerning the pcrformancc of such condition
or the existence of any_facts or the value of the property insured and, if it shall appear to the Mortgagee that the
insusance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is madcquatc, the Mortgagor
will' do such acts and things and. obtain such further insurance as- the Mortgagee: may: require; that the Mortgagee
may, at its option, require the proceeds of any insurance policies. ixpon the 'said premises to be applied to the pay-
ment of the mdcbtcdnm hereby secured or to be used for the rcpau- ‘or. reconstruction of the proycrty damagcd or
destroyed,

4, That he will cxccutc or procure such further assurance of his title to the ca:d property as may be rcqucstcd
by the Mortgagee. - . ‘

: : . . 4
‘ 5. That in case the Mortgagor shall fail, neglect of refuse to do or perform any of the acts or things hercin
required to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do,
and without waiver of such default, procure any insurance, pay any taxes or licns or utility charges, make any repairs,
or do any other of the things required, and any expenses so incutred and any-sums:so paid shall bear interest at 8%
per annum and shall be secured hereby.

6. That, if any default be made in thc‘payment of the principal or interest of the indebtedness hereby secured
ot in the performance of any of the covenants or agteements of this mortgage, the: Mortgagee may, at its option.
without notice, declare the eatite sum ser:urcd by this mortgagc due and payable and foreclose this mortgage.
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7. That, in the event of the idstitution of sny suit or action to foreclose this motgage, the Mortgagor will pay
such sum as the court may adjudge seasonable as atiorney's fees in connection therewith aad such further sums as the
Mortgagee shall have paid or incutced for extensions of abstacts or title scarches or examination fees in connection
therewith, whether or not final judgment or decree therein be catered and slf such sums are sccured bezeby; that o
any such suit, the coust may, upon spplication of the plaintiff and without tegard to the condition of the property or
the adequacy of the seaurity for this indebtedness hereby secured and without notice to the Mortgagor or any one
else, uppoint a recciver to take possession and care of all said mortgaged property and collect and receive any or sll
of the rents, issues and profits which had theretofore asiscn of accrued or which may srise or rccrue during the
pendency of such suit; that any amount so received shall be applied towasd the pagment of the debt secured hereby,
after first paying therefrom the charges and éxpenses of such receivership; but until a breach or default by the Mort-
gagor in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged
propeity and retain all rents actually paid to and received by him prior to such default,

8, The word “Mortgagor”, and the langusge of this instrument shall, where there is moce than one mortgagor,
be construed as plural and be binding jointly and scverally upon all mortgsgors and the word “Mortgagee” shall
apply to any holder of this mortgage. Masculine pronouns include feminine and acuter. All of the covenants of the
Mortgagor shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or oy
part thereof or any interest therein, whether voluntary ot involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgagor ot 2oy one else, extend the time of payment, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the terms hercof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort-
gage shall be deemed waived uiiless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or roquest is required by the terms hereof or by any law now in existence or hereafter enacted, such notice,
demand or request shall be sufficient if personally served on one or mote of the persons who shall at the time hold
record title to the property herein described or if enclosed in a pastpaid envelope addressed to one or more of such
persons or to'the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises
and deposited in any post office, station or letter box.

I MWitness Wherenf; the Mortgagor.5... ba Y. hereunto set.. THEAT........hand 5...... and sealf.....
the day and year first hereinabove written. w o ‘
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STATE OF OREGON

County of.. Klahath

: Apr.;L..l....l..Q ) A D 19.68

Personallg}, appcarcd the above-pamed...........

My Commi_.izn "thircs L

4147 OF OREGON; COUNTY OF KLAMATE; sa. :
Tiled for record at request o!___/),'/‘/'/é_ D Qf%éﬂ?f;i- Telo (.
‘ s - ; e
o L7 day of ... LBted . 5D 105 7 elack M. and
./duly recorded in Vol. ZZ_@_Z, of __%M ft? pLe’ ___on Page TeL j
o ‘ T/ DOR ¥ ROGERS, County Clerk
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