NET LEASE AGREEMENT ver 4l racr. 8074

AGREEMENT mude this lat day of .2 :ril.‘.......u..., 18.C8in the City of .lilzu::z:‘tlx.A.l?al.l,s.,...Om. by and between
BEE HIVE AUTO LEASE, .......D!-.hO,....BQ;{.,..A,‘;'\Q.. lm:&at)a...,{;‘.n],l{;
barty of the first part (hercinaftop called Lessor) and ~Gny., e sey S
t,....l...Bm:...:i.?A,.»..nonanzn.,.,.O.r.e:g
r the leasing of automobiles op trucks (hereinafter called vehicles),

1. TERM oF AGREEMENT., Lessor agrees to lease each vehicle to Lessce for ...ﬁ?.\rz.a...l'ﬁars.‘.. Trom date of Notification
y Lcssoy that said vehicle g ready for delivery at the place mutually agreed upon. The number of vehicleg (o be leased
under this agreement, and make and model of vehicles, and their ex(ra equipment, shall be mutually agreed upen and
described in the attached schedule,

2. MONTHLY PAYMENT. Legsee 4grees to pay Lessor monthly for each vehiele £100..00. o which ...,3.2.3..,5.3.............
shall be for renta] ang ey ) for reserve, -2100.00. first payment apd -8100.00. last payment pay.

able in advance, By approval amount of §..seeis o . for mortgage insuranee for the leage balance
included in”th tal pay, tal: to be adjusted fo 1% balance owing annually,  Lessee ghal) Pay rent
i Ylace of ‘business (unless notified otherwxsef on or before the first g
such rent shall acerue, (and in the event of deliy eased vehicle durin
asis of a 30 day month ang shall be Payable no 1 r&t day of the mont succeed-
ent ihat any leased vehicle is otherwise in the the Lessee for less than a gyl
prorated on the basis of a 30 day month) in the amounts of the tollowmg schedule,

3. LICENSES, Lessor will license each vehicle as provided in the Schedule for such vehicle and upon request Lessee will
relmburse Lessor for the costs thercof, ‘

TélXEgl Lc;ésee will pay all Taxes, charges and fees imposed upon each vchic]e‘arising out of the leasing yse or oper-
ation thereof, . o

INSURANCE., Lessee shall furnish insuranee as stated on page 3, for each vehicle. Lessor shall be named as eo-insureqd
and Lessee wijl supply Lessor with ‘evidence of such coverage upon delivery of each veh;cle. .

Lessee agrees: L - . L

(A) if the costs of an gublic liability property damnge liability, oy material damage pe Procured by Lessop under - the
terms of Paragraph (By ereof should f)e‘ increased during the term of any | respect to any “car because of the
unfayorable aceident cXxperience of the Lessee, or because of an‘y Increas 2 DI ?f’ the State in which the
car js re, istered or for any other reason,. the monthly. rental for sed by a sum ‘equa] to the
amountt g suclﬁ increase in‘the costs of such insuranee divided by er of months in the remaining  term - witlh
respect o such ear, ' s . : :

(B) Lessor shall not be liable for an nage -to, or destruction of, any Cargo or pro-
erty contained in a car, | ARy 1neonvenience resulting from the theft,
or destruction of the ti equired t ] ace it Lessor shall incur no liability

o ailure is due to strikes, work stoppages

There shall be no rebate or deferment of

(C) To. require its. employees: fo comply with the terms of insurance policies and to reimburse Lessor for al loss result. .

ing from'lack of such complianqe. ‘ ; ‘ A j
" (D) To relmBurse Lessor for any ‘loss in- excesg of insurance coverages listed abdve,‘ and;

Y (B) To indemn!fy Lessor against any claims by paggen €rs. oI owners of €argo not covered by such insurance, - Also an’\"

. claim and/or Lability regardiess of the nature thereof, neluding attorneys fees and other e.}penses for the defense of sue
claim or lability im osed by law or otherwise upon Lessorﬁnsmg out of use or operation o, any vehicele during the period
said vehicle ig lease under’ this agreement, ]f.essee shall either insure or self-insure against loss or damage to said vehicles
due to collision, theft, fire, or other causes, . ' ‘ : '

7. ACCIDENTS, Lessee will notify Lessor of any aceident and loss or damage to ¢q
following such event, EWVIng complete information to the Lessor, '

8. USE, Lessee “will not use, operate, store or Igaq any_vehicle negligently, or in violation of Iaw 50 as to void any ingyr.
" ‘ance coverage of such vehicle, or Jot or use. the vehicle. ag . a public conveyance or permit any such vehicle to become
subject to liens, charges or encumbrances, . . ) . :

WARRANTIES. Lessor makes no warranties other than those stated herein ang Lessor shall not be _Hable for any Jogg or
damage to Lessee of any kind and howsoever caused by any vehicle, nor shall Lessor, unless otherwise agreed jin writing,

be - responsible for the repair, Mmaintenance serviee, adjustments, or equipment of sych vehicle, or for any interruption of
- service or loss of business, regardless of how caused,

10."REPAIRS AND MAINTENANCE, -

i(A) " Lessee agrees to hire only competent and careful drivers, to require them tu:opcrate each vehicle leased in aceord- .,
ance with the state laws and the OWLers manual, . ) s : i L

{B) "Lessee agrees at Lessee expense tg lubricate, change oil, and ojl filter ca‘rtridgc‘ at reasonabie intervals per many.
facturers recommendatxons. ‘ . )
(C) Lessee égrees to cause each vehicle leased to he maintained in Bood repair and to be returned to Lessor af the end
of the lease period in ggod repair, ordinary wear exeepted, : -
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(D) Lessee shall have the right to paint in any speeia) color or manner, any leased vehiele or to attach hercto advertis-
ing signs or speeial cquipiment provided however that Lessee shall at the end of the leased term cither cause such vehicle
{0 be repainted in original color or reimburse Lessor for the cost of repainting, and Lessee shall remove all advertising
signs or special cquiptient and at its own expense, restore cach leased vehicle to its original ‘condition at the end of the
leased period, ordinary wear excepted,

(E) Upon request, Lessor will use its bost efforts to supply leased vehicles factory painted to Lessce’s specifications upon re-
irmbursement by Lessce of any special charges thercfor. Each such vehicle shall "be repainted by Lessee in a. standard.
color at the end of the leased period, or Lessor shall be reimbursed by Lessee for the cost of such repainting,

ASSIGNMENT, Lessce will not assign this agreement nor sublease any vehicle covered hereby, The leuse of cach vehicle
and the rights of the Lessee shall be subject and subordinate to the llen of any. conditional ‘sales contrant, chattel mort-
gage, or other lien instrument and to the rif;hts of the holder thereof, whether heretolore or hereafter executed with re-
speet to such vehicle, Lessor may assign this agreement along with collateral decuments without prior consent of Lessec
to fmancml_mstxtutwns as securily for any indcbtedness of Lessor and all right, title and interest of Lessor in this agree-
ment shall inure to the benefit o the Assignee and its successors and assigns,

TERMINATION. Lessee may terminate the lease of any vehtele hereunder upon maturity of the lease, provided the Lossee:
(A) shall not be in default of this agreement;

(B). shall have given Lessor thirty (30) days notice in writing of intention to terminate:

(C) Returned the vehicle to Lessor at the place designated or Lessors place of business and:

(D) - The rental for the use of each such vehicle should he adjusted and paid on the follo:wing basis,

The Lessce shall pay to the Lessor the difference, if any, between the De such vehicle and the
Original Value theréof as set forth in the schedule for such v Upon delivery of the
vehicle, the Lessor will offer it for sale, to licensed dealers only, int by the Lessee,

ing the 21 days following the return of the vehicle, Lessor will advise the i

to approve any thereof during such period, Lessor, at any - time -thereafter may sell the vehicle to aler only, -
for the highest cash. offer then available, Should the price paid to the Lessor_for the vehicle when added to the De re-
ciation Reserve accumulated to'the time of sale be in excess of the Original Value of such vehiele, the Lessor will then
pay the amount of such excess to Lessee, and if it be less than the Original value, Lessee, as additional rent, shall pay
the difference to Lessor upon. Demand, - ; o

DEFAULT. Time is of the, essence, and if Lessee be in_ default hercof, or if a proceeding of bankruptey, insolvency,
reorganization, or receivership is instituted by or against Lessee or its property, or if any carrier of insurance cancels any
policy of insurance or determines that Lessee”is uninsurable risk at Standard rates, then essory at its option, may (a) dé-
clare_immediately due and payable and Lessee will pay the rent then unpaid for the halance of the lease term on ‘such
vehicles as Lessor may re(&ucst, or (b) take possession of any or all vehicles and (1) terminate the lease and all- rights
of the Lessee to any or all thercof: or (2) sell any or all thercof and remit any excess and Lessce will pay any deficiency
as provided in paragraph 12 hereof: or (3) lease any or all- thercof for the account of Lessce or: (c) permit Lessee to re--
tain possession of the vehicle, ‘and, as additional rental to that herein provided, charge Lessee (and Lessee agrees to pay)
one per cent (L%) per month on all delinquent total monthly pa{lr.nents commencing fiftcen (15). days following the date
of ‘each default an continuing until- payments for each such ve icle are current. Lessee waives all claims for damages
because of entry or taking possession upon default by Lessce, - ..

No remedy is exclusive of another. If Lessee be in defaull, a5 to any .one vehicle, Lessee may not ‘terminate the lease of
- any other vehicle except as provided in paragraph 12 hereof, If suit be instituted to enforce this agreement, the party failing
- to prevail will pay the other such _Sum. as the Court may award as attorneys fees. . ' K

GENERAL, This is an agreement of Lease and nothing to_be construed as conveying to Lessee-any rights except as a
Lessee and as herein provided. . Lessee will return cach vehicle to Lessor at the end of the lease term thereof in the same
condition: as when received, less reasonable wear and tear only. Any obligation of Lessor may be suspended to the extent
that it is hindered from complying therewith because of a'nK matter beyond its control. Rent shall ‘not abate for any
reason until the.termination of the lease term of each vehicle, Any use ‘of a vehicle after the lease term shall be at
the :same rent and may be terminated by Lessor upon thirty (30) days- notice, Lessee authorizes Lessor to insert at any
time in each schedule the information Mentifying the vehicle and. the date it was delivered fo the -Lessce. Notices here-
under shall be given in writing and mailed to the other at the address specified for cach below, This aﬁrecmcnt shall be

- binding: upon and inure to the benefit of the heirs, executors, administrators, suceessors and assigns of the parties hereto:

IN WITNESS WHEREOF, the parties hereto have executed this lease thg,«d:'z;' and year first written above.
s e suy F. Hitsqn . -

(LESSEE)

1 PR ;
P ,Q;@f At Al bty (Re. 1 Box 37a, Bonanza, Oregon
| ‘}"‘""M“M L/ ‘ (ADDRESS)
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SCHEDULE .
MOTOR VEHICLES ol
Monthly

Year Serial Rent per ) . .
Model Make ‘ Model Number Equipment Vehicle Terms . o i e g g

T ]‘ oy ”ﬁ“"'}{""}"?‘ b’

N

S ey

7

1523 l9.39...’1‘railex:..‘wi‘tyh.,,stock.,Rackm(Merritt.,Upright)..\.
______ —.Serial #A1336

-.Lease.Price: $2,352.90. ...
Rent: ‘ 23.53
76.47

100.00

— INSURANCE — ©Oregon Farm Bureau

MINIMUM LIMITS FOR 'EACH MOTOR VEHICLE TO BE MAINTAINED BY LE;SSOR

Bodily injury liability per individual ... $ . .
Bodily. injury liability per accident : ’
Property damage liability ' . : ‘
Fire, Theft and Comprehensive ... ) : .- NONE

Collision . Value Deductible

MINIMUM LIMITS FOR EACH MOTOR VEHICLE TO BE MAINTAINED BY LESSEE

Bodily injury. liability per individual ... -..50,000.00... : : ST
Bodily injury liability per accident . ; -100,000.00.__ - Ml Bl
Property damage liability . : .25,000.00_. - , Dl
Fire, Theft and Comprehensive el lACY
Collision ' : 100..00

3
$
3
$

(Deductible par‘t‘ to be paid by Lessee)

, 1968 s bart of Motor Vehicle Lease

‘dated the ...._1st_day of ... April 19..68,

G S ) JGuy F. Hitson
'BEE HIVE AUTO LEASE L

‘ Signed ...

| ,J;c{%o;n
b . DBA.. |

.. By:

SIAE bF L'Ht(iﬂﬁ,}
Ceanly. of Klam b
Fiied for osond at raquzst of

Bee Hive Auto Lease Company g ‘ i L L : e : TR
on fils__19¢a of ___Aprdl AD,19 68 . P B h i) v°ﬂ')
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