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NOTE AND MORTGAGE

THE MORTGAGOR. Elmer.R. Anderson and.Roberta J+ Anderson, hushand.and wife,.. .

mortgages to the STATE Oi-‘ OREGON, represented and acting by the « irs, pursuant to ORS 307.020, the' follow
Ing described real property located in the State of Oregon and County of . KJama h et B
Lot 54 of West Park, a Resubdivision of a vacated portion of Buena Vista and Fuirview
No, 2 Additions, according t¢ the official plat thereof on file in Klumath County, Ora.gox_’;,.
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gether with the tenements, heriditaments, rights, privileges, and Appurtenances including roads and e used in tion
with the premises; electrie wiring  and {ixtures; furnace and heating system, water heaters,  fuel storage receptacles; plumbing,
ventilating, water and irrlgating systems; sereens, doors; window shades and blinds, shutters; cabinets, - bullt-ins, Unoleums and floor,
coverings, built-in stoves, ovens, electric sinks,. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hercafter
installed in or on the premises; and.any shrubbery, flora, or timber now Rrowing -or hercafter Planted or growing thercon; and any. 7 By E ! N
replacements of any one or more of the foregoing items, in whole or in part, all of which.are hercby declared to be appurtenant to the , { i
land, and all of the rents, issues, and_ profits of the mortgaged property; \ 2t .L‘ I )gﬂ
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fteen Thousand Fou Hundred. and no/100 - '

"'"""‘_""-"‘"Dollars

“to secure the payment of

S

-J7 and interest thereon, evidenced by the following promissory note: -

1 promise to'pay to the STATE OF OREGON -.Fifteen Thousand Four. ﬁuhdredA:fa.nd..,nQ/u1.QO

Dollars (315,400-00 ), with interest from the date of initial disbursement’ by ‘the State of
Oreﬁon. rate of four percent:per amnum, principal and interest to be paid in lawful money of the United States
- at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: f -

84400, = % 2 on or botore July. 11968 = .. and 384400, 0n. the 15t of _each .

month. T sthereafter, plus .,4..onek-‘.twélf.th...of.A. - the ad valorem taxes for cach

Successive year on the premises deseribed in the mortgage, . and continuing until the fu amount of the Prlncipnl. interest

ﬁr\\d adivarcels shall be fully paid, such payments to be applied first as Interest on the unpaid principal, the remainder on
e principal. P !

The due date of the last payment shall be on or before ... Ju.ne1,1992. .
N In the event of transfer of ownership of the premiscs or any part thereof, to anyone other than a qualified veteran
under ORS 407.010 to 407.210 who assumes the fndebtedness in his own right, I will continuc to be. lable. for payment and
if transferred to a ersotn not entitled to a'47% fnterest rate, the bnlanccvslmll drnw”lnteresl as  prescribed by ORS 4€7,070

from date of such transfer, . .
This hote s secured by a mortgage, the terms of which nre‘wﬂz part he
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8 Dated at Kiamat
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The mortgagor or subsequent owner may pay.all or any part of the loan at any t‘me without penalty, i

‘The mortgagor covenants:-that he owné the Prcmlses in fee simple, has good right to mortgage snmei' that the premises are free
from-encumbrance, that he will warrant and defend same. forever against the claims and demands of -all persons. whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run wit the land, [EEPE SN f ey

. MORTGAGOR FURTHER COVENANTS AND: AGREES: )
+1...To pay ali debts and moneys seared horeby; RS B ; NIRRT
2. Not to permit the buﬂdings id becbme vacant or unocc"ubléd: not to permit the removal or demolishment of any buildings or im-

provementis: now or hereafter. exlstincf{; lo.keep same ‘in good re alr; .to complete all censtruction within a reasonable time in
accordance ‘'with - any agreement made -between - the “partics hereto; . L . R

‘3. Not, to pemﬂt the ’:cumng or fempvnl of any ilmbcr except for his own ddméstlc ‘use; not to cbh\)mit or suf{ér nny waste; ;|

4.; Not fo permit_the use of the. prcrﬁises for ‘any ob!ection:‘{bic or unlawful pixrposé;
3. Not to permit any tax, assessment, ilen,. or encumbrgnce to exist at any time; . et T

6." Mortgagee is authorized to pay all real grbnerty. taxes assessed against the premises and add same to the principal, each of the
advances to bear Interest as provided in the note: : P . . ) o

7. To keup:all buildings' unceasingly insured during the term of the mortgage, against'loss by fire and such other hazards in such
company -or companies and in such an ‘amount as .shall be satisfactory to the mortgagee; fo deposit with the mortgagee all such
policies " with receipts shuwlnﬁ‘ payment. in full of al) premiums; all such insurance shall be made payable to the mortgagee; .if
the mortgagor fails to cffect e {nsurance, -the mortgagee may secure the insurance and the cost shall be added to the ' principal,
deemed ' a debt due and shall be secured by this morigage; insurance shall be kept in force by the mortgagor in cast of forew
closure untll the period of redemption expires; . -




B, Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domaln, or for any security volun-
tarlly relessed. same to be applied upon the Indebledness: . .

9. Noti to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notifv mortgagee in writing of a teansfer of ownership of the premises or any part or Interest n siame, and to
furnish a copy of the instrument of transfer to the mortgagec, nnr purchaser shall assume the indebtedncess, and purchasers
not entitled 10 # loan or 47 interest rate under ORS 407.010 {o 407.210 shall puy interest ps ;];rc:mrlbud by ORS 407.070 on all pay~
ments due from the date of transfer; in ail other respects this mortgage shall remain in fuli force and efiect; no Instrument of
transfer shall be valid unless sume contains a covenant of the graniee whereby the grantee nssumes the covenants of this mort.
Eage Bnd agrees to pay the indebledness secured by same, .

The mortgagee may, at his option. in case of default of the mortgagor, perform same in whole or In part and all expenditures made
in so doing including the ereployment -of an attorney fo. secure compliance with the termy of the morigage or the note shall draw
interest at the rate provided in the note and all such expenditures shal] be immediately repayable by the mortgagor without demand
and shail be secured by this mortgage. . .

Detault in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Purposcn
other than those chcmcd in the apulication, excepl by written permizsion of the mortgagee given before the expenditure {y made,
shall cause the entire indebledness at the vption of the mortgogee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgugee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure Is commenced, the mortgagor shall be Hable for the vost of a title search, attorney fees, and sll other costs
incurred in connection with such foreclosure. o

Upon the breach of any covenant of the mor\gnxe. the morigagee shall have the right to enter the premises, take ‘possession
collect the rents, issues and profils and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver. to collect same. .

The covenants and agreements herein shall extend 1o and be binding upon the helrs, executors, administrators, successors and
assigns of the respective partics hereto, B

It Is distinctly unhderstood and agreed that this mort, age 1s subject to the provisions of Article XI-A of the Oregon Constitution, i R RO RN Lo 4; H 'T"w" I
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and rc%ulauons which have been lssued or may here- 3 - . '
after be 1ssued by the Director of Veterans' Affairs pursuant to the provisions of ORS $07.020, t

WORDS: The masculine shall be deemed to Include the feminine, and fhe singular the plural where such connotations are . : ' 7 < . ‘
applicable herein, . R 5 :
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mortgagors “have set thefr hands and seals this ... 18... day of s 19,08 ¥ {i e - j :
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© ACKNOWLEDGMENT

: A F ; REGON, " Lo
STATE OF ORE ‘ s April 18, 1968

County of . - Klamath .
. + . | vy v . L
Before.me, a Notary Public, f)c\\jsonally appeared the within named .Elmer.R..Anderson..and.Roherta ~JacAnderson,

. e : ; : his wlife, and. acknowledged the foregoing Instrument to be .thedir,
act and decd. - ' ' . L
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.. WITNESS by hm}d and officlal Scal the day and year last above written,

M}" Cotnﬁnlsslon éxpires April 4‘: 197 I.“

Notary Public for Oregon
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.STATE OF OREGON, ' R : l o
B 58,

Cotnty of .......... Klamath SRS |

I\cerufy‘th‘nt theﬁ%lmln was recelved and duly recorded by me in Kl& ath

No. MOR Paée 3098. on the Tth day of Aprﬂ‘

Klamath:

‘Dorothy. Rogers:.iii..} R 'l.)eb_uwl”.‘ R

3:18 ‘ ng o'clock PM

caumy' ler JRoraiby. Rogers....... (B2, ‘ 7 Deputy.
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