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This Fudenture, made this. 13EH dayof.. ApTil . 19.88 ) betwen

i

CHARLES F. MILLER AND VILLA M. MILLER,

Husband and Wife .
' hereig-

after called "Martgagoe”, and THE FIRST NATIONAL BANK OF OREGON, Portiann, a national banking as

sociation, hereinafter called "Mortgagee™;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has basgaioed sad sold and : L
does hercby grant, bargain, scll and convey unto the Mortgagee, ell the followisg described property situste in : U R S E R R et W"m""?wr"

Rig

e RLAMAth e County, Oregon, to wits

Parcel 1: A tract of land situate in the SEYSEY of Section 14, Twp. 39 S.R. 9 EWM,
Klamath County, Oregon, more particularly described as follows: :

Beginning at an iron pin on the East boundary of Homedale Road, said
point being North 89 deg. 48 min, East a distance of 30 feet and South O deg. 10 min.
East a distance.of 162 feet from the Northwest corner of the SEXSE)% of Section 14;
thence South 0 deg. 10 min., East along the east  boundary of Homedale Road a distance
of 117.0 feet to an iron pin; thence North 89 deg. 48 min. East a distance of 3530.0
feat to an ironm pin; thence North 0 deg. 10 min, West parallel with Homedale Road: A
distance of 117.0 feet to:an iron pin; thence South 89 deg. 48 min. West a distance
of 350,0: feet, more or:less, to the. point of beginning. The above tract of land L L
contains 0. 94 acres, more or less, : e L e I .
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Parcel 2: A tract of land situated in the SE%SE% of Sectlon 14, Twp 39 S.R. 9 EWM,
Klamath County, Oregon, . more particularly described as follows:

: Beginning at an iron.pin on the East’'boundaty’ of  Homedale ‘Road,, said
“point being North 89 deg. 48 min, East a distance-of 30 feet and South 0 deg. 10 min.
East a distance of 30 feet from the Northwest:corner of:the:SE%SE% of said :Section.l4;
thence’ South 0 deg: 10 min, East along:the East boundary of Homedale Road a distance
of 132.0 feet to an irom pinj thence North 89 deg. 48 min. East a distance of 350.0
feet to:an iron.pin; thence North 0 deg, 10 min, West parallel with Homedale Road a
" distance,of. 132, 0 feet to.an'iron pin; thence South 89 deg. 48 min. West a distance
;0f 350.0 feet, more or less, to the point of beginning The above descrlbed tract
of land contaxns l 06 acres, more or less.

o sty

ratk &

iﬂ ; -,.“-l

togc{hcr with the: tcnements hereditameats and appmtcmncs now or hereafter thereunto bdongmg or in anywise
‘appértaining; also all s;xdx apparatus, cquipment and fixtuses now or hereafter situate on' said premises, as dre ever
. furnished by landlords in letting unfurnished buildings ‘similae to the one situated on the real property hereinsbove
(described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lnghtmg, heating, cooking, cooling, ventilating ot itrigating, linoleum and other floor coverings attached to floors, and
shclvmg, counters,’ and other store, office and trade fixtures; also the. reats, issues and profits arising from orin con-
nection with the said real and personal pmpeny or any part lhcrcof .

Uﬂ ﬁnne uuh Tn iﬁnlh the.same unto lhc Mostgagee, lts ‘successors and nsslgns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagec, that he is lawfully scized in fee simple
of the ‘said teal property, that he is the:absolute owner of the said personal property; that the said real and personal
propcrty is free from encumbrances of every kind and nature, and that be will wasrant and forever defend the same

against the lawful claims'and- demands of ‘all persons whomsoever, - -
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This conveyance 15 mntended & 2 mongage W scure porformance of the covenants sed agreements berein . won-

tained, to be by the Mortgagor kept ;:zd perlonmed, and to secure the payment of the sew of tn..‘i.,..f’,i."..'.ﬁ?...,,‘..._

sod interest thereon in accordance with the tenor of & certain promissory aote executed By s e
CHARLES F. MILLER AND WILLA M. MILLER, Husband and Wife
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dated......... April 13, 1958 payuble to the order of the Mortgages in installments sot Jos o o l o
has 3..75:83 , cach, .. ioctuding: o ioterest, on the. JOER._day of esch : g ah
‘ . ‘
(

month ... commencing May 10, , 19.58

vatil.... AREELAQse ey 19.03..., when the balance then remsining wnpaid shall be paid.

The Mortgagor does hereby covenant and agme\‘to and with the Mortgagee, its successors and usiigm:

1. That he will pay, when due, the indebiedness hercby secured, with interest, as prescribed by said note, and
all taxes, liens and utility charges upon said premises or for services furnished thereto.

2.. That he will not commit or permit strip or waste'of the said premises or any part thereof; that he will keep
the real and personal property hercinabove described in good order and repair and in tenantable condition; that he
will promptly comply with any dnd all municipal ind governmental rules and régulations with reference thereto;
that if any of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the
same so that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage;

provided, that if such loss or damage shall be caused by °hazard against which insurance is carried, the obligation
of the Mortgagor to repair or reconstruct shall not arise unless’ the Mortgagce shall conscnt to the npphmtnon of -
insurance procccds to the expense of such recoastruction of repair. -

That he wdl at:his own cost and cxpensc, kcep the building or buddmgs now ot hemftcr upon said.
premxscs, togcthct with all personal property covered by the lien hereof, insured agamst loss by fire and agamst loss -
* by such other hazards as the Mongagce may from time to time require, in one or more insurance companies satis-
factory to or designated by the Mortgagee in an aggrcgzte amount not less thin the amount of the indebtedness
hercby secured- (unless the’ full msurablc value of such building or-buildings is less than' the amount hereby soau’cd,
in ‘which event the Mortgagor shall insure to the amount of the full insurable value); that all policies of insutance
upon said premises, including policies in_excess of the amount heteinabove mentioned and policies against other
hazards than those required, shall contain such provisions as the Mortgagee shall ‘requite and shall provide, in’ such
form as the Mortgagee may pmcnbe, that loss shall be payable to the Mortgagee; that ‘all such policies and roceipts
 showing full payment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence-
of this mortgagc, that at least's days priot to.the expiration of any policy or policies he will deliver to the Mortgagee
satisfactory renewals thereof together with premium  reccipts m full; that if any policy or pohcm shall impose any
condition: :upon the Tiability of the i insurer or shall contzin any “'average clause” or other provision by which the'in-
surer may be liable for less than the: full amount of the loss sustained, he will, as often as the Mortgagee msy te--
quire, provnde the Mortgagcc with all such evidence as it may request concerning the performance of such condition
or the existence of any facts or ‘the valiie of the propeérty insured and, if it'shall appear to the Mortgagee that the
- insurance s prejudiced by the acts or omissions of the Mortgagor ot that the coverage is madcquatc, the Mortgagor
will do such acts and things and obtain such further insurance as the Mortgagee may rcquu-c, that the’ Mortgagec
may, at its ophon, require; the. proceeds of any insurance policies upon the said premises to'be applied to the pay-
ment of the mdebtedncss hereby secuted cr'to be used for - the repair or rcconstnxctlon of thé propcdy damagcd or
dcstroyed

4. That hc wnll cxecutc or procure such furthcr assurance of hns title to the sald propcrty as may be rcqucstcd
by the Mortgagcc.

5; That in case thc Mortgagot shall fail, neglect or tefuse to do or perform any of the acts or things' herein
requiced to be done or performed, the Mortgagee may, at its option, but without any obligation o its pat so to do,
.and without. waiver of such defsult, procure any insurance, pay any taxes or liens or utility charges, make any tepairs,
or do any other of the things required, and any cxpenses so incurred and any sums so paid shall bear mtcrcst at 8%
per annum and shall bc sccurcd hercby

6. That if nny dcfault be mads in the paymcnt of the prmcnpal or interest of the indebtedness hereby secured
or in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its: option,
without notice, declare the catire sum secured by this mortgage due and . payable and foreclose this mortgage. ' - q




7. That, in the event of the institution of a0y mit of sction to foreclose this modgﬂg:. the Maostgagor will pey
such s as the court may adjudge reascorble ss priomey's foes in conoection therewith sad such futher suma as the
Mortgagee shall have paid or incursed for cxicasions of abattacts or title seazches o examination fees in connection
thesewith, whether oc oot final judgment or decree therein be entered sod all such sums are seoured hereby; that io
aoy such suit, the court may, upon application of the plaintiff and without tegard 1o the condition of the property o
the sdequacy of the scavity for this inddbtedoess beceby secured end without notice to the Morigagor of aoy oae
clse, appoint 8 receiver to take possession aad care of all said mortgaged property snd collect and feceive oy of sl
of the rents, issues and profits which had therctofore arisen of accrued or which msy srise or accrue duriog the
peadency of such suit; that soy amount % received skl be applied toward the payment of the debt sccured hereby,
sfter first paying therefrom the charges and expenses of such receivership; but until & bresch or default by the Mort-
geger in one or more of his covenusits of agrecments herein contained, he may teraain in possession of the mostgaged
property and retain ol sents actuelly paid to end seceived by him prior to such default,

. Ay

8. The word "Mortgagor", and the [anguage of this instrument shall, where there is more than oac mortgegor,
be construed as plursl snd be bindiog jointly and severslly upon all mortgagors sod the word “Mortgagee” shall
apply to any holder of this mcrtgage. Masauline pronowns include feminine and neuter, All of the covensnts of the
Mortgagor shall be binding upoa his hicics, executors, administrators, successors and assigns and inure to the benefit
of the successors and sssigas of the Mongagee. In the event of any trensfer of the property herein deseribed or any
part thercof or any interest therein, whether voluntary o involuntary or by operation”of law, the Mortgagee may,
without notice to the Mortgagor or any one else, extend the time of pagment, exceute releascs or partial releases from
the licn of this mortgage or in any other respect modify the terms hereof without thercby affecting the personad
primary lisbility of the Mortgager for the payment of the indebtedness herchy secured, No condition of this mort-
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever sny natice,
demand, or request is required by the terms hereof ot by sny law now in existence or hereafter enacted, such notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
record title to the property herein described or if enclosed in & postpaid cavelope addressed to one or more of such
persons or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises
and deposited in any post office, station or letter box. - '

In Witness Whereof, the Mortgagor.... ha ¥6.. hercunto st FHQAT. .. hand . ... and seal B
day and year fitst hereinsbove written.

STATE OF OREGON
County Of i KLAMALR ot

April 19, : A D.19.68..

‘Charles. F. Miller and Willa M. Miller

Personally appeared the nbovc-nuﬁéd

 and:acknowledged the vf‘t‘)rc"going instrament to be......

Notary Public for Oregon.

. ‘ 2 ;
My Commission Expires:... Aprilﬁ 8 197"

STATE OF OfL SO CCURTY OF LLANMATLS 5

Filod for xecord al xequost of _... Fixst Nationel Bankc of Oregon.
‘ : : . S 12:1
his .22, day of . April 0 2p988al Focke P, on

auly‘recorded in Vol. M-68 .. on FPace _-_.3.1_]:7
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ROGERS, Couniy Glerk
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