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| Ageeement for Deed and Purchase of Real Estate
7}%’5‘5{ 0@955@[}!3/219 made and exceuted dn duplicate this. . _ 8‘. / a - d 7 duy of -

e et s e , 196 Jetween KLAMATH SYCAN RIVER ESTATES,
hexein:;ftur degnam s “Seller” and @Mﬂ; LAl of
__bfef

\ e o L ) ‘

il ,%M\‘;':T;"U A P CM‘;’:' i ‘7&413&1“" designated as “Buyer”;

> WITNESSETH. ‘ ‘

That the Seller, in consideration of the covenants and agreements hereinafter contained, to be the frst per-

formed as a condition precedent by Buyer, agrees to sell and convey unto said Buyer, and said Buyer agrees to
buy thaf cprtain real property in tl}v County of Klamath, State of Oregon, described as follows, to wit:

Qﬁ L1 P o by UL et . (3he AL 17, Sdiale e Sauid- o (g5
el Pt S IOO A TING, (WG, Eran Ty iisseig e ot ode Sudly
Vs LOT(S) ..BLOCK. }/ vi —KLAMATH FALLS FOREST ESTATES

 Sycan Unit, as recorded in the office of the County Recorder of Klamath County, Oregon consisting -
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PninaeatDoatone et ol

of e S Gross Acres (Acreage computations are to the center of the roads, )

Subject to pro rata of taxes and/or easements for the fiscal year 19 -19&0”, and thereafter coming due and
also subject to all conditions, restrictions, reservations, easements, exceptions, rights and/or rights of way, affect-

ing said property.
The purchase price for which the E‘eller agrees to sell and the Buyer agrees to buz said property is the sum
“of rib{w (*3 o e PN Lre el Dollars ($ Lz/‘ SCU ‘ )

which sum Buyer agreeg to pay Seller as follows:

Edealy, [ [8Loedl 1y Dollars (5L 2500 CQu(Tiz)
in cash updh the execution and delivery of thjs agreement, the receipt thereof being duly acknqwl(;c(ged gndj the

balance of said sum in installments of _ 23 AwiaZk] - : ‘ - Dollars
6. Fo. 00 ' ) or more ‘on mq:)cfore the _ LS 357[ - day of each and

every calendar month commencing with the_.. [Z i._day.of (/(/a"ff 0643(‘ ; 168 ‘ /
including interest on all deferred payments from date hereof at the rate of 8% per annuim’continuing undl paid.
If all payments are timelyvédé in ‘accordance. with' the provisions of this agreement, this contract will be paid
in full within: ¥ AN . i years from the date of the execution hereof.
... Each installment when snid shall'be applied by the lolder hereof, first, so-much as.shall be required to the pay-.
ment of interest accrued as above specified, and next the' balance thereof to the i)ayment of the principal sum.
All payments shall be made to Klarath Sycan River Estates and mailed to 8665 Wilshire Boulevard, Beverly Hills, R
California.” " DI T S A i e e
. .. Buyer. agrees to pay“all taxes hcrehuhu"levlcd as well as all public and: ipal " liens and 5 fter  Jawfully .4 d. u
oy Tt oa Y And, before, the same or #ny part thersof, becam Bapment Wil be. conslusive evbiio: 727 il Such taxcs, levics or amesiments

unt 50 paid, together with fnterest, at the rate of 8% per annum from the date of payment until repaid, shall be repafd by Buyer: to Seller on de-
t.r:::d; An?i lt,he'l'nill'lzre }f; Buyer lpcrgpay the same with xucrintum within 30 _days after such demand by Seller: shall constitute a/[defanlt under the
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terms of ‘this agreement, In the event tho taxing’ authorities ‘do not make a separate assessment for the property described abave, bt sald - property. i3
nssessed as a-portion of a larger parcel.or.tract of renl property, Scller shall ailocate to Buyer as his portion of safd taxes, a portion of the taxes assessed «
against  the entire. parcel or tract,” determined by comparing the- fair. market: valus of this property to the fair market value of all the-land contalned
in_the entire tract or parcel, Falr' market value shall be based upon the selling. price. at which said: property is sold by Scller, or .at the price at which
¢ the unsold portions have been made available for sale by Seller, o Y o : AR R

) It-is further ‘agreed that time. is of the. essence and full performaiice by Buyer of all his obligations heseunder 1s and shall be a condition prece-
~ dent to his.right to' a conveyance hereunder, Ex(\-i)t ns- herein elscwhere provided, Buyer agrees to pay. bl arges for more than fifteen
"(15) days late.” for. non-sufficient checks, for canceliations nfter. thirty (30) days-as d, and for rel all of which charges . will not be in
viexcess of those charges permitted by, law. Should a default be made (a) in-the ayment of any said installments of principal or interest when the seme
become. due,. or (b). in.the ohservance or perf of any obligati hereunder, the Seller may thereupon . enforce its right’ hereunder either by (lJ;»
i declarinéz this “agreement null and vold aud_termiated, in which event all ayments made prior to such defsult by the Buyer to Seller shall be retaine:
by the Seller as agreed upon and liquidated damages; and the Seller shall have the right to ln’\mcdlnel‘ reenter and take.possession of the property with.
= out heing lable to action therefor; or (2) any other lcpinl or. equitable right or remedy it may have in the premises, Buyer agrees to pay all costs-and ex~
nses of any kind commenced by Seller to enforce. this g includi bl s fees, In case of election. by Seller to enforce. its rights
ereunder, it may declare. this agréement to be null and void and huyct'l rights: thereby . forfeited by 'a service qun Buyer of Its written.declaration of
. iy, forfeil an {lation or by iting such written declaration in the United States mail, postage prepaid, addressed to the Buyer at the. t office
:“address_above, or at such other address supplied by Buyer to Seller. In the event. Buyer defaults .in " his pn{menn and this agrcement ' {s - terminated by,
* Seller, Buyer's Uability for past due [ y and interest th in ‘#ull force nm{y effect until surrender by Buyer of his copy of this agrecment.
v The: Buyer agrees that he: will; at all times’ durin the term of this ag or any’ sion or | thereof; kaep sald - realty free of all .
liens and- encumbrances of every kind or nature except sucg ns are incurred or eaused by the’ Seller and  not. assumed by the Buyer hereunder. Nothing
-contained herein-shall be construed to be a guarantee, warmanty, or representation as to the present or future existence or non-existence of any toning law
< or other law, ord or \] of nnz 1 1 litical organi: or hori ing or limiting - ths type or character of or the
“right to erect buildings’or structures .on said reslty. or the-use to which same may be put. o T E
“: ' The Seller ‘agrees, within a’yeasonable time. after tho Buyer’s complance with all the terms and conditions hereof and the surrender of - this
;agreement, to:exccute and deliver. to ‘Buyer, a warranty deed sufficient to convey title to said realty free and clear of all“encumbrances.made, dons or "’
o sufl by Seller except ay st forth above, -1 it : . L . g i - e
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et No.waiver ‘of ‘the breach of any. of the covenants, agreements, rutrictions and/or conditions of this Agreement by the Seller shall be construed *
to be a’ walver of any succeeding breach of the same or other L aR! 8 i and for di of this elay or omis-
sion-of the Seller in exercising any right, widedin the cvent of default shall be construed ns'n walver. thercof, or. acquiescence
therein, nor shall the neceptance -of any pi . ) ¢, at @ time other than as herein provided be construed as a waiver of, or varistion
in; any of the terms of this agreement. L o L : s e o

. In accordance with Article 3, Section 11200 ‘of Business and Professional Code, Seller represents to Buyer exdsting. financing on sroperty con-

. Sists of a mor?nuc dntcd’A\:gun 23,-1963 in favor of Klamatk Lumber wnd " Box. Company, mortgages, - recorded September 3, 1963 ortgage book

v, 218, page. 138, and re-recorded September -9; 1963 i Mortgage: ook 219, page 247, in the Office:of: the County Clerk. of kllmnh,Ccu ty,

+ covering - this - tract in . the - amount . of: $80,000. * Said -mortgage and;:a’ separate  covenant: of record - containg irelesso : clanse ;asauring ; delivery . of "the
.Ero{)erly described herein free and clear: of this ohli ation upon - Buyer's complinnes with' the, térma herein. Said indebted: {s..the' sole "o
« Seller, and. Buyer no-Hability-h Scller'agrees to detiver property free and clear to Buyer upon . Buyer’s complinnce withthe terms hercin
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i .. Seller hereby warrants and agrees. that Seller will nat hereafter'plagce upon” the pmpurlﬁn any. encumbrance without frst obtaining the written

+wconsent of. Buyer, Seller further warrants and “agrees that Seller will ‘vot: place any addi 1 offsite 1 on the ,orf“pelform any; work :

»z.on-the property which might result.in the crcation of a Mechanic's: Licn-on: the property without: first obtaining the wiitlen consent of Buyer and withe
out. filing ‘a surcty bond with the nwwmprintc govemn.enta: ' office for the performance and payment “of ‘materials and labor . costs mi\lnh(ls to such’im-
provements. In'the event Seller-shall undertake such - additional: improvements or work, Seller “agrees to. fumish to the” contractor ma ng such improve.
menta or. performing such. work, a copy . of the final subdivision public report issued hy the Stale of California pertaining to the property, v S

o0 Ol 'and Minsral Rnselvnf(on;Fifly per cent of all; coal, ofl, petzoleum, minerafs and other hydrocarkon substances lying below the turfm of the ‘:
_‘prcr‘r_lfsu‘hnvo_,l,)keen roserved by, prior owners, L Sy e el A s S
‘ . :Buyer acknowledges that the purchase of the: property 'as herein agreed to be made by him has not been
- made with respect to, based upon,-or as a'result of any,inducément; promise, representation, agreement, condition,

or stipulation not SP‘?cizf,ifca]ly set forth herein. SR N Ll TR , SO

o ) h RTINS p ; N

~ SELLER waTioNel F0REST (AND DEVELOPHENT 0. CBYERS
KLAVATHS(ORY MWEBsares . Esna 6%4912339%?%3/ o
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This Assignment affects the foilowing property:

: ! 5 1100 feet ond
That portion of Lot 3, Block 17, situated south and west of apolnt 3
west ng feat from ih'e northeast corner of said Lot 3, Block 17 KLAMATH FALLS FOREST
ESTATES Sycan Unit, as recorded in the office of the County Recorder of Klamath County,

i .5 Giross Acres. ‘
Oregon cgnslsting l\?éNl'l! 5 Gross Ac _

ASSIGNEE'S ACCEPTANCE B i R A 1
For value received, the undersigned The undersigned assignee name in A ARNEENT. LIRS RRESEN B IR R S YD P
contract purchaser does hereby grant the Assignment of the foregoing ; : : ' )
and assign to agreement, hereby approves and : ; R
' accepts the same subject to all IR :'"T‘
Joseph R, McNulty ‘ the terms, covenants and condi- b SEUAE T ST ‘ ;
1416-1/2 No. :\A"ng‘;g'{:} : . tions .thereof. - '~ . _ b P RUINE IO it FE TR
' Hoflywood,, Cqlif. ‘ o ‘ o ‘ ’ . S gt S e
Gua el S SRV interest in Fzgo o (P, D20 53kt L e
ARHOREPRE foregoing agreement and Joseph . Mchlulry v o e
in-and to the property therein :
described. :

. SELLER“8 CONSENT

the foregoing Agreement, hereby consents to’ the foregoing: Assignment, -
without warranty, express or implied, as to the sufficiency thereof,

or-as to the interest, if any assigned thereby, or as to the existence
or'non-existence of any prior assignment, lien,.encumbrance or other -
dispostion of said agreement or real property not endorsed thereon.

. NATIONAL FOREST LAND DEVE[OPM;NT CQ 5 C;Wner x_ofw‘)ﬁ‘hkey;‘, rfeél’ j‘es’tkék‘te‘ described in’
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