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- oAgreement for Deed and Purchase of Real Eatate
7Aft‘d 0@9{88[}18}2‘;‘ madg and executed in duplicate this Q 5 e By of

~MARCH L 1968 between KLAMATH SYCAN RIVER ESTATES, | o |
hereinafter designated as “Seller” and;SA[L&_R..;;J;lPF, A Lol !6!52*.‘?4..mﬁ..ﬂﬂmsjh&(fitm,r i . SR Sy iy g Ty
5 . A 3 g ¥ . " A L N § ,I : i
C,A../dk.rd ,,Ag,wiuigmuwa,rz.._.fw_‘ith&.h;.l’}lw uf.d,.,lfu%ﬁ:‘ tﬁ? egignatc as “Buyer”; s ‘ o T 0o i

y

by

»
e 281950 WITNESSETH:
That the Seller, in consideration of the covenants and agreements hereinafter contnined,.to be the first per-
formed s a condition precedent by Buyer, agrees to sell and convey unto said Buyer, and said Buyer agrees to
buy that certain real property in the County of Klamath, State of Oregon, described as follows, to wit:
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[ LOT(S) e _Brock_ 1% KLAMATH FALLS FOREST ESTATES
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Sycan Unit, as recorded in the office of the County Recorder of Klamath County, Oregon consisting

of ‘ ! ? 7 R e _Gross Acres (Acreage computations are to the center df the roads‘.) )
Subject to pro rata of taxes and/or casements for the fiscal year 19, -1942_., and thereafter coming due and

also subject to all conditions, restrictions, reservations, easements, exceptions, righty and/or rights of way, aﬂ'ec§~
ing said property. :

"The purchase grice for which the Seller ngrées to sell and thie Buyer agrees to buy said ‘property is the sum

TNV A Dollars (§ 5; g 0’&:‘ . ~ h
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hich$um Buyer ag ees ko pay Seli{r as fgll W, \ 00
Qﬁvg__g Tt dlodia W f 3?3. ) z_;LQ,Dollnrs (S;Qm ol

: )
in cash upon the exdct ﬁio@‘ and deh’very‘t;; this /1 reegent, the receipt thereof being ‘»dl_u‘ly{_v,_acknoyvledged and the-
. balance of said sum in installments of _- L : Dollars

($.ﬁi)"" ) or. more nq(;zrl)ed}& the. pﬁ it day “of each_gnd
o - ‘ - -

3
3
p

/

.every calendar month commencing with the___ : ol day of A Bu ., 196.0
including interest on all deferred payments from daf hereof at the rate of 6% per annum, {ontmumg until paid.
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" If all payments are timaly made in dccordance with the provisions of this agrecment, this contract will be paid
: v i full within- - " :
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JaTa¥ : years from the date of the execution hercof.
-Each installment when ¥aid shall be applied by the holder hereof; first; s0. much as shall be re uired to the pay-.
-ment of interest accrued, as above specified;, and next the balance thereof to the: ayment of the principal sum,
7 All payments shall be made to Klamath Sycan River Estates and mailed to 8865 Wilshire Boulevard, Beverly Hills, :
~California; e e R ; ) P T

. Buger agrees to pay. all taxes hereinafter levied: as well as all public-and liens and; hereinafter lawfully 1 i upon
suid’pmpem?. all l'i)mmpllypm);d hefore, the. same or any part thereof become past’ due. Seller may, at its option, pay all such taxes, levies or assessment
Aincluding installments on”bonds) together with penalties thercon and:such payment will be conclusive evidence of ‘the validity of such" payment: Any
amount“so paid, together: with interest; at the rate of 8% Kcr annum from the date of payment until repaid, shali-be repaid by Buyer: to, Seller on dew.
mand;; and the laiture by  Buyer. tu_repay: the same with. suc interest within 30" days nfter: such demand by Seller shall coustituto: a default. under lh’s_

" terms of this agreement, Inthe’, cvent tho taxing authorities' do. not make a separate’ nssessment’ for the property ‘described nbove,” hut- said property | is
assessed - as: 2 portion: of a:larger parcel or tract of real s Seiler shall nllocate to Buyer as his portion of ‘said taxes, a portion’ of the taxes assesse .
. against “the entiro: parcel . or: tract, determined by comparing - the- fair market ‘value of this” property to the: fair, market: value. of ‘all the land contained -
in.the entire tract or parcel.”Fair market vafue shall be: based upon :the selling: price at which said’ property-is’ sold " hy Seller, or at the price . at which
the unsold portions have been made. available for sals by Seller. . e R e T e A Lo s Pl
il dt s further agreed: that time is of the essence and full ‘performance by Buyer of all his obligations héreunder is'and shall:be & condition Hrece- ‘.
s ght to ‘a’ conveyance hereunder. Exc«'rl ns_herein elsewhere provided, Buyer agrees to pay reasonuble chnries for payments more_than_hftcen
{117 (18)- days late, for non-sufficient cheoks, for cancelintions after thirty (30). days as itted, “and “ved
n
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nd for - all ‘of which tharges will not be in-
;v excess of thase charges permitted by law,. Should a default be made: (a). in, the payment’ of any said installments’ of principel or - interest when the ssme
i me- due, ‘or (b) in . the observance or performance of ‘any obligations’ hereun ers the'Seller -‘may: thereupon_enforce -its. right hereunder -either by (1
- declaring.this agreement null and vold and terminated, in which event all:payments made prior to such default by the. Buyer-to Seller shall be retain
by the Seller as agreed . upon and fiquidated ‘damages;- and the, Seller. shal ave the right to_inimediately reenter and' take posseszion of the property, with-

y

" out.befn| liable' to action therefor; or (2) any other. lo;ial or-equitable r'!g ht or remedy At may have in the premises. Buyer ngm‘s to pay all costs and ex«
his t, i i t t n

-ﬁeuscu of any kind commenced by Seller to enforce th ces.. In case of election by Seller' to enforee its rights *

KR! y'$ 3 3
i Dercunder, {€:may declare this. agroement to be null ‘and void and huycr'l_ sHghts thereby forfeited by, a” service \:Yon Buyer. of its written declaration. of
*; forfeil an 11, or hy d {ting such written declaration in the United-States. mail, ‘postage prepaid, addressed to the Buyer at.the Yon‘omce Ly
5 address above, or at such nther’ address supplied by Buyer ta-Sclier, In the event Bu rer * defavlts in his' payments. and this agreement 3. terminated by
Seller, Buyer's liability for past. due paymbnts and. iiterest continue in full force and effect until surrender- by Buyer of his copy of this agreement, :
Aot The Buyer agresy: that heiwill, at all times duting the term of this agreeinent or any oxtension or renewal thereof, keep said venlty ‘fres’ of all
, liens and encumbrances of every kind or nature except such. as are-incurted or. eaused by the Scller and not assumed by the Buyer hereunder, - Nothing

or other. law,

+ contained herein shall be constried' to bo a Ruarantee,: warranty, or. representation as.to the present or future. existence or non-existence of any. zoning law
1 d - OF Lati nn&r gover I.or palitical organization or authori ing’or limiting -the type or character of . or the
right to ‘erect buildings ‘or’ structures on saf realty or.the use to which same may-be put.i i SEREREATED Gl T T e ' i
i i i The Seller. agrees, within a'reasonable time after the Duyer's compliance: with il the ‘torms: and . conditions hereof, and . the ‘surrender. of this .
agreement, to execute.nnd deliver to-Buyer, a.warranty deed sufficient: to” convey title to said reaity. free and clear; of 'all- encumbrances made, done or
- suffered by Seller except as set forth above, PR . i . B : "

No.waiver of the breach ‘of any of the covenAnls. ngrochwnts.‘ré;trfcli‘;ans nnd/ﬁr ‘cond(lfonsl. of this ”Agmen;c[n:"h}:y ihe Seiler ‘shall’ be: construed
thel h : i o s

! o be a ‘waiver.of nny: succzeding breach of, the vame . or other e and/or o delay or omis-

v d/a

"' sion. of the, Seller'in exereising- any right, power or reinedy herein provided in the event of default shall be construed as a walver thereof, or acquiescence

therein, nor: shall the acceptance of nny payments: maye in a manner.or nt a time other than as herein provided ba construed as a waiver of; or variation
:in, any of the terms of this agreement, . - " T ; L He : - ST R L ;

n-accordance \With’ Article..3, Section 11200 of Ilu}}ﬁcsx and Pl"ofcs!ionnlVCndc.‘Sclicr rcp;*cson!s to B&'nyrr‘e“ximrig ﬁnnncin‘g rymhfzropcrtyk cane
ed Sentant

3 sists ‘of ' mortgage dated August 23, 1963 fn favor of “Klamath: Lumber - and- Box, C 3, 1963 in Mortgoge book

RAZEC, recor it .
i fice of the County Clerk-of Klamath County, Oregon,
. covering this” tract. in" the - amonut: of . § 0,000, Sald. Hhortgage and .a’‘separate covenant “ of - reeord - containg ‘release clavse nssuring delivery ‘of the
.'lswm{mrty deseribed: hereinfrée-and clear of - this obligation upon” Buyer's compliance” with" the terms_herein,: Safd indebtednens is the sole - obligation of -
o cllor:and Buyer' assumes no !(_nhillly hereunder. Sclley agrees to detiver property free and clear. to ‘Buyer. upon Buyer's compliance with the terms herein, -
s Seller Berehy ‘warrants and’agrees’ that Sellay will not herealter place. upon the property -any .encumbrance’ without' first” obtaining "the ‘written
consent -of : Buyer.. Seller. further warrants -and a s that ‘Seller” will not. place any additional. offsite. i s on the property or perform ar:r work
on: the property. which. might-result in - the creation ‘of a:Mechanfe’s Lien. on the property -without - Gust oi:lnlnlny, the Wwritten conssnt nfpnuyer and withe
out ling a surety: bond- with !lm‘nw&rnmlmc'govcmmcnu\l office for_the. performance: and: payment “of noteriasm, and. Jabor costs, requisite ‘ta: such - im
provements, ‘In: the. avent. Selier, shall "undertake 'such: additionnl . fmprovements or. work;:Seller ‘agrees to furish to the- contractor ‘mal ing, such fmpro
‘or performing!such: work, a.eopy of  the final; subdivision . public report issued by, the Stato of California pertaining to the propecty.. - = -
k v Oll and M(neml'Rc:crvnlion-—-ﬂﬂy‘pcr cent-of all:conl, oll, 1 “mi 1s:and other hyd i bstanices lying below. the &
:+ preimises have been - reserved by prior owners. far : . N A ; SR PR GaT

i Buyer acknowledges that the p\:‘rclu'\sc‘of the propeity’ as herein agreed to béﬁade by him has not been
made with respect to, based upon, or as a rcsul; of any inducement; promise, representation, agreement, condition,

7219, page 138, and’ re-recorded Septembed 9, 1063 in  Mortgage . book 219, page 247, in_the. Of
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. or stipulation not specifically sct forth herein, - (AT
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