voL 4/ eace_31 6 3

TRUST DEED o
T

THIS TRUST DEED, made this...22 day of ... ‘April ot 1968 botween
RICHARD ALAN_J()NES A ..LE VERN JONES, husband and wife

' , as grantor, Willlam Ganong, , as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; »

‘ WITNESSETH:

The gramtor irrevocably gramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oiegon, described as: ‘

Lot 4 in Block 9 of THIRD ADDITION TO WINEMA GARDENS, s N S R R N s
according to the official plat thereof on file in the - FEN S [ : i 0
office of the County Clerk of Klamath County, Oregon A \ |

;ZT‘Z‘E"; i

)

which sald described ‘real property does not exceed three acres, togother ‘with all and singular the appurtenances, lenements, hereditaments,
Tents, issues, profils, water rights end other rights, easements or privileges now or hereafler belonging to, derived from or In anywise appor-
taining to the above described. premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigorating, watering and irrigation
apparatus, equipment’ and fixtures, together with- all awnings, venetian blinds, floor covering in place such as'wallto-wall carpeting and lno-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or herealter installed in or used in conneclion with the above
described premises, including all interest therein which the grantor has or may heroafler acquire, for' the  purpose of socuring porformance of

‘each -agreement of ‘the grantor herein containgd and the payment of the sum ;f SIXTEEN THOUSAND ONE HUNDRED AND NO/ 100~~~

~(5.16,100.00...._..) Dollars, with"interest theroon according to the terms of apromissoiy note of even date lleﬁ.w“.? payable to’ tho
beneﬂclaﬁaor qi(ﬁar and made by the grantor, éagnclpal and interest being, payable in monthly. installments of § 025 col ing
L : 19 )

Y.

" This trustdeed shall further. secure the payment of such additional ‘money, - default, any ‘balance remnining I the rescrve account shall be credited to the
it ony, as mey Lo loared hereatter by the peneficlary to the grantor or others indebtedness, If the reserve account for taxcs, asscssments, Insurance premiums
having an interest in the ‘above: described J)ropert,v. a8 may be cvidenced by a and other charges 1s not sufficlent at any. time for the payment of such charges
note'or notes, It the ndebtedness sccured by this trust deed fis-ovidenced by  as they become due, ‘the grantor shall pay the deflett {0 the beneficiary upon
more-than one note, tho béneficiary may credlt paymenis received by 1t upon  demand, and if not pald within ten days nfter such demand, the. beneficlary
any of sild notes or, part 'cf, any payment on one note and part on. another, . mnr ab its option add-the mmount of such deficit to  the principal of the
as ’tha beneficlary ‘may gleet.” . ' R obligation sceured. hereby, .

S The grantor hereby covenanta to andt .with the trustee and the beneficlary Should the grantor fall to keep nnr of the foregoing covenmnts, thmx“ the ' KH
hierein - that- the said .premisos .and propérty conveyed by this trust deed nre beneficiary may at its option earry out the same, and all its oxpenditures there- i NS BT
frec. and clenr of aliencumbrances and . that the grantor wil) and his helrs, . for shall draw interest nt.the rate specified in the note, shall be repayable by {
8 and “admin s sholl warrant and .defend his said title- thereto - the grantor on demand and shall Lo seeured b the lien of this -trust deed, In
againat’ the claims of. all’ persond whomsoever, ’ --this connection, the beneticlary shall havo the right in its dlscretion to complete LERSRCE R
. Tl L . ? (‘e - " L 14 note accord! " ot tcﬁn any ln{pmvcl;wnlt"s mnlde a!ln sn:il nrﬂnlsva l\l;d al30 Lo make rmchl rlcp:lx’llu {o sald . ‘ i ; ( |
e grantor covennuts and agrees to pay sald note aecor ng e 8 roperty - as-in 3 Bole scretion niay teem necessa or uadvisable, d i Joe S
thercof nnﬁ..’whun “dun, nm taxes, gusscsamcntsy and othor charges lovied against P : b N : E y v
sald property;-{o "keep: snld property free from.all -cncumbrances having pre. . - Tho grantor further ngrees to comply with all laws, ordinances, regulations,
cedence aver' this trusi deed; to completo all buildings In coursc of construction covenants, conditions and reatrietlons atfecting said property; to pay all coats,
or’ hereafter® constructed. on “sald premiscs within six months from the date - fecs and expenses of thls trust, Including the. cost of title search, ns well a8
hereo? or the date construction 1s hercafter commenced; to repalr and restorc . tho other coats. and ex]pcnscs of tho trustee incurred in connecetion with or
A ety i L et o oo and S e o 1 saorl hy sbsuen, and tristus i atfoe’y fey Sl e
Lol roperty which ma; o damaged or destroy 1) wh [t CC g oc! © BCCUrs
costs plm:‘l)ll‘rL?d therefor; yt,o allow lﬁ:neﬂclnry to inspect s:\pldy'pro erty at all ity hereo! or the rights or powers of the beneficlary ‘or trustee; and to pay all
~times durlng construction to replace any work or materfals unsatistactory to  costs and expenses, including cost of evidence of title and attorney’s fees (n.n
}n.\ncncln{yt within tltbcerlx (tlayn n(tmi) \ﬁrf'tten n:()tlccrtrom ::cncnclnry]of !;llch ro,nlarlmntl‘ﬂn ]sum”tc‘v be lix:d lz'y the court, In nn"auch M“ﬂ,nlcr p]ro"ccl?dlrl:g in
act; not to remove or destroy an ullGiag or mprovements now or hercafter which -the bheneliciary or trusteo may appear an n any sy Irough y bene-
ﬁ%nzﬁgubf:cgr&x:calnlg gy;c:}‘lrfsé};gocge;pmnll wﬂllﬂ;ﬂ(ﬂ]_‘ﬂ:‘xgdlltx:’prgﬁ‘rg‘elréti’rnc;\&'(‘rg; (tllccgary;to forcclose ihis deed, and -l safd sumsa_shali b sccured by thfs trust .
T i (] up d g N ! .
no waste of sald premises; to ?(ecp all gulldlngs. propcrti' and improvements ¥
now or-hereafter crceted on. sald premises continuousty Insurcd ngalnat loss The beneficiary will furnfsh to tho grantor on written requeat therefor an
by fire or such other hazards as the heneficlary may from-time to time require, = annual statement ol account but shall not he obllgated or required to furnlsh
in a sum not less.than tho' origlnal princlnﬁ sum of the note or obligatlon any . further staiements of: account. «
securcd by this trust deed; fn“n company or companles aceeptable {0 tho: bene-
ficiary, ém]d to‘dcliv‘flr “llc orlgl’nul(pollcy (f)l ',Il"!“{;nnc?l lln comﬁt {ordm nnél wlitlh . Tt 18 mutually agreed that: . .
Approve: osg Ayable clause in favor. of e benelleiary attached and with
. pramtum paid, K the principal place of busincss of the beneficlary: at loast L In the event that any. portion or all of said property shall be taken
iteen. days prior to tﬁe cffective dato of ‘any such policy of ‘Insurance,. If- under the rigit of eminent domain or condemnation, the beneficlary shall have
nafd - policy of insurance I8 not so tendercd, tm~bcne¥l%lnry‘mny in its own »3})‘:}‘1’#"‘ to 09,"1“\“:;@' J"xmfé"fn}"of)ﬁ%p"r‘;&'.‘?é".',‘f';?ﬁ'{c”.‘;'c '{2 or c?)% cm}ln‘y‘nywﬁ%
discrotion ‘obtain Insurance for the benefit of the. heneficlary, which nectlol
. o suclh taking and, if it so clects, to require that all or any portion of the money's
:)Il]y?Hlnl:-?l nor!-cnnccllgblo by ‘the grantor during the full term of the polley thus pa; nlélcl a8 cmml;lenuntlon ll,?r aUC{\ taking, whlc):l nr&‘-:n cyxccn{s of the amount ¥lcd '
i il ! , quire o‘]]my all reasonable costs, expenses and attorney's fees necessarily pa
i~ In order to provide repularly for the prompt payment of said taxes, assoss.  OF incurred by the grantor in rueh proceedings, shall be pald to the benetic ary
ments or other . chitges. and inatranss premims. tha grantor ngrees {0 pay o And applied by It first upon nay reasonnblo costs and expensos and nttorne
the beneflelary, together with and In” additlon. to the monthly payments of . fees nceessarlly paid or fncurred hy the beneflclary in such proceedings, and the
rrlncl[ml and Klmrcsh payable under the terms of the note or obligation seeured R:I;‘&c%‘&l“p‘l;ﬁ;‘cn‘;‘éon(ot‘lmk{,"iﬂ;‘)f ;:‘:zsl:;n!;cn‘g‘gdc}l\%ﬁ;&yieul::rlkldllglfnlﬁxc‘gg;n:gsmhﬁ: )
:;fﬂ%lr'yc'h:pg&m(?:: ';mc l?r}yltn(l’)k?n\ﬁmcg'ﬁl[:cg/tllftsl;\'!i!r);)r%)'[‘)%rwx:'vslh)ln each cod.  bo ¥ g ', g such' lon, promptly upon the beneficlary's
ing %\\{ulvou)rontha, cnionls?lono-f,hlrttyvnlf:'h’ (F./sﬂlth) of tg}c Inat\‘xrnnco preml\lulyl\s request. . .
nyahle with respec said property within cach succeeding three years while e, Y o .
fhﬁ; trust deed remains in eﬂccr,f’u cstimated and directed by the beneficinry, ficiary, pf\\;mncrxluyt ':')l;"lcumf‘gc:r:ml t;[,r\!]c(;ctuomttllgly? 3?"&13’ '.52‘&1" -;rf( "fx’,i (;n{nich?olr‘cg:-
such sums to be credited to the principal ¢ tho loan- untll required for the dorsement, (4 t full Yoy ar ! Tadt 1th 11 .
severnl purposes thercof and shall 8hen~.upon he charged to the principal of the {,?.[.ﬁf?ynof n2y°§‘,2‘2s§n ;},’r qufﬂ ,'.‘,'.';’.’n“c;.?'ox‘ﬁ.ﬁ“;?.ffen'{eﬁ'e);swz%.’e"‘#u?mﬁcm'} %lr:l)’
loan: or, at.the option of the beneficiary, the sums so pald shall ho hield by consent to the making of any map or plat of sald pmpcrty'; (h) Join In granting
the . beneficlary I trust a8 o rescrvo nc?ount, wllthouh interest, 10‘ pay lé\N any eascment or creating and reatriction thercon, (c) join In uniy subordination
o8, as or other charges when they shall becomo dio  orathier ngreement nffecting this dobt ob tis o os charge hereof; (d) reconvey,
. ; . without wr;rmgty, ?lll Ior nn, part of the property, ;I‘hn"gmntmll?l T}n}y '°°9.“V°yli
- anco may ho- deseribed as tho “person or persons lega on G ereto’ an
‘While the grantor Is-to ‘pay any and all taxcs, nsscsaments nnd other the recitals therein of nny‘mn(fcrs or facts shall ﬁn {nncluslvc rool of the

charges lovled or nasessed ngalust safd property, or any part thereof, before 1 s fo
the ‘inme hegin to bear Intorest and also: to pay premiums on all insurance :mﬂﬂgén;gfoofhcrmf. Trusted’s fees for any of tho sorvlcca‘ fn thls paragraph
holfcles upon anld property, -such payments are 0 bo mado through the bene. . . '
lolary, an naforesaid, " The grantor ‘hereby authorizes the beneliclary to pay 8. As additlonnl sceurity, grantor herchy nssl;inn to beneficlary duting the
an 1 all taxes, assessments and other .chargus levied or .4 d - agalnst, 1 of theso trusts: all vents, jusues, royaltiea and profita” of the pro.
sald property In the amounts. as shown by ‘tho statements - thereof furnished perty affccted by thia deed ‘and of any personal proporty loeated thereon, Until
by the collector of such taxes, nasessments or other charges, and to pay the - grantor shall default in the payment of any Indebtedness sccured hereby or in
msurance premiuma: In the amounts ahown on' the statementa submibted ‘hy  the performanca of any agreement herennder, grantor shall have the right to col-
the Insurance carrlers. or their representatives, and to charge sald suma {o the Ieck all such rents, Issucs, royalties and mrofits enrned prior to default as they
principal ‘of the lorn or to. wilhdraw the sums which may be. required from © become due and payable. Upen any. default, by the geantor hereunder, the bene.
the reacrve nccount, If any, established for that purposs,  The “grantor ngreea  flelary may at any time without notlce, clther In person, hy agent or by a re.
in o ovent 4o hold the heneficlary responsibls for faflure- to have nny fnsir  celver to he appolnted by o court, and without regard to the adequacy of any
ance written or -for sny loss’or damage growing out of 4 dofect In any Jne - scenrity for.tho lmlcl)gcd’ncu hereby secured, enter upon and. take posaession of
" surange policy, nnd- the benoflclary horchy Is” authorized, in ‘tho event-of any, - salil properly, or any part thereof, In its own name o for or otherwise collect
loss, ‘to compromlso and scitle wilh any ‘Insvrance. company and'to a ply #any’  thd rents, fastes and profits, ncluding those past “due and unpafd; and apply
such insuranco’ receipls upon the obllgations sccured by this trust, deed. In the same, leas costs and expenses of operation and collectlon, Including reason.
computing the amount of the Indebtedness for payment and satistaction In able ationo. 'a fces, upon any indebtedneas secured hereby, and In such order
tull ‘ot upon salo or other ncquisition of tho property by the henefictary after na the hene iclary mnay determine,

BHRd iy e e

1 ax
and payable,
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4. Thoe entering upon snd taking possesnion of sa’d proporty, the ovlleclion  nouncement ab the thme fixed by the preceding postponemont, The trustee ahll
of auch rentn, isauca and profits or the procovds of fira and other Insuranve pol-  deliver to the purchaser hls deed tn form 85 requi by law, conveylug the pro-
lclea or compenaation or awards for any takin or damags of the proporty, and purty so sold, bul without any ocuvenant or warranty, exproas or implied. The
the application or releaso thereof, as aloresnl L shall not cure or walve any de  secituls In the deed of uny matlors or facts phall ga conclusive proof of the
fault ‘or notice of default hercunder or iovalldate mny act doue pursuant to . truthiulness thereol,  Any person, oxcludiag the trustes bub including the grantor
such notiee. and the beneficlary, tisy purchase at the sale.

B The grantor shall notly beneticlery Iy writing of sy sals or osn. ¥ When the Tristes sells pursunnt to the powers provided herein, the
traot for sale”of the above doworthed }’N’PM'-Y and furnish boueficlary on & - trusteo st wpply the proceeds of tho trusteo's sale us followa: (1) To
form supplicd it with such porsonal {nformetion conunmln‘; the purchaser a8 ths capenses of the sule fncluding the compensation of the trustee, aud » - ' . SO Loy g <
would ordinarily be roqulred of & now Joan applicant .ad shall pay bonetlolary reakonably charge by the attorney. (2) To the obligntion secured by the MRS cace e S BN DERR i ;o t
8 $5.00 norvico charge, . trust dved. - (3) To el persons “having recorded liens  subseguent to  the i L .

' futereste of the trustee dn the trust deed aa thelr [nterets appear fn the
6. Timo Ix of the easorice of this nstrument and upon defaulv by the.  ordet of thelr priority, - () The surplus, If any, Lo the grantor of the trust
grantor in payment of any indebledness avcured Imu-hr or in performanco of any deed or to s successor in futerest entitled o such nurplus.
agrooment herounder, tha benefleinry mny doclure all suma acoured heroby lme :
mediotely due and }noynl\lu by delivery to the truatoe of written notlce of default 10, For sny reason permitted by law, the beneficlary may from time to
and eleelion to scll the truat property, which notice trustee shall cause 0 bo  time ApPOInL 8 Accesaor or auccessors o aby trustco named hereln, or to any
uly filed for record. Upon delivery of satd notica of default and clection to sell, successor trusico sppolnted hercunder. Upon such appointment and without cons i 4 ; § . .
the beneflclary shall deposlt with the itrustee this truat doed and all promissory veyunes to the wuccessor trustee, the latier shall be yested with all title, powaors Y N b ol } X PRNTEIRY SOPEIIANS BN N IR 1 L BON
notes and documents evldoncing exponditures secured hereby, whercupon tia and dutics conferred upon any trustee hicreln nawmed or appointed hercunder, Bach F e b d s gt AL S R N . haer
trustees shail fix the timo and place of aule and give notice thercot as then such appolntiment and substliution shalt be made by written lnstrument exceuted . "
required by law, i Ly the Leneficiary, v:untnlnlni; eeference 4o thia trust deed and its place of
record, which, when recorded {n the office of the county clerk or recorder of the
7. After default and eny thue prior to fivo dny. before the date set county or counties in which the property fs situated, shall be conclusive proof of
by the Trustee for “the Truptee's gale, the grantor or other person 80 proper appolntment of the successor trustee. .
priviicged may pay the entire awount then gue under thie trust deed and . . . ) . N . -, . S wrvv-,-w'rvw.f""“‘
tho obligations sccured t‘hr-rn-b?' {Including oosts and exponscs actually Incurred 1t Trusteo accepts this trust when this deed, duly exccuted sud ackuow- oA ‘ AE SN S g Kt # 1
fu_enforeing the terma of the obligation (ad- trustee's and attorney's fecs ledged (s made n {mubl ¢ record, as rm\'lded by law, The trustoe i not obligated :
not exceeding 35000 cach) obher than such portion of the principal as would to nolity any parly hereto of pending sale under any other deed of trust or of
not thew be, due bad no default occurred and thereby cure the default, any action or proceeding fn which the grantor, beneficiary or trustee shall be a

y party unless such nction or proceeding is brought by {he trustee,
‘8. After the lapae of such time as may then be requlred by taw followlng

the recordation of safd notlee of default and giving of sald notfee of anle, the 12. This deed applies to, Inures to the hLenefit of, -and blods all purifes
trustec shall scll sald property at the time and Place fixed by him in sald notlee hiereto, their helrs, legatees devisoes, admivistrators, executors, successors and
of sale, elther as a whole or in acfnratc parcols, and In such drder as he may de- assigns, The term “beneficiary” shall mean the holder and owner, incjuding
termine, at public auctlon to the highest bidder for cash, in Iawful money of the pledgee, of he note - secured hereby, whother or not named as o beneficiary
Unitod States, payable ot the tlme of sale. Trustoo mng postpone sale of all or iereln, In oconstruing thls deed and whenever the context so tequires, the as-
any portion of sald property by public announcement a such time and glacc of culine gender fncludes the feminine and for neuter, and the singular number in.
sale nnd from time to tinie thereafter  may postpono the sale by public an- - cludes the plural,

IN WITNESS WHEREOF, said grantor has hereuntb set‘ his hand and seal the day and y

- %K@z@/(ﬂé@m ‘ #10 L2 (SEAL)

STATE OF OREGON ..
Counly of Klamgth

’I‘H_IS I8 ,TQf“(f.f,’.ﬁ;I‘IFY that on - this 22 day of ! g 19 68.., belfore me, 'the undersigned, a

Ay : R
., Se. DN ~ (SEAL)

8S.

No(ury Pubﬁ'c"lh-;;pa for. sald county and state, personally appeared the within namod
Lt e .o RICHARD ALAN JONES AND SANDRA LE VERN JONES, husband and wife
P e 7 T T S i
lo_,‘m’e pefsbrl\dlli known to be the ldentical individual .3 named in and who oxecuted the; foiegoing " inslrument and acknowledyed fo me that
ey, ekecﬁied, I;m;éuma' freely and Qolun!urlly for the uses and purposes thoreln expressed, .. L J v
A ¥ e ) : . .

LYy Sy b did

r;' Public. for VO.;-eéon"
commission expiras:

|STATE OF OREGON | __
County of Klamath v

I certify that. the' within- instrument

was recelved for record on the..23....

day. of o Aprdd el o 19.68,,

(DON'T usE THIB = at..3:06.0'clock.P. .M., and recorded
SPACE; RESERVED .

FoR RECORDING in book.......Mb8. .. on page3l63.. .

) Grantor LADEL IN GOUN. Record of Morlgages of sald County.
TO TIES WHERE . ; . .

" FIRST FEDERAL SAVINGS & useD.)¢
LOAN ASSOCIATION '
o Beneficiary R . ‘

After Recording Return To: . Dorothy Rogers
FIRST FEDERAL SAVINGS e Ceunty Clerk

540 Main St. . -

Klamath Falls, Oregon., - - |, S By (7%5%4@

Witness my hand and seal of County
alfixed. ‘ o

u RN

" REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have haoen paid.

N—— Tmslég o s - . W N ) .

The undersigned ia the legal owner and holder of all Indebtedness secured by the foregoing trust doed. All sums sacured by said irust deed

e been fully paid and satisfied. You hereby are ditected, on payment {0 you of any sums owing lo you under tha terms of sald trusl dood or
pursuant to’slatute, to cancel all evidences of indebtedness secured by saild irust deod (which are delivered to you herewith togother with sald
irist deed) and to. reconvey, without warranty, to the parties deslgnated by the terms of sald trust deed the esiale now held by you under the
same. . i B

. First ‘Federal Savinés and Loan Association, Beneficlary




