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THIS TRUST DEED, mado this 23rd
WILLIAM G. HAMILTON AND . N

aApeil ,10..68. ., botween
w *

*
,,.......IK{AN.SAM!‘JRIQA...TIILE...I:%S_URANGE..B.OMBANY

*_...,a8Graator,
vy 88 Trustee,

snd United States National Bank of Oregon , &3 Beneficiary.

WITNEBSETH: . .
Grantor irrevocably Jrants, bargains, sclls and conveys to Trustec in trust, with power of sale, the properiy

Klamath County, Oregon described as:

Lot 16 of ELM PARK, Klamath County, Oregon

which said described rea‘nkpropex’ty does nof exceed three acres, together with all and singular the tenements, hereditameﬁ'ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and 8l] fixtures pow or hereafter attached to or used in connection with said real estate, :

¥OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and pn)'xngnt of the
* sum of $ ’.9.09.0.00 .with mtgrcst thereon according to the terms of a promisgory note of even date he;cwith. pz;yable to

William G, Hamilton and Jennie H. Hamilton

Beneficlary or order and made by Grantor,

the final payment of principal and interest thereof, if not sooner p

“To P{éte_ctv the Security of this Trust Deed, Grantor agrces:

o Te prétﬁ?:§; preserve and maintain said property in good condition

" and repair; not tg‘Tgrove or demolish any building or improvement there
- ‘on; mot to commit ‘o pefmit any wasto of sxya‘ property. .

9, To complete'8t restore promptly /and in good and workmanlike

", manner any building.or improvement which may be constructed, damaged
‘or destroyed thereon, avd pay when due ali'costs incurred therefor.

3. To comply, with all laws, ordinances; regulations, covenants, con-

"ditions and *restrictipis: affecting_ said propeity; - if the Beneficiary 80

requests,‘to join' in’ executing such financing ‘statements: pursuant to the
Uniform Commereial Code as the Beneficiary may require and to pay for
filing same it the proper ublic office or offices, a8 well as the cost of all
lien. scarches made by filing officers or searching agencics as may be
deemed desirable by the Beneficiary. : : :

245 40'Te keep, the buildings now or hereafter on said property insurcd
against lpss by firc and against loss by such other hazards ga the Beneficiary

oy ‘from’ time to .time réquire’in an amount’ not" 1css- than " the- lesser

" of the indebtedness herehy secured or the snsurable volue of said buildings;
that such policies shall be issued by companics_satisfactory to the Bene-

ficiary and shall contain such provisions and shall bear such endorsements

as Beneficiary may require and be payable to Beneficiary; that such policies |

shall b delivered to and retained by the Beneficiary and at least five days
prior to.the expiration thercof renewal or substitute policics shall be de-
© Tivered to Beneficiaryi:that the proceeds of such insurance shall be applied

“as Beneficiary shall elect’ to the payment of any.indebtedness; thereby

secured or to the restoration of any of thé propexty or by release to Grantor

and that such application:or release shall not cure or waive default or’

"notice of default” hercunder or invalidate any ‘act doné pursuant to such

notice; that the Beneficiary is authorized in the event of any Joss to com-

promise and settle with any insurance company, to endorse, negotiate and

present for'and in the name of the Grantor any check or drait issued in

settlement of any such loss and receive and to apply the proceeds thercof
as herein provided. . : : n i

5. To keep said premiscs free from mechanics' licns and to Suy all,

taxes, assessments and other charges that may be levied or asscssed upnn
- or_against said-property before any part of such taxes, assessments and
other charges hecome past due or delinquent and promptly deliver receipts

therefor to Beneﬁciury:.should the Grnnt.or‘fml to make payment of any

“taxes, ¢ “insurance premiums, liens or other charges payable by
Grantor, either by:dircct payment or by, providing Beneficiary with funds
with: which:to-make such payment;”Beneficiary. may, at its ‘option, make
payment thereof; and the amount o pnid, with intercst at the rate of eight

" per cent par annum together with the obligations ‘described in paragraphs

77 and B of this trust deed, shall be'added’to and become o part of the debt

secured by this trust deed, without waiver of any rights arising from breach:

of any of the covenants hereof and for such payments, with' intcrest as
aforesnid, the rropcrty hereinbefore described, as well as the ‘Grantor, shall
e hound to the same extent that they are bound for the payment of the
obligation: herein described, and all such payments shal i diatel

aid, to be due and payable o May. 12, ' 10.93...

the monthly premium requirement {or such package insurance and apply
the same as herein provided. The Beneficiary may, from time to time, estab-
Yish reasonnble service charges for the collcetion and disbursement of pre-
miuins on package type insurance policies, hut whethier or not such charges
- gre imposed, Beneficiary shall not be subject to any liability {or failure to
transmit premiums to any insurer or Ly reason of any loss growing out of
any defect in any insurance policy. In the event Grantor desires to prepay
the indebtedness, or portion thereof, such payments shall be subject to the
‘prepayment provisions of the promissory note given in connection with this
trust deed. L R T S PR oL
7. To pay ol costs, fecs and expenses of this trust, including the

cost of title search as well as the other. costs and expenses of the Trustee

incurred in connection with or in enforcing this obligation, and trustecs
and attorney's fees actually incurred. '

) 8. To appear in and defend any action or proceeding purporting to
affect the security hereof ar the rights or powers o Bencficiary, or Trusteo;
and to pay all costs and expenscs, including cost of evidence of title and

attorney’s fecs in a reasonable sum to be fixed by the court, in_any such

% action or proceeding in which Beneficiary or Trustec may. appear, and in

. any suit hrought by Bctxeﬁciury to forcclose this deed. - .
It is Mutually Agreed That: i . ‘ N
9. Tn -the event that any.portion or all of . said property shall be

taken under the right of ‘eminent domain or condemnation, Beneficlary

shall have the right, if it so elects; to require that all or any portion of the
monies payable as compensation for such taking, which are:in excess of
‘the amount required: to pay all reasoniablé costs, expenses and attorney’s
{ces necessarily paid or incurred by Grantor in such proccedings, shall be
paid to Bencficiary and applied by it first upon any reasonable costs and
expenses and attorney’s fees necessarily paid or incurred by Beneficiary in
such proceedings, and the balance applied upon the indebtedness sccured
hereby; -and Grantor agrecs, at its'own expense, to take such actions and

# excoute such inslmmcn}‘s‘ns sl}all ‘hc necessary in obtaining such compen-

sation, promptly upon ficiary's request :

10, At any time and {rom time to time upon written xcﬁuest of Bene-
ficiary, payment of its fees and presentationof this deed and the note for
endorscment (in’ case . of full reconveyance, for. cancellation),  without
affecting the liability of any. person for. the payment of the indebtedncss,

. Trustee may (a) consent to the making of any map or plat of said property;

v

(L) join in granting any eascment or creating any estriction thereon; (¢)
tjoin in any subordinstion or ether agreament allecting this deed or the lien
"ot charge thereof} '(d) roconvey, without warranty, all or any part, of the

poperty. The Grantee in any reconveyance, may be described as the “per- -
" and the recitala therein of any mat-
be conclusive proof of the trathfulness thereof, Trustec’s -

50N OF JICrsons 1ci;nlly entitled thereto,”

ters or facts shall
{cea for any.of thie services mentioned in this paragraph ghall be §5.".

11 Upon any . default by Grantor hercunder, Beneficiary may at hny
time without notice, cither in person, by ‘agent or by a receiver to be ap-

1‘)1oin_tcd l')y a court, and without regard to t ¢ ndequacy of any security for
he ind i

! c Y
due'and payable- without notice, and the non-payment: thereof sholl, at the
option of the Beneficiary; render all sums secured by this trust deed imme-
diately due and payable and conatitute a breach of this trust deed, Grantor

~ hereby authorizes the tax collector of the county in which said property is
Jocated to-deliver to the Beneficlary, or. its assignee hereunder a written
statement of ‘property. taxes’ ‘at such time or times as:they shall become
available. . v L e
. 6, o pay to Beneficiary at the time of payment of cach installment

of tho indchtedness herchy: secured such amount as’ the Beneficiary sholl

‘estimate from time to time to he sufficient to produce, with-other like pay-
ments; at least onc month prior-to the time when the same shall become
due, (a) all taxes, assessments and other: governmental rates and charges
against said property and (h) premiums on insurance against loss or dam-
age to said property; ‘4f the sums so paid shall be less than sufficient for
said purposes, to pay-upon demand such additional sum as Beneficiary
_shall deem necessary therefor. The Bencficiary' shall, upon the written
request of the Grantor, and may,.without such request, apply snid funds to

- any of said purposcs, it the receipt of such funds shall not, in the ahsence
“of such request, impose any duty upon the Beneficiary to disburse the same
of relieve the Grantor frem his covenants to pay sui?ob]ign!ions\ and:keep
the property insured. If the Grantor desires to carry the insurance required
lierein s part of o “package insurance plan, the Beneficiary will accept

: hereby secured, enter upon ‘and take: posscssion of said
property or any.part thereof, in its own name sue {or or otherwise collect

" the rents, issues and, profity, including those past due and unpaid, and
_apply the same, less costs and expenscs of operation and collection, includ-

~'ing reasonable attorney's fees upon any in cbtedness sccured hereby, and
in such order as Bc'r‘leﬁcinry may determine. e

. . 12 The. entering upon and taking posscséion of said propcny: the

collection of- such rents, issuea and profits, or the proceeds of fire and
other insurance policies or compensation nr awards for any taking or dam-
age of; the property, and the application or release thereof as aforesaid,
_shallnot curc or waive any dcfnurl or notice of defanlt hereunder or invali-
date any act done pursuant to such notice. . T '

13 Upoﬁ default by Grantor in payment of any indebtcdn'cag secured |

hereby or in performatce of any agrecment hercunder, Reneficiary may
declare all sums secured hereby immediately dué and payable. Tt such an
event Beneficiary at his election may proccci to foreclose this trust deed in
cquity. as a mortgage in the manner provided by law for mortgage fore-
closures or direct the trusteo to forcclose this trust deed by advertisement
and sale. In the latter event the Beneficiary shall deliver to the Trustec a
written notice of defauit and election to gell the trust property; which
notice Trusteo shall cause to be duly filed for record, If Beneficia desires
said property to be sold, it shall deposit with Trustee this trust ‘chd and

MOTE: The Trsh Deed Act pro;idalv that the Trustes hereunder most ke either:an attornsy, who Is on active member of the Oregon Stote Bar, a bank, trust company of savings ‘and loan
. - association authorized to do-businass undor the lows of Oregon or of the United Statas, or a tiile insurance company uy!hnﬂud fo insute !['In fo raal propsrty under the provisions

g ‘( of ORS Chapter. 728, ity subsidiaries, offiliates, agenis or branches.
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all Y’mmiwury notes and documents evidencing  expenditures secured
hereby, whersupon the Trustee shall fix the time and place of sale and give
natice thervof ss then required by law,

14. M after defoult and prior 1o the time and date set by the Trustee
for the Trustee’s sale, the Grantor or other puson sp privileged by ORS
86.700 pays the eathie amount theu due under the terws of the trunt deed
and tho obligation seeured thereby, othier than such postion of the principal
as would not thea be due had no Jufuull occurred, and the Grantor or m{mr
person making sueh payment shall alse pay to the Beneficiary all of Bene-
ficiary's coits and expenecs incurred up to ssid thoe in enforcing the terms
of the abligation, inciuding Trustee's and Attoraey’s fees not exceeding §50
if actually incurred, such default shall thercly be cured. N

15. After the Japse of such thue as may then be required by law fol-
Yowing the recordation of said notiee of default and the giving of said
notice of sale, Trustee shall sell said property at the time and place
fixed by it in said notice of sule, cither as o whole or in scparato parcels,
and in such order as it may detennipe, w1 public suction to the highest
bidder for cush in lawful money of the United States, payablo at the time
of sale.Trustee shall deliver to the purchaser it deed in form as required
by law conveying the property so sold, but without any covenant or war-
raunty, express or implied. The recitals in the deed of any matters or facts
slml? be conclusive proof of the truthfulness thereof, Any person, excluding

the Trustee, but including the Grantor and Beneficiary, may purchase at
_the sale,

16, When Trustec sells pursuont to the powers provided herein,
Trustee shall apply the proceeds of sale to payment of {1) the expenses of
sale, including a reasonable charge by the Tiustee, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subse-
quent to the interest of the Trustee in the trust deed as their interest may
eppear in order of thejr priority and (4) the surplus, if any, to the Grantor
or to his successor in interest entitled to such surplus. :

17. For any. rcasor permitted by law Beneficiary may from time to
time appoint a successor or euccessors to any Trustee named herein or to
any Trustee appointed h der, Upon such appointment, and
without conveyance to the successor Trustee, the Jatter shall be vested with
all title, powers and duties conferred upon any Trustee herein named or

3280

appuinted hereundor. Ench such appointment and substitution shall be
made by written fnstrument executed by Bencficiary, containing reference
to this trust deed and its place of record, which, when recordod in the
office of the County Clerk or Rocorder of the county or counties in which
the property is situnted, shall be conclusive proof of proper sppuintment
of the Sugeessor Trustee. -

I8, Trustce sccepts this trost when thia deed, dul, executed and
acknowledged o made a public record us provided by law, Trustee is not
obligated to notify any party heroto of pending sale under any cther deed
of trust or of any action or proceeding in which Grantor, Beneficlary or
:}:nm e shall be a party unfess such sction or provecding is brought by

Tus

19, The Grantor covenants und agrees to and with the Beneficiary
and those claiming under him that he s lawfully seized in {ee simple of
anid dreseribed reel property and has o.valid, unencumbered title thereto
and that he will warrant and forover defend the same against ail persons
whemsoever,

20, The Grantor ghall not without the written consent. of the Bene-
ficiary sell or convey the property herein deseribed subjeet to the interest
of the Beneficiary, whether ornot such purchaser shall assume or sgree to
poy the indebtedness biereby secured, Upon any application for the Bene-
ficiary's consent to such a transaction, the Beneficiary moy require from the
purchaser such information as would normally be required if the purchaser
were a new loan applicant, Consent shall not be unrcasonably withheld,
but Beneficiary may at its discretion impose a service charge not exceeding
19% of the original amount of the indebtedness hereby sceured and may
adjust the contractuel interest rate upon the unpald bnYancc of the obliga-
tion secured by this trust deed, but such rate may not be increased by more
than 1% per annwm sbove the then existing contractual rate.

21, This Deed epplies to, inurcs to the benefit of, and binds sl}
parties liereto,. their helrs, legatees, devisces, administrators, executors,
successors and assigns. The term Beneficiary shall mean the holder and
owner, including pledgee, of the note secured hereby, whether or not
named a8 a beneficiary herein, In construing this deed and whenever the
context 8o requires, the masculine gendey includes feminine and/or neuter,
and the singular number includes the plural,

IN WITNESS WHEREOF, said Grantor has hereunto set his hand and scal iha'day and year.ﬂ'rst gbov; writien.

RTATR OF OREGON, '
' County of.Klanath.

2 (BEAL)
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: e BEAL)

, OORPORATE ACENOWLEDGEMENT.
ATATE OF OREGON, County of.... ‘ ) 88,
. o 19, b

Po;sqnally appeared.

o ApEil 23, 1968

twho being duly sworn, did say that he,

: _Personally appeared the above ndméd. ,
_William G, Hamilton and:Jennie H, = | “‘ond he,

is the
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{s the
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'dnd‘ar‘:k\uowiedyedvthé foi'ago{ng iéwtrunient to be........ : ; - S

! S . - o < a corporation, and that the seal affixed to the foregoing instrument i3

: the corporate seal of- sald corporation and that said instrument was

signed and sealed on behalf of said corporation by authority of its Board

of Directors; and he acknowledged said instrument to be ts voluntary
b VT T U : vcht!anddecd. " SR B I T
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sy ! \ Hotary Pubilic for Oregan™\: e (BEAL)

Notary Public for Oregon |
‘ My commission expires:
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instru-.

P.M.,and recorded

- OREGON:
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.1yle Richards. . ... Depariment
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___JENNIE H. HAMIL
fo
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Box.789.._'ADDRESS "
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_ ot oregon - Beneficiary
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OF OREGON -

fon of:

W
Record of Mortgages of said County. -

Witness my hand and seal of: -

1 certify that the within
ved
day of...April
76
County affized.

for the atten|

* AFTER RECORDING RETURN TO: :
UNITED STATES NATIONAL BANK

TRUST DEED
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United States Mational Bank
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husband ‘an‘d
Klamath Falls, .

book
Dorothy Rogers =/

~Klamath Falls.#29.......BRANCH
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- STATE OF OREGON, . .

L

. ' REQUEST FOR FULL RECONVEYANCE -
To bo l}_lod onlx when epllgmlom have been pald,

Sed el

. TO:

Tmsteve‘

The undersignsd s the legal owner and holder of all indebtedness sectired by the foregoing trust deed. ATl sums seéured by said’

trust deed have been fully paid and satisfled. You hereby are directed, on payment to yon of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are dolivered to you
herewith together with said trust deed) and to réconvey, without warrdnty, to the porties designated by the terms of said trust deed the

estate now Iu?Ide_j you under the same, Mail reconveyances and d ts to :

DATED: Ll : SRS 7 SO United States National Bank of Oregon

v ".’A:.Bai it et
. 1 i BN T [ . . - X ;
;" Do not lose or dostroy this Trust Doed OR THE NOTE whid

o
Ansintant Clashi

ﬁ;un be deliversd to the tristes for co
e - s




