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hugband

lter called “Mortgagor”, and......... Tt BAKK. OF KLAMATH FALLS..

hereinafter called “Mortgagee”;
WITNESSBTH:

For value received: by the Morgagor fruz the Mortgagee, the Mortgagor has bargeined and sold and
does hereby grant, bargain, sell and convey uato the Mortgages, all the following described propesty siteste in

Khmﬂ'h()oumy. Oregon, to wit:

[

Lot 22 in Block 36 HOT SPRINGS ADDITION TO THE CIIY OF KLAMATH FALLS
OREGON, Klamath County, Oregon,

together with the tenements, hereditaments and ap’puncnmcsanow of hereafter thercunto belonging or in’ anywise
appertaining; also all such apparatus, equipment and fixtuses now or hereafter situate on said premises, as are eves
futnished by ‘landlords in letting unfurnished buildings similar to the one situsted on the real property. hercinabove
desceibed, including, but not exclusively, all fixtues and personal property used or intended for-use for plunbing,
lighting, heating, cooking, cooling, ventilating or itrigating, linoleum and other floor coverings attached to floors, and
shelving, connters, and other stote, office snd trade fixtures; also the reats, issucs and profits arising from or in con-
nection with, the said real aad personal property or any part thereof, :

Tu Haue uth @n Told the same unto the Mortgagee, its successors and assigns, forever.

Aad the Mortg:igor does hereby covensat to and with the Mortgagee, that he is lawfully seized in fee simple
“of the said real property, that he is the absolute owner of the said personal property, that the said real and personal
propetty is free from encusmwrances of every, kind and nature, and that he will warrant and forever defend the same
against the lawful claims and’ demands of all persons whemsoever. S
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This conveyante i iteaded 83 a MOHEARE o seawre pettomiance of the covenants and 2grecments haein woR-
taiaed, to be by the Morigagor kept and performed, and to secute thie paymient of the sum of s.u,‘.ﬁ;.BeSQ-.O!L?,

sad interest thereon in accordance with the teaor of & cetlain promissry note executed by oo

_T,A,-,M,"\‘l‘.ll!e’e"'f:%\.,f?f\’,%\‘:i&‘%QS?..,K.J‘??fﬁ?i?:l\’v..l.‘i.:...‘...(' LEACKER, husband snd wile,

dsted oo e AREALL 22 i 1968, pgfablc o the order of the Mortgagee is installments oot less
than $.o BORTQ iy each, ... ,...i\n.c.lmmg.,.7.?::.’5’1‘,..” ..interest, on the.. . 10%h .....day of cach

gach month

COMURCNCING . wovrroermsirecrimsessens IO 1)1 000 L6 RO 19..68..,

mmﬂale, 19..83., when the balaoce thea semaining unpaid shall be paid.

The Mortgagor does heteby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby securcd, with interest, as prescribed by said note, snd
all taxes, liens and utility chacges upon said premises or for services fumished: thereto. "

2. “That he will not commit of permit strip or. waste of the said premises or any part thereof; that he will keep
the real and personal property hereinabove described in good ordes and repair and in tenantsble condition; that he
will promptly comply with any id all municipal and govemmental rules gnd regulations with reference theteto;
that if any of the said property be damaged oz destroyed by any cause, he will immediately reconstruct of repait the
same so that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage;
provided, that if such loss ot damage shall be caused by s hazard against which insurance is carried, the obligation
of the Moitgagor to répait or reconstruct shall not arise unless the Mortgagee shall consent to the-application of

. insurance proceeds to the expense of such reconstruction’ of repaif. ‘ ' L
3., ‘That he will, at his own cast and expense, keep the building. ot buildings now ot hereafter upont said

. premiscs, together with all personal property‘covcrcd by the lien hereof, insured against loss by fire and against loss
by such other hazards-as the Mortgagee may from time to time requite, .in onc of more inisirance companics satis-
“factory to or designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness
hereby secured (unless the full insurable, value of such building or buildings is less than the amount heteby secuted,
in which cvent the Mortgagor shalll insure to the amount of the fullinsucable. value); that all policies. of insurance
upon said premises, including policies in excess of the amount hercinabove meationed and policies against other.
“hazards than' those required, shall contain such’ provisions as the Mortgagee shall require and shall provide, in such

form as, the Mortgagee, may. prescribe, that foss shall be payable to the Mortgagee; that all such policics and receipts |
showing full. payment of premiiims- thetefor shall be delivered to and tetained by the Mortgagee duting the existence -

of this mortgage; that at least 5 days priof to the expiration of any policy or policies he will deliver-to the Mortgagee
satisfactory. renewals' thereof together with premium receipts in full; that if any policy or policies shall impose any
* condition upon the liability of the insurer o shall contain any “average clause” or other provision by which the in-
surer may be liable for less than the full -amount of the loss sustained, he will; as often as the Mortgagee may fe-
quire, ptovide'thc Mortgagee with all ‘such evidence as it may request concerning the performance of such condition

or the existerice of any. facts of the value of the property insured and, if it shall appeat fo the Mortgagee that the

insurance'is prejudiced by the acts ot omissions of the Mortgapor or that the coverage is inadequate, the Mortgagor -

will do’such acts and things and obtain such further insuranceas the Mortgagee ‘may tequire; that the Mortgagee
may, at its option, require the proceeds of ‘any. insurance policies: upon: the said premises to be applied to- the- pay:

“ment of the iqdebtcdncss'hcrcby secured or to be used for the repait: of recanstruction of the property damaged -ot

destroyed.

74 . That he will execute or procute such furthgr“assumncc‘of his titl¢ito the said propetty as'may be requested
by. the Mortgagee. : ST . ) )

s, That in case the Mortgagot shall ‘fail, neglect or tefuse to do or Pcrfonﬁ any of the acts or things herein’

required to be done or perfcrmed, the Mortgagee may, at its option, but without any obligation on its part 50 to do,
and without waiver ‘of such default, procure any insurance, pay any taxes or licnis or utility charges, make any repairs,
of do any other of the things required, and any expenses 50 incurred and any. sums S0 paid.shall bear interest at 8%
per annum and shall be secured hereby. :

: 6 That, if any default be made io the payment of the principal or interest of the indebtedness hereby secuted
.or-in the performance of any of the covenants or apreements of this morigage, the Mortgagee may, at its option.
without notice, declare the catire sum secured by this mortgage due and’ payable and foreclose this mortf';ali';oj
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7. “Ibat, in the event of the institution of any suit of action to foreclose this wortgage, the Mongrgos will pey
sach sum & the court may adjudge reasonsble as attosney’s fees in conacction therewith and such furthes sams o the
Mortgagee shall bave paid oc incurred for extensions of abstracts of title seaxches or examinetion fees. in connection

_ therewith, whether or vot final judgment or decree thereiu be entered and all such swms are seouted hereby; that i
any such suit, the court may, vpon application of the plaintiff and without segard to the condition of the property of
the adequacy of the security for this indebtedness hereby secured and without notice to the Mortgagor or any onc
else, appoint & receiver to teke possession and case of ull sxid mortgaged property and coftect and teceive any of all
of the tents, issucs and profita which had theretofore arisen ot accrued of which mag asise or accrue during the
peadency of such suit; that way amount so received shall be applicd toward the papment of the debt secured hereby,
after fisst paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-
gogor in one or mote of his covensnts of agreements herein contained, he may remain in possession of the mortgaged
property and retain all rents actually paid to end reccived by him prior to such default,

8. ‘The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor,
be construed as plurel and be binding jointly and severally upoa all mortgagors and the word “Morigagee” shall
apply to any holdec of this mortgage, Masculine proaouns include feminine and peuter. All of the covenants of the
Mortgagor shall be binding upoen his heirs, executors, edministrators, successors and assigns and inure to the beaefit
of the successors and assigns of the Mortgagee. In the event of any transfer of the property bherein described or soy
part thercof or any interest thercin, whether voluntary or involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgagor or a0y one else, extend the time of payraeat, execute releascs or partial releases from
the lien of this mortgage or in any other respect modify the terms hercof without thereby affecting the personsl
primary liability of the Mortgagor for the payment of the indcbtedness hereby secuted. No conditicn of this mort-
gage shall be deemed “waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is tequired by the terms heseof or by any law now in existence or hereafter enacted, such notice,
demand o request shall be sufficient i personally served on one of ‘more of the persons who shall at the time hold
record title to the property herein described ‘or if enclosed in & postpaid envelope addressed to one ot more of such
persons or to the Mortgagot at the Iast address actually fumnished to the Mortgagee or at the mortgaged ptetnises
and deposited in any post office, station or letter box. -

I Witness Whereof, the Mortgagor..5. ha V.. hereuato set......their... bhapds..... aod sealS...o

U Gl

the day and year first hercinabove written.

i e (SEAL)

| (smx.)

. STATE OF OREGON . S o

: 58,
County furrrroi KLATAR.

2 A DL 1908

e

P‘:eirsonall;l ﬁppqared the abovc-m.mcd........‘,R.QB}:RT.,A".‘.W'BI}ZBAQKER._.and..MT}ﬂfi;'{_N R WELZBACKER, .

‘ end arkﬁowlcdged the foregoing instrament to be. their .,......‘...‘,..‘volunt:‘iry act and deed. Before me:

CaE P e
N4 Notafy, Seal) -

Notaty Public for Oregon.

My Commission Expire}l ,7 L"?(/'—gaﬂ

¢

et 028 STATE OF QREGON; COUNTY OF KLAMAIL; ss.

S OF \‘JT\'“Z.,\‘x‘ . S
Mt Filed for record ai xequest of ... Transamerice. ,113:9,1.6.-111&\1_1:&11;;&-0&-

i N

. 2130 \
s st day of ... MY oo B.D- 1968, at___o'clockP: Mo and

duly recorded m Vol M68___, of.... Mortgages ... on Fage .390L--
‘ ‘ BOROTHY ROGERS, Cogaly Clerk

Fee $ L.50
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