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THE MORTGAGOR

CHARL§$”§1“§ISHER and‘_ﬂARYLOU FISHEK

husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a ["L‘drrul'Cm'pum:ion. here-
after called Mortgagee,” the followlng described teal property, situtated o Klamath County. State of Oregon, and all Interest
or catate therein that the mortgagor may Lereafter acguire, together with the income, rents and profits thereol; towit:

Beginning at an iron pin which lies West along the Section line a distance of
1398,6 feet and North 4°00" West a digtance of 56,5 feet and Noxth 58°43" East
“a distance of 43,15 feet and North 18930' East a distance of 151.4 feet and North
7930 East aodistaﬂce of 171.9 feet and Korth 1°00' East a distance of 139.4 feet
and North 50°20" West a distance of 95.13 feet from the iron pin which marks the
quarter section corner commen O Sections 1 and 12 Township 38 S.R. 8 E.W.M., in
Klamath County, Oregon, and running thence; North 43750 West a distance of 191,55
feet to an iron pin; thence North 51°30' Fast a distance of 185,5 feet to an iron
pin; thence Sauth 57930 East a distancé of 189,7 feet to an iron pinj thence South
48°40" West a distance of 229,75 feet, wore or less, to the point of beginning, said
tract containing 0,87 acres, more or less, in Government Lot 3, Section 1 Township
38 South, Range 8 East, Willamette Meridian, Klamath County, Oregon

together with ‘all heating apparatus (including firing units), llgfﬂing, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attacked to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

THIRTY..THREE THOUSAND. ANDNOLLOO om0 T P 0 S L P B -

Dollars, bearing even date, principal, and interest belng payable in monthly installments of $. 228,00 on_or.befoxe
the 1st day of each calendar month )

\ commencing. November.l 19......68
and to secure the payment.of such additional money, If any, as may be loaned hereafter by the mortga?ee to the mortgagor or
others having an interest’ in the above described property as may be evidenced by a note or notes. 1f the. mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

i

qa?or covenants that he will keep the buildings now o hereafter orected on said monqaied propaity  continuously {nsured
iro- or other hazards, in such companies as the mortgageo may direct, in an amount not less than the face of this morlqa&e,
le first to the mortgages to the full it of sald tn: d and then to the mortgagor; all policies to be held by the
mortgages. ns to the mortgagee all right in all policies of insurance carried upon sald pmpmtrl and in ‘case of
\oss or damage , the mortqagor hereby appoints the moriqa?m as his agent to settle and adjust such loss or damage
and apply the proceeds, or 5o much thereof as may be necossary, in payment of said indebtednoss. In the event of foreclosure all right
+of lt}c‘ia mortgugor in all policies then in force shall pass to the morigagee thereby glving sa!d morlgagee the right to assign and transier sald

policies. . . )

The mortgagor furthor that the_ butld ot buildings now on or hereaftet orected upon’said premises shall be kept in good
repair, not aliered, oxtended, removed or domolished without the written consent of the mortgageo, and to complete all buildings in course
of consiruction or hereattor ‘onatructed theteon within six months Iro! he date construction is herealter commenced. ,
The morigagor agrees to pay when due, all taxes,

this morlqgge or
be adjudged to be prior fo

ance policy which may be assigned eo; that for the -purpaso of prov!

all taxes, ts and gover tal charges levied or assessed_against the mottgaged proporty ~and
of the indobtednoss secured hereby remains unpaid, mortgagor will pay lo the mortgageo on the date
sre payable an amount oqual to 17127 of said yearly charges. . o

Should the mortgagor fall to keop any of the foregoing covenants, then the morigages may perform them, 'without walving any other
right or romedy hereln qiven for any such breach; and all expendilures in that behalf shall be securod bsg this mortgage and shall bear
inlerest In accordance with the torms of a certain promissory note of even date herowith and be ropayable by the mortgagor on demand.

In case of dofault in the payment of any -installment of sald debt; or of a breach of any of the:covenants herein or contalned in the
application for loan oxocutad "by the mortgagor, then tho entire debt hersby socured shall, at the mortgagee's option, become immediately
“dwe without notice, .and this. mortigage mcy be. foreclosed,

The mortgagor shall pay the mortqaged .a reasonable sum as altorneys foes in any suit which the morigagee defonds or prosecutes to
protect the llen hareof or to foreclose this morigage; and shall pay the costs and disbursemonts allowed by law and shall pay the cost of
searching records and abstracting saae; which sums shall be securad hereby and ma he included in tho decros of foroclosure. Upon bringing
action to foreclosa this mortgage or at any time while such proceeding is ponding, the motigages, without notice, may apply “for and secure
the appointment of a receiver for the morlgaged property or any part thereof and the income, rents and profits therofrom..
The mortgagor consenls lo a pérsonul deficloncy judgment for any part of the dobt horeby secured which chatl not be paid by the sale
" .
\Words used in this mortgago in the prosont fense shall Include the future tonse; and in the masculine chall include the feminino and
nontor genders; end in the singular shall include the plural; and in the plural shcxli include the singular

ach of the covenanls and agroements herein shall bo binding upen all successors in intorest of each of “the mortgagors, and each
shall inure lo the benefit of any successora in intorest of the mortgages. "

1 _ May’ 10,68

: 74/7/&(/ )

Dated at Klamath Falls, Oregon,- this

(SERL)

STATE OF OREGON ‘ns
County of Klamath

THIS CERTIFIES, that on this 1 day of May, ‘
68 beforn me, the undersigned, & Notary - Public for said state personally appeared the within named

CHARLES A. FISHER AND MARYLOU FISHER, husband and vife

Ao me! no‘w.‘xi\ to be m:\‘l‘idomlcul pornon.g.... described In and “who oxoecuted tho within Instrument and acknowledged to me that Mthe}L
axccuted the séme “freply. and voluniarily for the. purposes thoroin expressed. .

i "'l'Bé’l"IMQN‘Y WHEREOF, | hava herounto et my hand and and last obave tton.
A

[P
N

(it
Notary Publi® for tho State of Oregon
Residing at. Klamath Falls, Orsgon.

My cgmmlsnlon expires: /0 '-516"70
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