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CONDITIONAL CONIRACT OF SALE OF REAL PROPERTY

KNOW ALL MEN BY THESE PRESENTS, that the undersicned Casew

Shim and Margaret E Shim, husband and wife, of 14691 Eden Strect,

Midway City, California, who shall be hereinafter callnd the sel-
lers, have agreed to seli, and the undersigned Harold M. Van

Horn and Ruth E, Van Horn, husband and wife, Post Office Box 21,
Bend, Oregon, who shall be hereinafter called the buvers, have
agreed to buy the following described real property situated in
Klamath County, Oregon, more partlcularly doscribed as. follows
tq-wit:

‘The Southeast Quarter of the Northwest Quarter (SEZNWY)
of -Section Four (4), Townshlp 25 South, Ranqe‘B, E. W, M,

FOR AND IN CONSTIDERAT ION of an agreed purchase prlcc of
FIVE THOUSAND, FIVE HUNDRED & NO/lOO DOLLARS ($5 500. oo), of .
which the éum of SIX HUNDRED & NO/IOO DOLLARS ($600 00) h;< bcén
pald down, and the buyers aqree to pay “the balﬁnce of FOUR THOUS -
AND NINE HUNDRED & N0/100 DOLLARS ($4 900. oo), toopther wxfh
1nterest at the rate of aeven per cent (7m) pPT annum on the

unpald balance, by the payment of. rIrIY & NO/lOO DOLLARS ($50 oo)

»

per month, 1ncluding 1nterest the flrst such pa yment of $50 00

tombe madé on thevlst day of May, 1968 ‘and a like payment of

$50 00 to be" made on the ist. day of each month thereafter untll
the fu]i amount of princ1pa1 and 1ntcrest has been pald It iS«
prov1ded however, that the" buyers may pay any part or a11 of

“the purchase price. betore the same becomes due.

When the full purchase prlcp has bepn pald the sellers

will convey the properfy with full warrgnty of title, such title
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to be elear of eéncumbrances and marketable, excepting for ease-
ments and encroachmcnis of record or such as are visible uvnon
the premises, reservations ontalned in the patent from the
United States of America; and existing roadways, and the sel-
lers agree to furnish to the buyers a pelicy of ritle insur-
ance in the sum of $5;SC0.00 at this time; showing that the
+itle is in accordance with the obligation of the sellers under

this agreement.

The sellers agree to pay taxes to date, taies to be pro-
rated to the date of this agreement- for +he current tax year,
and the buyerSHAgree to pay all future taxes promptly when due.

The buyers agree to promptlx pay any fufurealiens levied against

" the property whlch are’ the oblxgation of the buyers to'pay. The

buyers agree not to commlt ‘nor suffer to be committed waste:upon
“the premises.,
TIME IS OF THE ESSENCE with respect to all of the things
‘6n_the,part of the’buyers foube 6one‘or,observedwehder tﬁe terms
of this agreement, and in case of breach or this eentract‘the
sellers, in addition to the usual rlghts at law or in equife;
may. declare all of thelsums of“money under“this agreemeht:immed—
elately due and- payable, and in addxtion to the foreooing;’or
‘thereafter, may declare all of the‘rlqht tiile ‘and interest of
the buyers 1n and-to tﬁe premlses term1nated in which event
«the sellers may re-enter and take posse551on of the nrooertv_
“and hold the same free and clear\of any claim of rlcht title
or 1nterest on the part of the buyers, and without any obliga-

tion of relmbursement on account of such repossession. Both

parfies shall have the remedy of specific performance.
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IT IS AGREED that both of the parfics wiil, tpon request
of either, deposit with an escrow agent any document necessary
or required under the terms of this contract, and will demnosit
with an escrow agent appropria{e escrow instructions in accord-
ance with the provisions of this agreement and the duties of
the parties hereunder, providing for the delivery of instruments.

Jn case suit or action is brought upon this contract; or
in any cause arising out of this transaction in the futuré, the
prevailing party shall recover sucﬁ sum as to the court seems
reasonable as an attorney's fee in such suit or action.

pATEb this ist‘ day of April; 1968,
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STATE OF [CALIFORNIA )
f .. )ss
county oF . (7a PRE )

1

BB IT REMEMBERED that on this /z day of April, 1968, be-
fore me, the undersigned Notary Public in and for ssid County
and State, personally appeared the -within named Casey Shim and
Margaret E, Shim, husband and wife, who are khnown to me to be
the identical individuals described in and who executed the
foregoing . instrument, and acknowledged to me that they executed
the same. freely and voluntarily. , : —

TN TESTIMONY -WHEREOF, I have ‘hereunto set.my hand and af-
fixed my official seal the day and year ‘last above written.

“/2/ . /2?' TN )
' .No¥Ty Public for Californiay/
MY "J"°"$ion expires:

. YIOFL‘A B. MURRAY
olsty Publi E . :
S0 Gl L 5 0lA B, MURRAY
incipel Office. fn -~ ShHieen st My Commiselon Explres Oct, 25, 1969

Otange County
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