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CON TRACT O F SALE
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;
THIS AGREEMENT, made this 4p%  day of march, 1968,

petween JAMES F. LAWS and DAPHNA M. LAWS , husband and wife,
hereinafter called the sellers, and JOSEPH MICHAEL HOHMAN and
BEVERLY ANN HOUMAN, husband and wife, hercinafter called the

BUYers,

WITNESS E T H:
That in consideration of the stipulations herein con-
tained, and the payments to be made as hereinafter specified,

the Selfers hereby agree to sell, and the Buyers agree to

.puhchase, the following'deééribed real property situated in

k‘Klamath County;\State of Oregon, to-wit:

Lots 1, 25 3s the Southeasterly 40 feet of Lots
L and 5, and the Southeasterly 20 feet of Lot 6y
Block 2, ORIGINAL TOWN OF  LINKVILLE, now Cit -of
Klamath Falls, Oregon, in the city of Klamat
Falls, Klamath county, Oregon . ‘ , :

for ‘the sqm of Eight ThOusand'Five Hundfed and:no/IOchs
($8,50Q{00)7Do]1ars, onlaccounﬁ o%lWhich one Thousand Five

Hﬂndfed«ahd,no/lOchs‘(Sf;SOQ;OO)rDo1lars»is'paid on‘tHé

execution hefeof, the;rééeipt‘bf which is he reby acknowledged,

“and the remainder of Seven Thousand’and‘ng/lOOths‘($7,000.00)

pollars to be paid to=thefSeliers at First Federal Qavings and

Loan Associétion, Ktamath Falls, Oregon, with interest thereon

. from Maréh‘zé, 1968, at thé rate of 7 percent per anhum,Kat the

‘dates and in the amounts as follows:

A~ Not tess than Ninety Five and no/100ths ( 5.00)

Dollars. per month, inctuding jinterest at per

annum; first payment to be. made. on ithe 20th day
of Aprii, 1968,,and'ailike amount on ithe 20th
day of each and every month thereafter until the
whole amount , both principal and interest is
fully paid. ‘ ‘

$9
1%

Buyers shall have the right at any time to prepay
any part or all.of the batance due hereunder, with-
out penalty of interest. ‘In’ the event BuyerS‘sha11
prepay part of said balancéy they shall be excused
from the regularwmonth1y~payments due hereunder tO
. the extent of such prepayments. - ‘ o
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Buyers shall be entitled to possession of said prem ises
within thirty (30) days of the date of closing of this transaction.

guyers warrant that they have purchased the property

solely upon their own inspection and personal knowledge and
in its present actual condition and have not relied upon any

warranties or representations made by the Sellers or by any

agent of the sellers.

ellers warrant and represent to the Buyers that they
are lawfully seised in fee simple of the above premises free
from all incumbrances except ‘that certain TrUSt Deed, including

the terms and provisions thereof, idated July 26, 1965, recorded

July 27, 1965, in M-65 at page 375, given to secure the payment

of $5 500.00, with interest thereon and such future advances.

as may be provided therein, executed by James F. Laws and

Daphna M. Laws, husband and wife, to Oregon T1t1e Insurance

rComDany, trustees for benef1c1ary, Ernest R. Sessom and Doris

c. Sessom, husband and w1fc, by an 1nstrument‘dated September

26,1967, and recorded October 16 1967, in M-67 at page 7982,

the benefic1ar1es in this Trust Deed ass1gned their interest

to Mable ‘L. B1shop, a s1ng1e woman, and- the Sel]ers here]n

covenant that they w1ll make all payments due on said Trust Deed.

sellers further warrant and represent to the Buyers

‘that they will make al] payments on . the above mcnt1oned incumbrance

as the same- fall: due, “and  that 1n the event of the1r farlure

SO to do, Buyers sha11 have the r1ght to make such payments

and take cred1t on th1s contract at the Buyers' ‘option, or in

the alternative, Buyers may: grve wrltten not1ce to ‘the Sellers

of :such def1c1enc1es and..in the event of the Se!lers' failure .-

to remedy sa1d def1c1enc1es w1th1n ‘thirty (30) days after receipt

of such wrltten not1ce, Buyers shall have the,right to rescind

h1s contract and recOVer the moneys pa1d thereon.
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gellers specifically warrant a nd covenant that Buyers
shall bhe entitied to peaceful and uninterrupted possession of
the above described premises SO long as the Buyers comply with
their obligations under this contract.

It is understood and agreed between the parties hereto
that should there be any contracts, mortgages, liens, judgments,
or other incumbrances outstanding which sellers have cntered
into or incurred during or prior to this contract, Buyers shall
have the right upon default by Sellers in payment thereof to
make such payments and to apply the payments as part payment
on this contract.

k 1t is agreed between the parties that all the taxes,
if any, shall‘be prorated as of the 26th day of March, 1968.

1t is further agreed that all the bu11d1ngs now erected
on said premises will be kept insdred by the Buyers in favor
of the sellers against loss or damage by fire in an amount
equal to the fuiltihsurable value of the improvements 1ocated
upon. the aforement1oned premises, in a company or companies

at1sfactory to- the Sellers, and the Buyers Wil have all po\1c1es
of 1nsurance on sa1d property made payab1e to the Sellers as

their interests may appear; and the Buyers will detiver all

poTicies,of insurance on said premises to the Sellers as soon

as 1nsured
.The Buyers, in cons1derat1on of the.premises, hereby

agree that they will. pay for all public and municipal 1iens |

whlch may hereafter 1awfu11y be imposed upon. said prem1ses,

‘prompt1y and. before the same or any part thereof becomes past

due.’ In the event that the Buyers sha]l allow the taxes or

other assessments upon said property to. become del1anGNt: or.

shall fail to remove any 1ien-or -liens imposed upon sa1d property;

the Sellers without~db]qgatron-tO“do“SO, shall have the right
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to pay the amount due and to add said amount 50 paid to the
principal remaining due under this'agreement, to bear interest
thereon at the rate provided herein.

A1l improvements plaCed on the premises shall remain,
and shall not pe removed before final payment is made for
the said above described premises.

gsellers agree 1O furnish Buyers with a Purchaser
policy of Title Insurance upon the execution of this agreement,
showing goeod and merchantable title in the sellers as of the
date of this contract.

In case the Buyers, their legal representatives or
ssigns shall pay the several sums of money aforesaid punctually
and at the times above spec1f1ed and shall strictly and literally

perform a11 and singular. the agreementc and st1pu1at1ons afore
said, according to the true intent and tenor thereof, then the:-
Sellers sha]l give unto the Buyers, their heirs or assigns, upon
request at First Federal savings and toan Assoéiation,uKTamath
Falls, Oregen,:a éood and sufficient warranty deed of eonveyence
conveying sa1d‘premises‘in fee‘éimpie, free and clear of incum— |

v

brances as of the date of th1‘ contract.

Time is of the essence in this contract, and the Buyers

covenant to promptly make all payments of principal andwinterest
when due and to otherwxse fully and promptly perform their
db]fgations under this contract, and in the event of defaultz
‘“by the‘Buyers uponweny of the terms and cond1t1ons contained
here1n, Se11ers may, upon th1rty (30) days wr1tten notice to
‘the Buyers, and prOV1d1ng ¢a1d default continues dur1ng said
thirty- (30) day per1od declare this contract terminated and

at an‘end, and upon such termination, all of the Buyers' right,
title, and interest in and to the descr1bed property shall

“smmediately cease. -gellers~shall be entitled to Lhe 1mmed1ate
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possession of the described property, they may forcibly enter

and 'take possession of said property, removing the Buyers and

their effects, and all payments theretofore.made by Buyers to

sellers, and all improvements or fixtures placed on the described

property shall be retained by the Sellers as liquidated dsmages. OR:
sellers may at their option foreclose this contract

by strict foreclosure in eduity, and upon the filing offsuch

suit, all of the Buyers' right, title and interest in and to

the above described property shall‘immediately cease, Sellers

shall be entitled to the immediate possession of saj d property,

they may enter forc1bly and take possession of said property,

removing the Buyers and their effects, and.all payments there-

tofore made by Buyers to the sellers, and all improvements

or f:xlures placed upon the described real property shall be

forfe1ted to the Sellers as liguidated damages. ‘such right
to possession in the sellers shall not be deemed inconsistent
~with the suit for strict. foreclosure, but shall be .in furtherance
thereof and 1n the event Buyers, shall refuse to deliver
‘possession upon the filing of such suit, Buyers by the execution
of this contract consent to the,entry of an interlocutory order
grant1ng posse551on ‘of the premlses‘to the Seliers immediately
upon the fili ing of any suit for strict foreclosure without the
necessity  of the Sellers poStlng a bond, or having-a receiver
appointed. OR: o
Sellers shall have the right to declare the entire
unpaid prlncipal ‘balance of the purchase price, with interest.
thereon‘at‘once due. ‘and payable, and in such event, Sellers
may elther bring. an action at law for the balance, due, thereby
waiving the security, or in the alternative,‘may file suit in
eqoity for such unpaid balance of prlnc1pal and interest and

have the~property;sold at~jud1c1al”sale, with the proceeds rhereof
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applied to. the COurtyCSStS, attorney's fees, and the balance
due the Sellers, and may recover a deficiency jmdgmént
against the Buyers for any unpaid balance remaining thereon.
In addition to the aforemzntioned remedies, Sellers
shall have any and all other remedies ugber the law.
ln case suit or action is instituted to enforce any
of the provisions of this contract, the prevailing parties shall
be entitled to such sums as the Court may adjudge reasonablé
as attorney's fees in said suit or action, in addition to costs

and dishursements provided by statute.

The Buyers further agree that failure by the Sellers
at any time to require performance by the Buyers of any provision
hereof’ shall .in no way affgct the Sellers! right hereunder to m
enforce the same, nor shall any waiver by said Sellers of the
breachkof‘ény prov1s1ons hereof be held to be a walven.of any
succeeding breach of. any such provision, or as a walver of the

prov1s1on jtself. L X

“IN WITNESS WHEREOF , the said parties have hereunto

“

set their hands 'in dubTicaté,the day and yeaf first above

fo lVlﬁ / é /,{)m _

written,

o

/.’ S S

;';//z/ S iyl A
BUYERS T " ( ’
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STATE DF OREGON
COUNTY OF KLAMATH
Mmarch 30, 1968

personally appeared the abova named James F. Laws
and Daphna M, Laws, husband and wife andJossph fiichasl
Hohman and Bavaerly Ann Hohman husband and wife, and
acknowledgsd the foregoing instrument to be their voluntary

act, Before me: - ‘ S . i
i f
i
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fty Comnfission axpires: June 20, 1969
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