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LT - 144 (G NOTE AND MORTGAGE |
' THE MORTGAGOR, B‘:‘Sterﬂ,k-,,‘Ne,“lung‘.ﬁ, gingle man,

mortgages o the STATE OF OREGON, vepresented and acting by the Director of Velerans' Affairs, pursuant ta GIS 407.000, the follow-
ing described real property focated i the State of Oregon and County of Kluumath . . S

i A tract of lend located in the WESSWY of Section 2, Township 39 South, Range 10 Zast i SR R R Ei i B R
of the Willamette Meridian, more particularly degcribed us follows: Beginning at a point i : § R
South 89° Q?' East 327.2 feet from the Northwest corner of NEESWi‘of gpid Section 9;‘thence
South 0° 105"Wast 128.0 feet to a point; thence South 89° 20%' East 327.85 feet, more or
less, @o the Best boundery of property conveyed to Buster X. Newlun in Deed Volume H-65 at
page 35793 thence North 09 104! Bast 128.0 feet, more or less, to the Northenst corner of
properiy conveyed to Buster R. Newlun in Deed Volume M-65 at page 3579; thence North 89° 07!
Wegt 327.2 feet to the point of beginning. )

gether with the tenements, heriditaments, rights, privileges, including roads and casements used {n connection
with - the premiscs; electric wiring and fixtures: furnice an s ater heaters, {uel storage receptacles; plumbing.
ventilating, water and Irrigating systems; screens, doors; window shades and 5, S s; cabinets, built-ins, lincleums and floor
coverings, built-in stoves, ovens, eleetric sinks, air conditloners, refrigerators, freezers, dishwashers: w or hereafter
installed in or on the preimtses; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replaccments of any onc or more of the foregolng ftems, I whole or in part, all of which are hereby declared to be appurteénant to the
land., and all of the rents, {ssues, and profits of the mortgaged property;

tosmum:nepunmnxm.mEighteenmThousandeivemHundredmandmno/30ownmmm-mem—mnm-w—m~mmndem

(s . -, and in(crést thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON‘.A.Eighteen..Thousand~-13‘-ive- Hundred- and-no/100-=-

ma == w=_e=_ Dollars {$ 18. |50 OO =)y with interest from the date of Initial disbursement by the State of
Oregon, at the rate of four pt! cent per-annum, principal_and interest to be paid in lawful money of the United States
at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: '

sM101.OO@n. onorbuom,Julymjymigéen_m_m_”_”-; and $.101+00-on-the-1st-of-each

...JNON! ST S U i el thereafter, plus ... - 41 e o B ad valorem taxes for each
successive year on the premises described in the mt?rtgagc,q\nn(q C(g‘dﬁlééf‘\zﬂ\lmt?lth full amount of the srincipal, interest

?;,‘d nd‘vn?cc‘s shall be fully paid, such payments to be appled first as interest on the unpaid principal, the remainder on
¢ principal. .

The due date of the last payment shall be on or before .,.June....’]. 12192‘
In the event of transfer of ownership of the premises or any part l?n:re < {o anyone other than' a qualified veteran
under ORS 407,010 io 407.210 who assumes the indebtedness in his own right, T will continue to be. llable for payment and
if transferred to a person not entitled to a 4% fnterest rate, the balance shall draw Interest as prescribed by ORS 407.070
from date of such transfer. ' .

This note Is secured by a murtgage, the terms of which are made a part hereof.

" pated at Klamath Falls,.Oregon . et //);0
‘May 2nd’ - ‘

The mortgagor or subsequent owner may pi#y all or any part of the loan at any time without penalty.

The morigagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises arc {ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsogver, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. . .

MORTGAGOR FURTHER COVENANTS AND AGREES:
Ta pay all debts and moneys secured hereby;
. Not to permit the bulldln%s to become vacant or unoccupied ; not to permit the removal or demolishment of any buildings or im-

provemcnts 1.3w. or hereafter existing; to keep same in good repalr: 1o complete all construction within a reasonable time in
accordance with any agreement ma ¢ between the parties hereto;

Not to permit the cutting or rernoval of any timber except for his own domestic use; not 1o commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessment, ilen, or encumbrance to exist at any time;

. Mortgagee is authorized to.pay all real property taxes assessed against the premises and add same to the principal, cach of the
advances to bear interest as provided in the note;

ingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company €r com in such an amount as shall he satlsfac e mortgagee; {o deposit with the mortgagee all such
policies’ vrith receipts showlng payment In full of all premiums: ch .hnh be made pay. rigagee; if
the mortgagor fails to effect the Insurance, the mortgagee may secure the insurance and the cost shall be added to the principal,
deemed & debt due and shall be secured hy this mortgage;. insurance shail be kept in force by the mortgagor in case of fore~
clasure until the period of redemption expires; .




8, Mortgagee shall be entitled 1o all comptnEation and  damages received under right of eminent domain, of for any securily volun~

tarily released, same to be applied wpot the 1

vdeldedness;

9. Not to lesse or rent the premses, QF any part ol sume, without written consent of e mortgadee;

10. To promptiy notify mortgagee i1 writing of 3
futnish @ copy of the instruament of transfer

v Lrunsfer of ownership of the premines or any part or intere
any purchascr whnll assume 1he . indebtedness, and purchasers

to the MOrtRAEED,

st in rame, and o

not cntitled 1o & toan or 4% interost rate under ORS 407.010 to au7.210 shall pay fnterest af preseribed by QRS 407.070 an all pay~
ments due from the dite of fransfers @ oall plher respects this mortgage shall remain in {ull foree and effoct; o instrument -of
covenant of the grantee whereby the granleg asnumes the covenanis ef this mort-

transfer shall be villG unjens samny contains i
goge and agrees to pay the indebledness heCuy

red by spne.

The mortgagee rmay., at his option, in case of default of the mortgager, perform same in whole or in part and all expenditures tade
ney to secure compliance with the terms of the mortgage or the note shall draw
interest st the rate provided in the note and ol such expenditures shall be immediately repayable by the MOrtgager without demand

in 6o doing including the employment of an attor

and shall be secured by this MOrtgage.

Default in any of the covenants or agreements herein contained or the expenditure of any \wruun of the
other than those a{»ccmvd i the application, except by written permission of the mortgagee given

shall cause the en ire indebtedness ul the aptien of
mortgage subject 10 foreviosure.

e failure of {he mortgagee o0 excreise any
breach of the covenants.

sefore the expenditure

joan for Purvur&ca
s made,

yhe mortgagee 1o become fmmediately due and payabie wiithout notlce and this

options herefo get forth wilt not constitute a watver of any right arising from 8

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of & {itle search, attorney tees, and all other costs

fncurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage. {he mortgagee shall have the right to enier the premiscs, take possession,

A
collect the rents, jssues and profits and
have the right to the appointmant of a recefver to ©

apply same,

ollect same.

less reasonable costs of callection, upon the indebtedness and the mortgagee shall

The covenanis and agreements herein shall extend to and be binding upon the heirs, exncutors, administrators, successors and

assigns of the respective partles hereto.
1t i5 distinetly understood and agreed that thi

ORS 407.010 to 407.210 and’ any substequent amendments thereto abd to &

after be Issued by the Director of Veterans' Affairs

WORDS: The masculine shall be decmed t0
applicable herein.

o

s mortgage is subject to the provisions of Article XI-A of the Orcgon Constitution,

pursuant to ihe provisions of ORS 407.020.

inciude the feminine, and the singular the

A

IN WITNESS WHEREOF, The mortgagors have’ wet their hands and seals this 2“

.~ STATE OF OREGON.

Kl_e_;math

County of ...

Before me, 2 Notary Publie, personally appeared the within named

act and deed.

ACKNOWLEDGMENT

B

his wife, und nckx\oivlcdged the foreguing instrument to be ..

WITNESS by hand and offictal seal the day and year last above written,

t the wl!hl}i was recefved and dul

K After recording returit to:’ .
DEPARTMENT OF VETERANS’ AFFAIRS
me State Finance Building

) Salem, Oregon 97310

Form Lied==(7-03) ‘
SP3B024-274

oA T

My Commission expires ..

MORTGAGE

... TO Department of Veterans' Affairs

—t . . .
%4/&’4f/{ County Recprds._

B

é,// é{. County

y rédorded by me In .

plural where suc!

1 rules and re 1ulations which have been issued or may here-

1 connotations are

.. (Seal)

oo (SeaD)

i

Book of Molrtgagv.;sy.

ﬂ z }d"v )

Y4

, Deputy.




