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THE MORTGAGOR

HILTON R, THOMAS, a single man

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN AS OCIATION of Klamath Falls, a Federal Corporation, here-
Insfter called “"Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may herealior acquire, together with the ncewe, rents and profits thereof, towit:

Lot 19 in Block 7 of THIRD ADDITION TO WINEMA GARDENS, according to the
official plat thereof on file in the records of Klamath County, Oregon
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together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venctian blinds, and other fxtures
which now are or herealter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above pamed mortgagors for the principal sum of

FOURTEEN THOUSAND FIVE HUNDRED FIFTY_AND NOLIOO = o o e o

Dollars, bearing even ‘date, principal, ‘and interest being payable in monthly installments of $ 115.10 on or before
: the -20th day of each calendar month ‘

commencing.....June 20 19..68 : E s o : T THERS
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and to secure the paymé;xt of such additional money, if any, as may be loaned hercalter by the monga?cc to the mortgagor or = ! = - K T | i \
others having an interest in the above described property as may: be evidenced by a note or notes. - If the mortgage Indebted- H i ! : 4
ness Is .evidenced by more than ‘one note, the mortgagee may credit payments received by it upon any of said notes, or part of ' TR

The morigagor covenants that he will keep tho buildings now o). hereafter orocted on . satd moriguged proporty continuously insured I 2 ) e . b K SRR WY S NI A 0
against losa by fire or other hazards, in such companles as:the morigages may diroct, In an amount not leas than tho face of this monqu&e, P by DR e ST e Al
with loss le first to. the mortgagee to tho full of sald indebted and then to the mortgagor; all policies to bo held by the 8 LR b -

mortquqeo.pa%ho mortgagor hereby unstgns to' the mortgageo all right in.all policios of insurance carried upen sald property and In cane: of ) R S FRN O %
loss or damage to the properly insured,. the mortgagor hereby appeints the morlgages as his agent to settle and adjust such loss or damage o ) : g
and apply tho procoods, or so much thereof g3 may be necessary, in paymont of sald indebtodness. In tho event of foreclosure all rght
of l:ha morigagor In all policies then In"torce shall pass to the morigagee thereby qlving sald mortgagee tho right to assign and transfer said

policies.

|
The mortgagor further covenants that the bullding or buildings now on ot heroafter erected upon said promises shall be kept In good
repair, not ultomg, oxtonded, romoved or demolished without the written consent of the morigagee, and to complete all bulldinga in course
“of construction or hereafter consiructed thoroon viithin six months from tho date hereof or the dato construction {z. hereafior ' co
The..morigagor agrees to pay, when dua, ail taxes, assessments, and charges of every kind levied or ssed aqgainst sald premisos,
thls morigage or the note and-or the indcbtedness which it securas or any {ransactlons in connectlon thorowith or any other llon which may
be adjudged to be prior to the llen of this mortgage or which bocomoes a prior len by operation of law; and to Pay promiums on any life insus-
ance policy which may be assigned as further security to mortgages: that for the purpose of providing rogularly for the prompt payment of

1 taxes, qssessmonts and governmental chargoes leviod .or assessed against the mortgaged property and insurance premiums while any. part
of tho indsbtedness secured hereby romains unpeid, mortgagor will pay 1o the mortgageo on ' the date installments on princlpal and {nterest
tra payable an amount equal to 1/12 of suid yearly charges, . . .

any payment on one note and part on another, as the‘ mortgagee may elect. : s : - e i . B J

Should the mortgagor fail 1o keep any of the foregoing covenants, thon the mortgaqee . may perform them, without walvinr? any other
right or remedy herein given.for any such breach; and all exponditures in that behall shall be socured by this mortgage and shall bear
Interest in accordance with the lerms of o certain promissory note of even date herewith and bo ropayablo by the mortgager on demand.

1

In case of default In the paﬁmonl of any installment of sald dobt, or of ‘a breach of any of the covenants hereln or conlained in tho -
apg i or 1 by the mortgagor, thon the entire debt hereby securod shall, at” the mortgagee’s’ option, become immedlately
due without notice, and this merigage may be f{oreclosed. N .

The mortgagor shall pay the mortgagee ¢ reascnable suin' as altorneys fees in any suil which the mortgages defonds or prosecutes to
protect the llen ‘hereof or to foreclose this mortgage; and shall pay tho costs and disbursements allowed by law and ghall pay the cost of
searching records and absiracling same; which sums shall bo secured heroby and may be Included in the decroo of foreclosuro. l}’pon bringing
aclion to forecloge this mnr(qc?o or at any time whilo such ding {s di; 0 without notice, may apply for.and sccure
the appointment of a recelver for the mortgaged property or any part theroof and tho income, ronts and proflls therefrom,

; lg’ho montqaqor o a p 1 dellcioncy fudgment for any part of the debt hereby seocured which shall not bo paid by the cala
of sa property. b

' Wordg used in thls mortgage in the present tense shall fnclude the futuro fenso; and In the masculine shall lnciudo the fominine and
neitor genders; and in lha_nlnqulur shall include the plural; and in the plural shall includo the singular,

Each of the covenants and agreements horein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to tho bonefit of ‘any successors In interost of the mortgagoe.
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Dated at Klamath Falls, Oregon, thia

S§ERL)

STATE OF OREGON { as
County of Klamath

THIS CERTIFIES, that on this 1 day of May i,
0 i L3¢
A. D, 19..68.., beforo me, the undersigned, a Neiary Publlc for sald state personally. appeared the within named IR iy Y . - \ S‘“‘,

HILTON R. THOMAS, a single man

dr T,
.. 1o mo known to, bo tho identical POrson....... describad in and who oxecuted the within instrument and acknowledged to mo that ...
. vexecuied - the acxmq*‘froe]y and voluntarily for the purposes thereln expressed.

S IN TESTlMOl(I.Y“WHERECF, I have herounto set my hand and offic!:

2,

Public” for 15" State of Oregon 2 T A Oy e
g at Klamath Falls, Oregon. °F 4 - R AL RS Bt i SR ey LAY
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Filed for record at the request of mortgagec on
Reccrds of said County
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KLAMATH PALLS

Klamath Fails, Oregon
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ASSOCIATION OF KLAMATH FALLS

STATE OF OREGON
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