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NOTE AND MORTGAGE

THE MORTGAGOR. ... Vito Petrofta and June A, Petrotta, husband and vife,

mortgages to the STATE OF

OREGON, J't‘p&»:.r:mm and acting by the MMrecior of Veterans” Atfalry, pursusnt to OKS 407.030, the follow-
Ing described reat property located n the State of Oregon and County of Klumath :

Lot 4 in Block 16 of Buena Vigta Addition to the ity of Klamath Falls, according to
the officiul plat thereof on file in the office of the County Clerk of Klamath County,
Oregon P

gether with the tenements, heriditaments, rights, . privileges, and appurtenances ihcluding roads and used in tion
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; : plumbing,
ventilating, water and frrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, lnoleums and floor
coverlnﬁs bullt-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber now growing or herecatter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which arc hereby declared to be appurtenant to the
land, and all of the rents, issues, and profils of the mortxaqu pro perty;

tn secure the payment of ... and. Five Hundred and ne/100. = = = T T Dollars

>

.); and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON . Fi n.Thousand Five Hundred and no/100.~ = -

Dolars (3.120900:00 = = = 5 \ith nterest from the date of Initial disbursement by the State of
rate of four percent per annum, principal and interest to be peid in lawful money of the United States
of the Director of Veterans' Affalrs in Salem, Or egon, as follows; R

W1Y.15..1968. 5= = = = wa 5.84.00.0n. the. 18+ of each

... thereafter, plus one—twelftho.t‘ Tthe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the rincipal, interest

?}?d nc{va{lcels shall be fully paid, such payments to be»applied first as interest on the unpaid principal, the remainder on
e principal. . . :

The due date of the last payment shall be on or before . June1,1992.

In the event of transfer of ownership of the premises or any part thereof, to anyone other than a ualified veteran
under ORS 407.010 to 407.210 who assumes the indebtedness {n his own right, 1 will continue to be. liable. for payment and
if transferred to a Fcrson not entitled to a 4% Interest rate, the balance shall draw interest as preseribed by ORS 407.070
from date of such transfer. .

This note s secured by a mortgage, the terms of which are made a/pnrt hereof,
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Kiamath Falls, Oregon //’54/( s
4l |

May 7 B R v T

Dated at

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Prcmises in fec simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de: end same forever. against.the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;
. Not to permit the bulldings to become . vacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-

provements now or hereafter existing; to keep same in good ro{mlr; to complete all construction within a reasonable time in
accordance with any . agreement made between the parties hereto; .

Not ‘0 permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose; !

Not to permit any tax, t, Hen, or ance to exist at any time;

Mortgagee is authorized to pay all reai ﬁroperty taxes assessed ngn‘lnst‘the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
company or companies and.in such an amount as shall be. satisfactory to the mortgagee; fo deposit. with the mortgagee all such
{JO“C‘CS with. receipts showlnp‘1 payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
he mortgagor falls to effect the insurance, the mortgagee may secure the Insurance and the cost shall be added to the principal,
deemed a debt due and shall be secured by this mortgage; Insurance shall be kept in force by the mortgagor in case of fore-
closure until the period of redemption expires;
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Nortgapre Lhall b entitled 1o 4 compensation and dumages recey o Under right of eminent domatn, or fur any security volune
tosily telvaned, wme to bie applied Upan the indebtednens,

Lol o Wvine or rent the premiues, or any pant of game, without WHIteN consent of the Murtgagee;
To promjtly notify mortgagee 1n writing of a transter of ownership of the BIemises or any part or interest iy same, and to
furnh g Copy of the thatrument of transler (o the INrRagee, any purchaner shall “ssUMe the widebtedness, ang pucthisers
not vntitled 1o u Joan or 4%, interest rate under ORS 407 030 to 407 240 whal By INterent as prescribed by GRS $07.070 on all Day-
Wents due from the dite of transfer: an all other Vespects this wmortgage shull Femain i tull foree and eflect no mstrunient of
Wankler shull be vaiid unless same containg a CoVenant of the grantee whereby the Flantee assumep the tovenants of this mort-
EXEC 8 dgrees 1o Py the indebledness seeured by ssme, y

The mortgagee may, uf By option, in Case of defauit of the MUrtgagor, perform hame i whole or in Lart and all expendiures made
N so doing including the tmploymint of an atomey 1o sepure compliance with the terms of the mortgage or the note shall draw
Interest at the rate brovided n the note angd all such’ expenditures shall be imimediately Tepayable by the mortgagor without demand
and shatl be seoured by this mortgage.

Detault any of the covenants op dpreements herein contained ar the expenditure of &y portion of the loan far purpuses
ather than Wowe specified in the application, except by written permission of he mortgugee given bLefore the expenditure & made,
shall caune the entire indebedness at the uption of the mortgagee to became m)munmvly due and payable without notice and thiy
mortgage subjeet to foreciosure.

The failure of the mortgagee to rrercise any options herein se

1 forth will not constitute a wasver of any right arising from &
breach of the covenants, i

In case foreciosure is commenced, the MOrtgagos shall be Halle for the

o5t of a title search, aMtorney fo and all other costs
incurred 1 conneetion with sueh foreclosure

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter
coliect the rents, issues and profits and apply same, less reasonable g
have the right to the appaintment of receiver to collect same,

The covenants and agreements herein shall extend to und be binding w)
assigns ¢f the respective pariies hereto,

the premises, take hossession,
osts of colleetinn, upon the indebtedness and the mortgugee shall

on the helrs, cxecutors, administrators, successors and

It is distinetly understood and agreed that this mortgage Is subjeet to the provisions of Article XI-A o
CRS $07.010 to 407.210 and any subsequent amendments therelo and to all rules and reg’ulm:ons which hav
after be issued by the Director of Veterans' Affairs Pursuant to the provisions of ORS 407,020,

WORDS: The masculine shall be deemed 1o include the feminine. and the
applicable herein,

f the Oregon Corstitu(lon,
e been fssued or may here-
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singular the plural where such connotations are
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 ACKNOWLEDGMENT ~ ‘ OB ey et

STATE OF OREGON, © ™"
May 7, 1968

County of i Klamath. .

. i ¢ tt
Before me, a Notary Publie, personally appeared the within named ‘Ylto Petrottaand June A Petro a,

his wife, ‘and acknowledged the foregoing Instrument to be ...
act and deed, ' '

WITNESS by hand and official scal the day and year last above writien,

Notary PUIe tor Sregon

My Commission exvplres ﬁpril “’ 1971

MORTGAGE =

61953=:

v TQ Department of Veterans' Affafrs
STATE OF OREGON, ‘L
8.

County of ... '«éd/rﬂ d‘ . . ’

1 certliif that the within was recelved and duly recorded by me in Mﬂ(mmﬂ\ County Records, Book of Mortgages,

No/)l.é...gpagc g/z'/%/on the .. ? day ot>97¢7 /;/.X

Deputy. .

C«.._,‘ ﬁ (’g n;‘ o'cfock l,‘ 3 q‘? .

‘Cour‘lly‘; Uerh,&proH\»\ @oﬁ-&’r‘s By 0@

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
State Finance Building
kl/' X Salem, Oregon 97310
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