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NOTE AND MORTGAGE o MAY racp 1218

R R .

THE MORTGAGOR, . Gaie T, Collins and Katherine M. Colfins, hugband and wife,

mortgages to the STATE OF ORFGON, represented and acting by the Director of Veterans' Affalry, pursuant to QRS 407.030, the follow»
tng deserthied real property locuted in the State of Oregon and County of .. f12math . e !

The Sauth one-half of Irt 2 in Black 1 af Shiye! ~ 2dition te the City af Klemnth
Falls, aceordine to the official mlal therenf on file in the office of the Connvy Clark
of Klomath County, Ovegon,
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tdgether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in-connection
with the . premises; electrie wiring and fixtures; furnace and heating system, water hcaters, fuel storage receptacles; plumbing, .
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins. linoleums and floor
coverlnﬁs, built-n stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fiora, or timber now growing or hereafier planted or growing thercon; and any
replacements of any one or more of the foregoing flems. in whole or in part, all of which are hereby declared to be appurtienant to the
land, and all of the rents, Issues, and profits. of the mortgaged pro perty. “ B R

to secure the payment of ... Ei ght. . Thousand Five. Hundred and. no/l00 - o m m v o o e Dollars

(3.,8,,500.,.00 =7}, and interest thereon, evidenced by the following promissory note:

[ promise to pay to the STATE OF OREGON ...Eight. . Thousand. Five.llindred.and.no /100 . = ~

oo e DoOlars (8.8 500., Q0.... 4, With Interest from the date of initial disbursement by -the State of
Oregon, .at the rate of four %)crcen\ per annum, principal and interest to'be pald in lawful money of the United States
at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5.5 Q0 e ON OF i)c\forc July l,\. L1968 = = = -~ and $ 24,00 on the Lst of each

monbh, e w2 e e o “thereatter, plus ..QN@=twelfth of - .~ the ad valorem taxes for each .

successive year on the premises described in the morigage, and continuing until the fall amount of the rinelpal, interest

a?d ndlvmlwels shall be fully paid, such payments to be npplled first as interest on the unpaid principal, the remainder on
e prineipal, ’

The due date of the last payment shall be on or before ..Jun@..J.y- 8. ' . .

In the event of transfer of ownership of the premiscs or any part {hcreof, to anyone other than a qualified veteran
under ORS 407.010 to 407.210 who assumes the indebtedness in his own right, I will continue to be llable for payment and
if transferred to a person not entitled o a 4% Interest rate, the balance shull draw Interest as prescribed by ORS 407.070
from date of such transfer.

This note s secured by a mortgage, the terms ot which arc made a part hereof,

MaV‘ 8 - ‘ 1«158 %gz&ﬁn;ccy%’ . CZ

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the remises in fee simple, has gdod right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de: end same forever against the claims and demands of all persons whomsoever, and this
covenant shall net be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
To.pay-all debts and moneys secured herehy;

Not to permit the buildln;fs to b vacant or pled; not to permit the r val or demoll t of any b g5 or fme
provemcents how or hereafter existing; fo keep same in good repair; to complete all construction within a reasonable  time. in
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber .xcept for his own domestic use; not to commit or suffer any waste;
Not tu permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, len, or encumbrance to cxist at any time;

Mortgagee s authorized to pay all real broperty taxes assessed against the pre/mlscs and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly Insured during. the term of the mortgage, against loss b,
cotpany or companies and in sueh an amount as shall be satisfactory to the mort H
?ollclcs with receipts showlnﬁ‘ payment in full of all premiums; all such insurance sha

he morigagor falls to effect {he insurance, the mortgagee may secure the insurance and the
deemed a debt due and shall be secured by this mortgage: insurance shall be kept in force
closure unti! the period of redemption expires;




8 Maortgagee shall be entitled to Al compensation and damages recesy

ed unider right of eminent domain, or for any security volune
tartly relensed. same to be applied upon the indebledness;

Nov 1o lease or rent the premdses, or any part of Same, without written consent of the morigagee;

To nromptly notity morigagee in writing of a transfer of ewnership of the premises or any part or interest in same, and to
furnish & copy of ‘the instiument of transfer to the mortgages; any purchaser shall assume the indebtedness, and purehasers
not entitled {0 & loan or 4% tatirest rate under QRS 407.010 1o 07.210 shall Day interest as preseribed by OHRS 407,070 on sl pay-
mends due {from the date of transfer; in all other respeets thin mortgage shall remuain in full furce and effeet, no instrument of
tranafer shall be vatld unless same containg a covenant of the grantee whereby the grantee assumes the covenants of this moert-
farge and agrees 1o pay the indebtedness secured by same,

in so dolng including the employment of an attormey 1o secure compliance with the terms of the

interest at the rate provided in the note and all such expenditures shitll be framediately repayable
and shall be secured by this mortgage.

mortgage or the note shall draw P 2 » 5
by the mortgager wlthout demand { g :
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The morigagee may, at his opton, in case of default of the mortgagor, perform same in whole or in part and sll expenditures made : PR ‘ . :
i
!

Default (n any of the tovenanls or agreements herein contained or the expenditure of any portlon ot the loan for PUTDOSES i |
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made, % . .
shail cause the entire indobtedness at the option of the mortgagee to become Immediateiy due and payable without notice and this . !
mortgage subject to foreclosure. 9 x

e

LI

The fuilure of the mortgagee to exerelse any options herein set forth will not constitute a watver of any right arising from a
breach of the covenants,

if ' .
In case foreclosuse is commenced, the mortgagor shell be Mable for the cost of a title search, attoiney fees, and sl othe
T4

r.costs
ineurred in connection with such foreclosure, .

Upon the breach o any covenant of the mortgage, the mortgagee shall have the right to enter the premises, teke possession, Ee e i s B = F‘?,"" i ”'*f"'r“l""‘f";"’"v"ulf"7”" Py
collect the rents, issues and profits and apply same, less reasonublc costs of collection, upon the indebtedness and the mortgagee shali E - ‘ R ce
have the right to the appolntment of a receiver to collect same. 1

)

The covenants and agreements hierein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns of the respective parties hereto.

It s distinetly understaod and m';rce.d‘ﬂmt this mortgage is subject to the provisions of Article XJ-A of the Ore
ORS 407.010 to 407210 and any subscquent amendrienis thereto an:d o all rules and regulations
after be issued by the Director of Veterans® Affalrs pursuant to the provisions of ORS 4u.020,

gon Constitution,
which have been issued or may here-

WORDS: The masculine shall be deemed to include the feminine, and the singular the
applicable herein,

plural where such connotations are

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ... 8.th day of May. ,10..08
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(Seal)

ACKNOWLEDGMENT : : \ 1 I R R e T e

" May 8, 1968

. - ! B -y
STATE OF OREGON, - ‘ (;;LB

County of . Kihmath

Before me, a Notary Public, personally appeared the within named ..A....;.Ga‘l.e....T,‘...Co.Ll.ins..Aand...Kather.(ine‘..M.CoI.Iins, ‘

., his wife, and nclinnwlcdaml the foregoing instrument to he “.‘.t:hei.r..‘ voluntary
“act and deed, . : : e

\ e

WITNESS by hand and official seal the day and year inst above written,

62,/// 22

i
e
(RN

|
4

b bk
L

My Commission expires

MORTGAGE

e b1920:K
FROM . TO Department of Veterans' Affaira ’ !

STATE OF OREGON,

County of ... H«Qm@«*’ "\

BV SR TOST
- ; . FE R I BT
I certify that the within was received and duly recorded by me in .. R Lo County Records, Book of Mortgages, ML 1 [,

No.b\ "‘? Page qZ(g on the 01 day of \(Y\C'-b\‘ ‘C’ b g
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By . i . ! . : . Deputy.

Filed 4 Wn“ ' tl A g at o'clack //
County OI(I‘b\; &bpta'{'h"\ {th,-t‘fg .

{2} Deputy,
e

After recording return to;
DEPARTMENT OF VETERANS' AFFAIRS
ab enernl Services Bullding
Salem, Oreston 97310

Form Lis—(1-63)
5P*38142-274
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