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(Mortgoge)

KNOW ALL MEN BY TIIESE PRESENTS thot
!

HEREAS, the title to the real property herceinafier Geseribed
is vested in fee simple in _ Douclas L. Walls and Peemy O, Walls
hu band and wife , hereinafter called the first partics,
which real property is subject to the lien of a wortgage recorded in
Vaiume 195 of Mortgarses, paze 59 Records of Klamath County,
Orecon, March 8, 1960
COMEXOOIXKMRK, wiilch mortgage and the note thereby secured are ownoed
by Commerce Mortgame Company, an Qregon corporation
hereinafter called second party, and said mortgage and note are in
cefault and second party has threatened to bring suit for judgment on
said note, attorneys‘ fees and costs, and for the foreclosure of said
mortgage: and

WHEREAS, Lho first parties, being unable to pay said mortgage
and note and desiring to avert a possible deficiency judgment, desire
the second party to accept an absolute deed of conveyance of said prop-
erty in satisfaction of said mortgage and note, and second party does
now accede to said reguest; and

WHEREAS, said note is insured by ¢ Pedaral dousing Admindi-—
stration and the second party is LcL;nauiau*ug LS Ll st Lhereln,
and in the mortgage to the Secretary of Housging
his successors and assigns, hereinafeer called the

NOW, THEREFORE, in consideration ..ar to the first
partiles paid by the second partv, & a P il £ &ll the
debt and all evidence of indebuedn [ ; L& wortgage, re- !
ceipt of all which consmdelau¢01 i v acknowledced, the Zirst
parties do hereby grant, bargal A nd convey unto the, SECRETARY
OF HOUSING AND URBAN DEVELOPMINT OF NGION, D. C., his successors
and assigns forever, all of the folliow duscrloed real property
situated in the County of Klamath ané State of Oregon,

~to-wit: ~

....The West 81.8 feet of Lot fourteen (14) o
Debirk Homes, according to the official plat
thereof on file in the records of Klamath
County, Oregon;

together with all the tenements, hereditame appurtenances
tnereunto belonging or in anywxse appe ~"1.::\@. n

TO HAVE AND TO HOLD the above describes ond granted premises
with the appurtenances unto the Grantee, his successors and assigns
forever. °

And the first psrscies for themselves and their executors,
administrators zind assi ns, do covenant to and with the Grantee,
its successors &nd assicns, as follows:

That the .irst parties are lawfully seized in fee simple of
said property, free and clear of encumbrances except said mortgage

- DEED IN LIEU OF FORECLOSURE




VYo,
citle to suld prems
Jage, Lrust oconvewvanc

sssion of gsoald promd

iy
Crainitaee, Lhu
nind, X
ndored to sald antoe; and thao

LLng un Ry L Sunnrehansion

the Ffirvst porties arc
cct thereof, nor under any duress, unduv infiuenoc
> gecond party or its agent or sttorney.

i

T

(SR OISR
misxepresentation by the

IN WITNESS WIBREOF, the first parties }
presents this __20th  day of : Mapch

7

iy,

Douglas L. Walls

- T
Pegoy 0. Walls
FIRST PARTIES

STATE OF OREGON

County of Klamath

On this égk&;;EDday of March ‘ . 1968, before me,

a Notary Public in and for said county and state, personally ap-~

peared the within named Douglas L. Walls and Peeey Walls,
husband and wife, : )

known to me to be the identical individual_S_described in and who

executed the within instrument and acknowledged to me that _they

executed the same freely and voluntarily.

i : IN TESTIMONY WHEREOF, I have hereunto set my hand and af-
fixed my official seal the day and vear last above written.

‘ N N L,
‘ N P I L g Len
Notdry Publd<d for ~Oreson ‘

My Commission expires:

By Commission Expires JSan, 25, 1969

I hereby certify that the true and actual
conslderation of the above deed is $12,000.
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/ >
Of Attorneys for
Commerce Mortgage Company

STATE OF Cul L,
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