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hercinafter called the mortgigor, {whether one or morey and UNITED STATES NATIONAL BANK OF OREGON, a national
banking associntion, hereinafter called the mortgagee,

WITNESSETH:

i i
‘That the mortgagor, in consideration of the sun of. HO .“.

(3. OOO‘QQ.A.........A) dollars reccived from the mortgagee, does hereby grant, bargain, sell and convey to said mortgagee,

its successors and assigns forever, all of that certain property situated in the City of Chil wuln PRSI

County of Klanath - .., dtate of Oregon, and described ug follows, to.wit:

Tot 5, and the North 25 Feet of Iot 6, Block L, SouTH CHIIOUUIN, Klamath Uounty, Orepon

together with all and singular the privileges, tenements, hereditaments and uppurteminces now or hereafter thereunto belong-
ing, or in any wise appertaining, including, but not limited to, any and all party wall agreements, easecments, rights of way,
water rights and all other rights and privileges owned or enjoyed by the mortgagor with respect to said property or any part
thereof, whether or not appurtenant thereto. '

TO HAVE AND TO HOLD, sald property unto said mortgagee, its successors and assigns, forever.

And sald mortgagor does hereby covenant to and with said mortgagee, its successors and assigns, that aald mortgagor is
lawfully seized in fee simple of the property above described; that said property is free and clear of all liens and encumbrances
of every nature and kind whatsoever, and that sald mortgagor will forever warrant and defend the same unto the sald mortgagee,
its successors and assigns, against the lawful claims and demands of all persons whomsoever.

The condition of this conveyance s such that whereas sald mortgagee has actually loaned and advanced to said mortgagor,
™7 T e L
and said mortgagor has received the just and full sum of.. wo_thoveand and no/lOO

(3.2,3_Q.Q_Q_¢_QQ..._) dollara, to be repaid according to the terms of one principal note of even date executed by the mortgagor for
Two Thousand and n0/100 = - = « = = = - ($.22000.00_ ") dollars, and repayeble

in monthly installments

the unpaid balance of principal and interest, if any then remains unpaid, to be due and payable........ ...I'.‘.Q.Q.I.:.A....“years from date,

and payable to the order of United States National Bank of Oregon at its Ch:"]-oqm-n

Branch, and bearing interest as in said note provided, and further providing for the payment of such sum sa.the court ghall
adjudge reagonable ag attorneys’ fees in case of suit or action thercon, and snid mortgagee may, at its sole option, make further
advances to the mortgagor not exceeding ({original loan and future advances) at any one time the aggregate principal

cum of Tho Thousand and no/l00 = = = = = = (520000400 ) 4oars

and interest. The payment of any portion or the wiiole of said aggregate principal sum shall in no way affect the right of the
mortgagee, at its option, to make further advances hereunder within said aggregate principal sum, to be sccured by the lien of

this mortgage.

NOW, THEREFORE, if the said mort&‘ngor or mortgagor’s heirs, successors or assigns, shall pay to said mortgagee, its
Two thorsand and no/l00 = = = = wm
successors or assigns, said sum of..
dollars, with interest thercon, according to the tenor and effect of sald note, and of any extensions or renewals thereof or of any
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part theree!f, and shall repay any aad ali tuture advances made to the mertgiagor by the mortgagee, as above provided, in pe-
cordance with the tering of the note or nofes evideneing such future sdvances, and of @ny extensions or regewals thereof, or of
any part thervof, and shall keep und perform all and sSNEUlar the covenants snd ugreements herein contained, for said muort-
gagor 1o keep und verforns, then thege prosents shall cease atnd be vold, but utherwise shadl remain in full foree and effect,

And said mortggror hereby covenunts and agtees with said mertpagee, its stecessors and assigng, uy follows:

FIRST: that said mortgagor will Py sidd node and any snd ath notes evidencing future advancey and any and o]l extensions
Or renewals theevof, o any, together with all fnterest aeerned therewn, promplly as the same become due; all extensions or re-
Aewals to be at the sole uption of the mortgages,

SECOND: that so long s sald note, or tny other indebtedness secured hereby shall remain unpaid, in whole or in part, exld , R . .
mortgagor will pay all taxcs, asscssmenis and other charies that may be levied or agsessed upon or against said property, this 3 T ’ B R R Rt s e
mortgage, and the debt secured hereby, before they become delinguent and promptly dellver receipls therefor to the mortgegee, '
and will comply with and be bound by all rules and regulutions of any governmental authority affecting sald property and of
any governmental agency having an Interest {n the loan secured hereby.

THIRD: that said mortgagor will keep all the buildings now or hereafter erected on said premises and the grounds and
shrubbery, if any, surrounding said buildings, together with all personal property, if any, covered by the lien hereof, in good
order, repair and condition and will not do or permit waste of the property hereby mortgaged; and to the extent that sald mortgaged
property shall constitute a farm or orchard, the mortgagor will operate such farm or orchard in such manner as to prevent the same
and the improvements thereon, including fences, from deteriorating during the life of this mortgage, reasorable and proper use,
wear and tear excepted; and to the extent that suid premises are under cultivation, will cultivate or ctherwise operate the same in
aceordance with good husbandry; and said mortgagor will not mnke any structural changes in the buildings on said mortgaged prop- i
erty or remeve any part thercof without the prior wrilten consent of the mortgagee. Upon any failure of the mortgagor to maintain 2 i jio |
said improvements or otherwise perform the maortgagor’s obligations, as set forth in this paragraph, the mortgagee may, at its E ) ) } . : : , 3,

|
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option, cause reasonable maintenance work to be performed at the eost of the mortgagor, and any amounts so paid by the o -
mortgagee, with interest theveon at the rate set forth in the nole secured hereby, shall, if not repaid by the mortgagor upon ) : : ; ] v

1
demand, thereupon become a part of the indebtedness sceurcdby this instrument; or, if the mortgagee shall so elect, the entire

debt secured by this mortgage shalt at once become due und payable, and all rotice if such election is herchby waived.

FOURTH: that so long as said note, or any other indebtedness secured hereby, shall remaln unpald, in whole or in part,
sald mertgagor will keep the buildings now erected, or any which may herenfter be erected on said premises, together with all
personal property, if any, covered by the ifen hereof, insured against loss or damage by fire and such other hazards, including but
not limited to, war risks, and in such manner ay the mort gagee may require, to the extent of not less at any time than the aggregate
principal indebtedness secured hereby at that time, or the full insurable valuc of said property, whichever is the smaller amount, as
to each such risk (provided, however, that if any of the policies of such insurance contain any conditions or provisions as to co-insur-
ance, the property shall be kept insured for a sufficient umount also to comply with such co-insurance condition) in some company or
companies acceptable to said mortgagee, or in such company or companies as said mortgagee may, at its election, specify, and for
the benefit of said mortgagee, and will deliver the policies and renewals for all insurance on said property with suitable and satisfac-
tory mortgage clauses endorsed thereon, to said mortgagee promptly after the issue thereof; and should the mortgagor fail to obtain
such insurance or to deposit sald policles as herein provided, or deposit renewals of said pollcies five (5) days before any such
policies expire, sald mortgagee may procure sald Insurance, or renewals, at the expense of sald mortgagor and any amounts paid
therefor by the mortgagee, with interest thercon at the rate set forth in the note sccured hereby, shall, if not repaid by the
moertgagor upon demand, thereupon become a part of the indebtedness mecured by this instrument. In the event of loss, the
mortgagor will give iImmediate notice by matl to the mortgagee, and the mortgageo may make proof of loss {f not made promptly by
the mortgagor, and ench insurance company concerned {3 hereby authorized and directed to make payment for such loss directly to
the mortgagee tnstead of to the mortgagor and the mortgagee jointly, and the insurance proceeds, or any part thercof, may be
applicd by the mortgagee at its option either to the reduction of the Indebtedness hereby sccured or to the restoration or repalr
of the property damaged. In event of foreclosure of this mortgage, ot other.transfer of title to the mertgaged property In cxtin-
guishment of the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then
in force shall pass to the purchaser. or grantee, .

) FIFTH: that said mortgagor will complete any and all buildings and improvements on said merigaged premises now or
hereafter In course of construction or repair, within five (5) months from the date hereof and pay In full all costs and expenses
incident thereto. @ ' Lo '

“And it {a further expressly understood and agreed as follows: :

1, Should said mértgngor fail to pay eny installment of principal or interest, as the same_becomes due, the entire debt
securcd by this mortgage shall at once become due and payable, if the mortgagee so elects, and all notice of such election is
hereby waived. '

2. Should sald mortgagor fail to pay any taxes or any installment of any assessment for local improvements heretofore or
hereafter made, which i3 or may be payable in Installments and which Is or may become a lien on said premises, within fifteen
(15) days after the same shall become due, the entire debt secured by this mortgage shall at once hecome due and payable, it
the mortgagee so elects, and all notice of such election is hereby watved, . : . “

3. The mortgagor agrees that If the mortgagee shall so require, the mortgagor will, in lieu of making payment of taxes,
assessments, and insurance premiums directly to the taxing authorities and insurance companies, pay to the mortgagee on each
installment payment date such additional sum as shall in the eggregrate provide the mortgagee with sufficlent funds, as esti-
mated by the mortgagee, to pay such taxes, assessments and insurance premiums when the same become due, and the mortgagee
agrees to apply such funds for that purpose. In the event such additional funds shall be insufficient to meet such paymenta
when they accrue, the mortgagor will, upon request of the mortgagee, immediately provide such further sum as may be necessary
to meet the deficiency, and in the event that such additional money shall be in excess of the amount required, such excess shall

_ be applied upon the next maturing payments of taxes, agsessments and insurance premiums. Should the mortgagor fall to make
payment of any taxes, assessments, insurance premiums, or other charges payable by the mortgagor, elther by direct payment
or by providing the mortgagee with funds with which to make such payment, sald mortgagee may, at its option, make payment
thereof, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall be added to and become n
part of the debt secured by this mortgﬂge; without waiver of any rights arising from breach of any of the covenants hereof, and
for such payments, with interest as aforesaid, the property hereinbefore deseribed, as well as the mortgagor, shall be bound to
the same extent that they are bound for the payment of the obligations herein described, and all such payments shall be imme-
diately due and payable without notice, and the non-payment thereof shall, at the option of the mortgagee, render all sums secured
by this mortgage, immediately due and payable, and constitute a breach of this mortgage,

4. Should said mortgagor permit any lien for labor or materials to be filed against said premises, or any part thereof, and
remain unpaid for more than fifteen (15) days, or should sald mortgagor faill to complete any and all bulldings and improve-
ments, now or hereafter in course of construction or repair on said mortgaged premises, within five (5) months from the date
hereof, and pay all costs and expenses incident thereto: (a) the mortgagee shall have the right, at its option, to pay and satlsfy
sald lien or liens, and add the amount so paid to the mortgage debt to be secured by this mortgage; provided, however, that if
the mortgagor shall notify the mortgagee that the mortgagor is vontesting any such lien and shall indemnify the mortgagee
with respect to such len in such mannser as the mortgagee may require, the mortgagee shall not pay such specified len, and the
mortgagor's failure to pay the same shall not constitute a breach of this mortgage; or (b) the mortgagee shall have the right, at
its option, to complete the construction or repair of said buildings and improvements (the mortgagor hereby expressly appointing
the mortgagee as agent for such purpose) and any sums of money so expended by the mortgagee tor completing the construction
or repair of sald buildings and improvements and for the payment of any existing clnims for labor or materials, or both, shall be
included in and added to the mortgage debt, to be sccured hereby; or (¢) the mortgagee, at ita option, may declare all sums
secured by this mortgage immediately due and payable. It is expressly understood and agreed that all claims paid by the mortga-
gee under (a) or (b) shall be conclusive upon the mortgagor as to the validity and amount of such claims,
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S, In the event that any portion or ull of said mortgaged property shall be taken under the right of eminent domain or
condemmation, the mortgagee shall huve the right, if it so elects, to require that all or any portion of the moneys payablc s
compensation for such taking, which are in exeess of the amount required to pay all reasonoble costs, expensea and atlorneys'
{ees necessarily paid or incurred by the mortgagor In such proceedings, shall be paid to the mortgagee and applicd by it first
upon any reasonable costs and expenses and attorneys’ fees necessarily paid ¢r incurred by the mortgaree §n such proceeedings,
and the balance applied upon the indebtedness sccured hereby; and the mortgagor agrees, st its own expense, to take such

actiors and execute such instruments ns shall be necessary in obtaining such compensation, promptly upon the mortpugee’s
request,

6. The mortgagor agrees to pay to the mortgagee all reasonable expenses incurred by mortgagee, at any time necessary
in mortgagee's opinion for the protection of Hy interests or the enforcement of itg rights, including but not Jimited to the cost
of searching records, obtaining title reports, surveyors' reports, attorneys’ opinions or mortgugee's title insurnnce, whethier or
not {n connection with any suit or action; and the smount of such expenses, with interest thereon from the date incurred at
the rate set forth in the note secured hereby, if not repaid by mortgagor upon demand, shall be scoured by this mortgage.

7. As an additionnl security and pledge for the payment of sald indebtedness, and subject to the terms and provisions of
this mortgage, said mortgagor hereby bargains, sells and assigns to sald mortgagee all the rents, {ssues and profits of anid prop- : e ) )
erty accruing after o defsult hereunder and if a default hereunder shall oceur and continue for & period of thirty (30) days, and .. ERLEE AR R R S [ Rtk
a bill of complaint shall be filed to forec'ose this mortgage, the court shall, on motion or application of sald mortgagee, either at : i . ‘
the time of filing such bill of complaint or thereafter, and without regard to the condition of said property at such time, appoint a
receiver to collect the rents, issucs and profits of said property during the pendency of such foreclosure and apply such rents,
issues and profits to the pnyment, pro tanto, of the amounts due under {his mortgage, first deducting all proper charges and
expenses of such receivership, and after paying all taxes or asscsements leviéd or assessed against safd property and then unpaid,
and sald mortgagor agrees forthwith to surrender possession of said property to any receiver so appointed.

8. In the event that the mortgaged property shall consist of real and personal property constituting an operating entity, such
as an apartment house, industrial plant, hotel, or furnished dwelling, it is agreed that all of said mortgaged property, both real and
personal, whether such personal proeperty be actually affixed to said real property or not, together with any nnd all additions
thereto, may, at the option of the mortgagee be sold upon foreelosure, either as a unit including both real and personal prop-
erty subject to redemption as a unit, or separately; and in the event that such personal property shall be sold separately, such
sale shall be in accordance with the procedure applicable to the sale of personal property upon the foreclosure of a chattel
mortgage, with no right of redemption. If said mortgaged property shall be sold as o unit, and shall thereafter be redeem-
ed, there shall be added to the amount to be paid for such redemption such amount ag the purchaser at foreclosure sale, or PR : . Iy Sl L
such purchaser's successor in intercst at the time of redemption, shall have expended during the redemption period to keep said NNTACY Wi Lo S R ‘1;;\2‘.‘1:" i
property in satisfactory condition, including the cost of repairs and improvements made in the normal course of the adminis- ;
tration of said property. i )

9. The mortgagor reserves the privilege of repaying at any time without premium or fee, the entire indebtedness secured
hereby, or any part thereof, not less than the amount of one installment, or One Hundred ($100.00) Dollars, whichever is lesas,

10. The mortgagor further ugrees to pay-to the mortgagee all costs, dishursements, and -reasonable attorneys’ fees
incurred by mortgagee in any suit to foreclose this mortgage, or in any suit or other procecdings which mortgagee is obliged
to prosecute or defend in order to protect the lien hereof, or in collecting any delinguent installment whether or not any suit
or action is commenced; and the amount.of such costy, dishursements or fees, with interest thereon fromr the date incurred or
paid at the rate set forth in the note secured hereby, if not repaid by mortgagor upon demand, shall be secured by this
mortgage, .

11, In the event of any transfer of the property herein deseribed or any part thercof or any interest therein, whether
voluntary or inveluntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, extend
the time of payment, execute releases or partial releases from the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal liability of the Mortgagor for the paymeént of the indebtedness hercby
secured. " : N

12. As additional security for the payment of said indebtedness, the Mortgagor further agrees to assign to the Mort-
gagee, upon request by theé’ Mortgagee, and in such manner as the Mortgagee may require, any snd all leases now or here-
after, during the period of the mortgage, entered into by the Mortgngor with respect to the above described real property,
or any portion thereof, ' ,

13. It is expressly understood and sgreed that time and the exact performance of all the conditions hereof are of the
essence of this contract,

In the event that this mortgage is exccuted by two or more mortgagors, the liability of €ach mortgagor shall be joint and
several; and the covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, execu-
tors, administrators, successors and assigns of the p;lrties thereto. .

IN WITNESS WHEREOF, said mortgagor has properly executed this instrument the day and year herein first written.

INDIVIDUAL: ACKNOWLEDGMENT

STATE OF OREGON,

Cquntg fgf ‘. Klamath 88,

May ‘ 19.68

.+ THIS CERTIFIES that on this Jrd day of )
beforé hic, ‘the undersigned, a Notary Public in and for the said county and state, personally appeared the within named..........
' S MANUERL: OCHOA, JR. and BOSEMARY OCHOA, husband and wife,
EAri :

: l”vvho.;.'..;.?.!;’ [CRT »..".'known to me to be the identical person...‘.‘sdescribed in and who executed the within instrument and acknowl-

edged to, me that. they executed the same freely and voluntarily for the purposes and uses therein mentioned.
N ;I‘(E'S}'I‘IMONY WHEREOF, I kave hereunto set my hand and notarial senl)he day and year last above written, 5 ‘\g \

il oy
A
/ ;& EY;
April 19, 1969 St e (DR N

Notn)'y'l’ublle in and for satd Count¥ und State

expires,
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UNITED STATES NATIONAL BANK
OF OREGON

in Book... M=58.__on page.. 223/ Record

Witness my hand and seal of County affixed.
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I certify that the within instrument was

STATE OF OREGON,
County of.

day of.... May
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON, ’ )
County of
THIS CERTIFIES that on this day of. . , 19 ,

before me, the undersigned, a Notary Public in and for the said county and state, personally appeared the within named

who... -known to me to be the identical péraon.... described in and who executed the within instrument and acknowl-
. :xeeuted the same frecly and voluntarily for the purposes and uses therein mentioned.
IN TESTIMONY WH EREOE, I have hereunto set my hand and notarial seal the day and year last nbove written.

explres. y ) ¢ Notary Public tn and for seid County and Siate.

PARTNERSHIP ACKNOWLEDGMENT

STATE OF OREGON,
County of. ‘ ‘ .
THIS CERTIFIES that on this CendBy Of. : ‘ , , 19 " pcrsonully”appcared

S8,

befpre me, the undersigned, a Notary Public in and for sajd County and State, the within named

known to me to be the person.... named in and who exccuted the foregoing instrument and Who...eu.icivverienen kNOWN to mie to be

member., of the partnership of.... and

acl;noxvlcdged to me that .. he... exccuted said instrument freely and voluntarily for the purposes and use therein mentioned,
on behalf of said partnership. ) . ‘ . ‘
IN TESTIMONY WHEREOF, I have hereunto set m& hand and nptarinl seal fhe day and year last above written.

sxpires, . Notary Public tn and for said County and State.

CORPORATE ACKNOWLEDGMENT 1

STATE OF OREGON, ’ ‘
County of
THIS CERTIFIES that oh this day of . ,i 19 y before me, the underaighcé,

88.

& notary public in and for said county and state, personally appeared.......... . . .

and...... S N y both to me personally known, who, being duly

sworn, did say that he, the said

is the president, and he, the said

is the secretary of

the \Vfthin named corporation, and that the seal affixed to said insirument is the corporate senl of said corporation, and that
the said instrument was signed and sealed in behalf of said corporation by authority of its hoard of directors, and said

and

acknowledged said instrumcnt to be the free act and deed of said corporation,

IN TESTIMONY WHEREOY, T have hereunto set my hand and notarial seal the day and year last above written.

expires. . Notary Public In nd for snid County nnd State,
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