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TRUST DEED

THIS TRUST DEED, made this...wl_ﬁ.“,dcbzy QI»M&}/N., S , 1968, between
M. A, CARTER AND JACQUELINE ¥, CARTER, husband and wife ‘

.. S et QS gTARIOR, Willlam Ganong, . 63 frustea, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation organized - and
existing under the laws of the United States, as beneficiary: : v ‘ o
e ’ WITNESSETH:-

The grantor irrevocably grcﬁﬂs, bargains, sells and conveys fo the. fruslee, in trusi, with; power of sale, the
property in Klamath' County, Oregon, described as; ‘ ; :

The Southea‘sterly 40 feet of Lot 5 and the Southéasterly 41 feet of Lot 8,
Block 57 Nichols Addition, Klamath Counity, Oregon,. BUT EXCEPTING. the part of
Lot 6 conveyed to United States of America for canal by Deed Book 20 at page

which ‘sald described’ real property. does nol “excoed threo actes, together with all* and singular the’ appurtenguces, - tenoments, ‘hereditaments, -
renis, issues, profits, ‘water rights and’ othor rights, easemenls” or privileges now or- hereaftor belonging to, derlved from of -in anywise apper- .
taining to the 'above : described premises, and_all plumbing, lighting, . heating, ventilating, air-conditloning, refrigerating, watering and frrigalibn
apparatus, equipment and -fixtures,” together with . all awnings, venetien blinds, floor covering in place such as wallto-wall carpoting ‘and  llsio-
leum, shades. and: buil-in’ ranges, dishwashers. and other: built-in appliances now ‘or hereatter. installed in’ or used in connection with the ‘above
doscribed premises, including all interest therein, which the grantor has or niay hereafter: acquire, . for the' purpose of securing performance of

each agresment of 'ihg qranlar‘llmexcin cénlalned and- the payfnent of tho'sum of..._ FOUR THOUQAN‘D’ EIGHT HIINDRFD A_NDWNQ/_lQDg--.‘-v-

$.4,800.00 i), Dﬁllms; with intorest thereon. according . fo the teer‘ of ‘@ promissory . iote of . evon ‘dalo - herewiih, payable “to" the'
beneligiuryjér‘ord% Oand made by the grantor, (félmlpm and interest . being. payable' in monthly Inslallmonts of $.42,30. 0 0 commencing
BRI 1) Sk 19068, ; o M e R ‘

= This trust ‘deed slall further sccurs tho payment of such ‘additlona) meney, - default, ‘any balance remalulng {n the reserve . scoount shall ‘be “eredited’ to thie ..
it any,'as’ may be.loancd. herenftor by the. beneficlary. to the grantor or others ... indebtedness, if the reserve account for taxes, asscssments, Insurance remiums
having-an- [nterest in. the wbove deseribed dpropertf,‘ns mng bo evidenced by a .. and other charges {a not sufficient at any time for the payment of, sy charges
note or 'notes, If the indchtedness. secure by thls_trust-deed is evidenced by 'ns they due; - the grantor shall pay. the deficlt, -to: the beneflclary upon

SN i

v more” than one note, the bineficiary may “credit payments recelved byt upon . demand; and if not pald within - ten days after such demangd,  the teneficlary

B

obtained, 8

any: of sald-notes or-part‘of any payment: on”one. note and-part on.another, ' mn?' ot its- option - add -the ' amount of such _defielt  to - the prineipal “of ‘the
as- the bcneﬂclnrymnyvelcc_t.v . T ) i S ob) gq(lon seeured  hereby,: SRR o ok ] . .
.- The grantor hercby covenants to and with the trustee and_ the benefletary - » Should: the: grantor fufl: {o keep unr of the foregoing covenants, then the
hereln - thatthe - safd preinises -and . property -conveyed by this trust deed are .. beneliciary-may at Iis- option earry ‘out the same, and. all fts cxpenditiures there.
free. and, clear of vall . encumbrances ‘and’ that the "grantor will and-his : heirs,” . for'shall draw Interest at the rate apecified i ithe note,.shall be repayable by
exeeutors” and' administrators -shall, warrant and . defend his andd’ title . thereto the. grantor on demnnd, nnd. shall he secured b{ the lien of phis: trust deed, . In
agalngt the: clnima of‘all , persons. whomsoever, . ; e “this connection, tho benellclary shall have the r] ght In its diseretion to complete

any lmprovements. made on sald. premises and ‘nlso -to mako such repairs. to. said

: i "o ll‘hrd %mnl r covinants nnd agfean to mv said note according to"the ferins . property as in lts solo discretion it may. deem’ necessary, or. ndvisable,
thereof . and, iwh } o D g ; 4 d

en i due,; all taxes, . B . Ll . : o LG
“o- The grantor further agrees to com 1y with'nll Inws, ordinances, ‘regulations,”
-covenants, conditions and-restrictions a fecting sald. property;. to pay . all-costa,
-snfd []) te . feesiand cxpenses of thls trust,” including  the' cost . of tltle search, s well as
hercof. or the dato:construction s hereatter  commeneed; to repair.and restore. “ the: other costa - and expenses  of ﬂlo,l,rus(,cq Incurred . in connection with
promptly : and .in - good - workmanlike manner any. building - or ‘Improvement on In enforeing this obligation, and trustee's and dtorney's - fees - actyaily incurred;
said ‘property which may be damaged. or destroyed . an pr‘nly, when “due, 'all - to appear in and defend. any action or receeding purporting . to affect the secur.
costs Incurred - therefor; to allow beneficiary o Inspect. sal pmfcrhyv at all - Ity hereof: or. the rights or powers of. the' benefjela .or trustee; and to pay. alt
times - during - construction;. to replace nnr work' or .materinls unsa; isfactory 1o - 038tz and expenscs, including. cost - of evidence. of - titlo and attorney's fees in s
beneticiary . within fifteen days after written notice - from henefieiary of ‘such . reasohable. sum - to be fixed-by “the. court, in‘m;?v such action or. proceeding In
fact; not to remove or destroy nnK bulldlnxi') or Improvements now or hereafter.© which the beneflciary or trusteo may appear and in any sult brought by bene:
constructed on sald ‘premises; to cep all. buildings. and improvements now -or - fictary. t0. forecloso, this deed, and -all.sald sums’ shall be ‘secured by this trust>
hereatter erected upon. said property . in good: repair- and - to- commit- or suffer. “-deed.” iy (RSN S e = :
no waste - ‘of snld.premises;-to cep - all - bulldings,” property and improvements - oo 4 SR i
now ‘or. hiereafter - 'erected” on - snld premises  continuously: nsured - agninst -loss ' ° o The hencﬂclnr{ will' furnish ‘to the grantor on writien request therefor an
by fi zards_&s -the I)ennrlclnr%/ may_from thmo to tims requiro,’ .‘annual atatement ol -account but shall-not he obligated. or required. to. furnish
1. principal ‘sum-of “the note - or obligation any: further. stalements. of “account. : [ i
accured- by -this d, In‘n _company or companies aceeptable to the -bene. ' N e . T Rr N -

"cm’"‘cé'"{] to dcllvl;:lrwthle orlgllnnlfpcllcy_ ?r tllnuugnnct;' lln'corrctctm {ol:r’n nn&i wlltlh w7 L It 08 mutually “agreed thati ¢ AP sele
APPrOV o3k payable clause In . favor” of “tho beneflelary - attnche and with - % T : o i -’

{'émlum -paid; pu)),thm rincipal place of husineus,of'th? beneflelary  at. lonst L In the. event that'any. partion of all of sald property- shnil be' taken
?Ith:en' dnys *prior’ (o J;e ctteetlve “date of - an, “ypolicy:of Instrance, - If under the Tight of eminent domaln’ or condemnatlon, the heneficiary shali ‘have
anid - policy. of . insurance - Is net: 80 tendered,” tho: beneticlary may In’ jts” own: i the right to commence, prosecuto in ils own name, appear-tn-or defend nny ac--
dlscretion “obtaln - insurance. for. the benofit of the beneficiary, which Insuranes © ' tHon °"ﬂ"°°°°‘”“ 4 b eso mako any: compromiso or settlement, in conngetion with

3 . such taking and, if 1t 8o elects, to roquire. that all or an rtion.of tho money's
A e, mon-caneclinile by.the grantor ('1}""?5 the fult tg_;rm“of’ tho pollcy. thus - ke e compenantion for such taking, which are 1. cxeess of Gy amount o

R ‘quired {o Sny all ronsonable costs, cxpenses and nttorney’s fees neeesearily pald
by tho grantor in such proceedings, shall bo' patd to. tho beneflclary

said p

b

In order to provide regulnrly: for tho prompt payment of gifd taxcs,  nssess.. ~ OF Inetrre

" ments' or other chargea’ and Inaurance: premiums, the’ grartor. agrees  fo pay. to - aﬂg appiled by- 1t first: upon any reasonable costs “"ds cxpeases und. attorney’s .

o)

tha: beneficinry,: together ‘with and " in- additlon - to 46 montny pay 8.of - fo Hly“paid or ucurred by the dary in such , and the;
rrlnclpnl and f;{tomgt, payable under the terms’ of the note or‘obf;gnuon secured l"""a“’ applicd “p°“m"'{°k"‘d°"%°‘r‘"°t"“ "“‘"’f‘l heroby: and: the grantor ngrees,
terehy, an-amount’ equal. to one-twelfth (1712thy of the taxes, nsscssments and’ {"‘ Its own "”“”"'—i:c P bake ek dctions I exccute such Instruments as shatl
other charges' due an l]1:13{:&1:]0 with respect Lo snld property within each succeed. b nccbcasnry 0 ottalning:such compensa lon, ‘promptly “upon .the benoflclary's” -
Ing-twelve months, nnd also one-thirty-sixth (1/86th) of. the- fnsurrnce premiums " - Fequeat, ., P T i e S co =
ald property within ‘cach sueceeding threa, yenrs while - 2. At any Umo and. from thne to timo upon ‘written re uest:of the hene.
-8’ eatimated and- dirceted by the flclary, payment of ity focs and presentation. o this, decd. and - ihe note for en.
d for the '~ doraeiment, (In- chso of full r yance, for llation), without ntfecting. the,
soveral purposes thercof and shall princlpal of $he - jabllity of any porson’for thg payinent of-the. Indubtedness, the trustee may (n) -
loan;. or, at. tho. optlon of the, beneficiary, ths suma so-pald-shall ba held by -." consent tn the making of any map or rlnt of sald-property; (b) join In granting-
the henctiofary- in. trust as -a reservo account, " without lnlcmt{‘ to pay BRIl .any” engement. or croniin and restriction thercon, ‘() join 'tn -an suborﬁmnuon :
premlumsy, taxes, assessments or other charges when they: shaft ‘become duo™ - OF other agroement, uﬂ'ccglnu this deed or,tho lien'or charge hcrcor; (d) reconvoy,
and. payable, rh SRR v P BRI without w%nn(x}ty. a}l i:r nhz; part of the property, ;l‘ho"gnmtcﬁl]nl n?y rtw?'m
* Tl N R : . . Ance may. bo deseribed na tho *person - or persons legnl entitled. thereto” an
yoo While the grantor Is” to T’"{. Any. and - all-taxes, agicssments . and othor i the reeltals therein of “any mntfors or fatta shall be zoncluslvc‘ ool of - the
charges lovied ‘or’ asseased/ ngainst anid ' property, or an part thereof, before ™ yrythfulness ‘thereof, Trastesn fecn . for any_ of the sorvices In this paragraph:
the: same begin to - bear - Interest - and also poy. premiums - on - all. Insurance - - shall bo $5.60, - - .- e L S - PR ARt
olicies - upon sald proporty, such payments are.to be made throu?h tho: benes - : :
iclnry,  ns -aforcsald.: . The grantor ‘herehy authorlzes  the lLenefic! ary to pay .
and - all ‘asseasments - and other charges levied or imposed ngainst, . coutinunnce of ‘theso trnsta‘ nll rents, lssucs, royaltias’ and profits of ‘the pro.
Y -tho statements theroof : furnlehed ' perty affected b¥ this deed'and of any peraonal broporty located thercon, Until
pay- the ‘{zrnntor shall detault In the payment of auy Indebtedness secured hereby. or in
wvn - on -the  statementa submitteéd by lie performance of any agreement hereunder, grantor shall have the right to col
ance earrlers or. thetr representatives, and:to-charge sald suma to tho o leet Al guch: rents,. fssuns, roynltics and profits ‘earncd prior ‘to. defanlt ns they
1:of the- loan” or {o . withdraw the suma which may: be required from .. bécome dic-and pnyable.- Upoh any defanit by the grantor hercunder, the bene.
the reserve - aceount, ' {f any, - catablished  for-"that. purpose, - The grantor agreea’ - fielary. may :at any time -withous notlee, elther In person, by agent or by a re.
in"no_ovent o hold . tha heneficiary ‘ responsible. for :fafture - to have ‘any’ Insur. ©celver to be appointed by “a court, and without regard {o the adequacy - of any
ance .wrltten “or “for any lose or dnmage: growing out of .a’defect in any in. .. securily for the: Indebiednesy hereby secured, enter upon-and. tuke’ possesston of
suraneepolicy, ‘and: the™ beneticliar hereby “ia” authorlzed, in the event: of ANy, ﬂ;lll] property, or-uny. part, thercof, In-its own. name suo for. or otherwise collect

<8, ;_As" additional sncurity, grantor yhercby ;\snlrtnﬁ to henetielary rriurlng the

loss,; to - compromine “and settle with any ‘(nsurance company . and to_nnppl any .. 'the rents, fssuea and profits, including those past due and unpaid, and apply.
such - insuranco -receipts . upon {he ohligations -secured . by this trust, cc({‘ In .- tho same, less costs and expenaes of operation and collection, includlng reason.
computing - the amount, of .the. Indebtedness “for payment and sntisfaction” in - able nuomc?"’n fees, “ipon any Indebiedness accured hereby, and in auch order
tull-ar: nupon - snle or other facquisition: of - the property. by the beneficlary atier " 'ns. the, henol lclary. may. determine, - - K . R . .




. The entering upon and taking posseslon of sald praporty, the oollestion
of wuch rents, lssucs xod peofite of the pruceceds of fire and othot {nsurance pols
loies or oumrnmmun oF awards for |m¥ taking or damage of the property, and
the application or refease thersof, as sforesald, shall not cute of walvo ALY (o
tlulu;c oxunut‘lco of defapit horcunder of tuvalldate any act done puraunut to
such notlee, : -

5 The grantor shall nouty beneficlary In writlng of any sale or. con-
tract for male of the above described property and furndsh benetleiary on b
form mpdvhud it with such personnl Information - concerning the purchnser ns
would ordinarlly be reguired of a now loan apgilcant knd shall pay benvticiary
& $6.00 service ehatge, '

0. Time 18 of Whe essouce of this Instrumoent and upon detault by - the
grantor in payment of any Indubtleduess secured hereby or i performance of any
agrecmant hareunder, the bonefislary may declars all suma secured hereby im-
modintely due and rnyublc by delivery to the trustee of written notice of dofault
and cleclion to sl the trust property, which notice trusies shall cause to be
duly fiied for record, Upon dulivery of satd notice of default and eisction to sl
the beneficlary shall depoatt with the trustee this trust deed and all promiasory
notes -anvd documents evidencing expenditures. secured heroby, whoteupon the
Lrustecs shall fix the-(lme and place of sale and glve notice thereof s thes

required by’ law,

i B0 After delauilt and any tlme prior to five dsys before the date set
by “the Trustey. for the “Trustee’s eale,, the granter or other person - 80
privilugsd sy pay the eatire -amount then dus under this trust. deed and
the obligationd sccured ‘hurvhr (ncluding costs and expenscs netually fncurred
in enforcing the ters of the obligatlon and  tiusice's nnd atlorney's * fees
ot cxeceding $60.00 ench) other thaa such portlon of the prineipal as would
not’ then he due had no default oceurred and thereby cure the' default.

8. 'Aucr the lapse of such time as may then ba roguired by law followtisg
the recordatlon of sald notico of default and glving of sald notice of sale, the
trustec shall scll sald property at the {ime and place fIxed by him In eald notlce

of sale, cither ns & whole or in soparate parcels, snd In such order as Yo may de.

tormine, at public auction to the highest bidder for cash, In Jawful money of the
United Btates, payable at the time of sale, Trustoe mn{ postpons sale of all or
wev portion of eafd property by public announcement at such time and place of
safe “n

il from time to time thercaftsr may postpone the sale by public an.-

IN WITNESS WHEREOF, scid‘qrcmtor has hereunto sét his hand <;md seal the day and y;aar first bxbovg wriiten.

STATE OF OREGON
Counly of Kiamath

IR e PR o
THIS 13 TO, CERTIFY that on this... £6...

88,

day of

4448

nounoement AL ths Ume flxed by the precoding powtponemont. Ihe trustee alall
ficlivor to the purchaser Ws dood W0 fonm as required by law, wWwneering the pro-
PEESy 80 Kol LuL without any OavenAnl of wartenly, tiptvas or lmplied. ‘nm
Focitals in e derd of any mabiers or facta ahwll De. cundiusive prout of the

trathfuleess thereat, Any prrsun, excluding the trustee but including the grantor

and the bencfielary, may purchese at the sale,

P8 When the Trustor sells pursusnt to the powers provided hersin, (he
truatee” khall apply the provesds of the frusteo’s eude ax follows: (1) Ty
the experuses u} the eale Includlog the compensation of the truefve,” und a
ressonable clargs by the stloracy, () To the obligatim sceured Ly the
trust . deed, {8 o all permona - having  recorded  lenr pubbequent 10 the
interosta of the trustee Jo the trust deed ns their Interests appear in the
ovider o thelr priority. (4; The surplus, 4f ny, to the grantorsof the  trust

Cddeed or (o DI successor Ju dntereet entitlod o such surplun, ,
10 Fur any resson permitted by law, the benedicinry way from thae to
Lime appolhl & puccessor oF suCCeRs0rE (o any rustee tawed hereta, or o sy
succensur trustoe appointed boreundor,. Upon #uch appoluliient and without con-
- veyvance to the sucvessor trustee, the Intler shall be vested with all titde, SRIWErs
und detdus conferred upon any teustee hereln anmed of mppolnted hv,r«umfer. Xach
such appolutment nnd substifution ehall be made by written fnstrutnent etseuted
by tie bencticlary, wmalulnp reference to this trust deed and 1ts place of
record, which, when tecorded fn the office of the county clurk or recorder of the
touniy or countlea tn which the propurly ts sltuated, shall Le conclusive proof of
praper appointment.” of - the successor trustec,

1. Trustee secepts thls trust when this deed, duly excvuted and ackuow-
ledged s made a public rocord, as provided by law. The trusies 18 not obligated
1o uolify any party hereto of pouding sale under any other deed of irudt or of
any netion or proceeding fn which the grantor, beneficlary or trustee shall be a
party. uniess such uction or provosding le Lrought. by {he trustee. .

18 Thln deed gpplies to, fnures 1o the benefit of, and binds all parties
hereto, their beirs, fegatees devineew, admintatrators, LN s an
asslgns, The term *benefictary . sball wean (he bolder and owner, - {ncluding

,»Iorj pee, of the note secored hervby, whether or not named as-a beneficiary |
1l

credn, In construing this deed and ‘whenever the context a0 requlres, 1he tuas.
tuline gender Includes the feminlne andfor neuter, and. the singular number ln-
tludes the plural, § X .

‘thcg%P‘phlk;: 1hy.aind,,lort said county.‘and stalg, personally appeared. the within named ...

1068 )

il Ma A, CARTER: and JACQUELINE F. CARTER, husband and wife . :

k éﬁ?ﬁ?iber‘ébﬁuﬁl?‘[know;“v,xi:./l.o}be the Identlcal Individual & named In and who executed (he foregoing .Instrument and .acknowledged 16 méa that

TEh Pt
N/ TESTIMONY - W

¥

. executed thcg‘ same {réoly and v:\alunlcrﬂ}'[‘lor the. uses and Ppuiposes thoreln ‘expressed, ™. : f’ ISR R o

1EREOF, 1.have herounto SE[J my ‘hand and’ oflf

apd yecn“‘Y last-abovg - writlen. -

Y.

belore- me, the undersigned. a

'f‘“:I‘.omv}‘ No:

~ TRUST DEEI

i o f+ L7 Gramtore 7 ) LABEL
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
‘ 0 o #+"* Bonefteiary
After Recording Relurn Toi

FIRST FEDERAL ‘SAVINGS
T 540 Madn' St s
Klamath Falls, Oregon: iy

(DON'T U;! THS . s ;. l}l '} ‘o'clock .
. 8PAGE;" RESERVED |

“rom: meconowe . .in book .. ¥ on pcxge..ﬁ(:.’f{..‘l'..’; :

Ties  wiere
TUSEN,)

My comxniéglon t‘)‘x‘perS: /& __ 95 ~_ 7/D -

_ STATE OF OREGON
County of Klemath . { **

I certify. that-‘the" within - instrament
was- recelved, {or record‘on the../Lfs.
Jday of.. . S 19063,

£/ M., and recorded

IN "COUN.

_Record ‘of Mo;tdages of sald County. -

‘Wivtﬁes‘s‘my‘ hand cmd sedi of County
affixed. LR St

. ,Co:m!y Ql‘eyk

Dol

"Depu

[

Y o

) i -

REQUEST FOR FULL RECONVEYANCE =

. Trustee’,

i Td: ‘Wﬂll‘cm Ganoﬁg;;‘

The undersigned {s the legal ’ownef and holder of all lndeh;odnoss aaecured by the foregolng. trust doed. Al sums secured'by said trust deed

To. bo u‘se;d‘only whgn obligations huve’ boen Pq}fl.

V

have been fully paid andisatisfled. You heroby are directed, on payment; 6 you of any sums owing to: you under the torms of said trust' deed. or
+ . pursuant to slatulo, to cancel all ‘evidences of Indebtedness secured by sald trust deed’ (which aro delivered fo you. herewith together” with- sald
"hust deed) and to’ réconvey, withou! warranty, to ‘the parties deslgnated by the terms of -sald trust doed. the estale now. hqld by you. under: the

same, | . g

i First

o
A w o
¢ : et

ary

,edex}ql deinés qna Locm Assoc‘iatiori‘, Benofict

et a ity
5




