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Tis DEED oF TrUST, made this _ 134h day of .. May

between .. RONALD E, PHATR and LORRAYNE .. PHAIR, husbond,and wife,

nath 1«‘&7"!_.“3‘.‘."3“ . | ... State of Oregon,

, us Trustee, and

. fliiabineen e d8 grantor,

whoseaddreésis‘.......’.‘.m:j? ; i Kld’
. : 5 L ACity) |
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im0 48 Beneficiary,

: ’wmss‘mm That Grantor irrevoeably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN_
*Klamath : o ; “County,

o TRUST, WITH POWER OFSALE, THE PROPERTY IN:.
State of Oregon, described as: R B L

!

- Klamath County, Oregon. ‘

Lot 15 of Block 2 in First Addition to Kelens

o

- Together with all the téhémehts, Héruditafnénts, and “z‘ippurtehnnce's now or Hereafter theréiinid belonging or in ,‘iirjy-“_

" wise appertaining, the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority. i
'+ hereinafter given'to and conferred. upon; Beneficiary to colléet and‘apply such- nts; issues; and profits,s: ;e 2

. O HAVE AND TO HOLD the same, with the appurtenances, unté Trustee, The above described property.

does'not exceed three acres. ;. ' . P

FOR THE' PURPOSE ‘OF SE(()ngNG ‘:PERF(;)RMAN(:JE of each agreement of Grantor f_herei“h‘fédntqiped and’ payment.

gB interest :thereo j“dccording'\ty;o;_thé:"te}j}hlsi_ofﬁa ,promiss'(’)i'y?} note; ‘dated . -
IR - .payable to*Béneficiary or order and made by Grantor, the final payment . "
lrétgrgest thereof, if not sooner paid, shall be due' ‘ January i

'lof" the sum oé" $:12

- v rLis Privilege ds reserved: to:pay the ' debt in whole, or in’ an amount . equal, to’one or more monthly payments on
" 'the principal that are next due on the note, on the first day of any month prior.to-maturity: - Provided, hotcever, That -
‘- written notice of ‘an intention/to, exercise such privilege is-given at least thirty. (30) days prior to prepuyment; and
s i provided further, That in the event this debt is paid-in-full prior to maturity and:at that time it.is insured under the e
v/ i provisions of the National Housing Act,all parties liable for the payment of same, whether princ'(;)al,' surety, guarantor:« ¥
© " or endorser, agree:to be jointly and severally bound to pay:to the holder of the note setured. hereby an-adjusted ;" -
.- premium charge of one’per centum (1%): of the original ‘principal amount:thereof, except that in no event shall the .
"+ adjusted premium exceed theé aggregate amount of premium: charges which would have been’payable il this Deed of
Trust and the note secured hereby. had contintied to be insured-until maturity; such-payment to be’applied by the’:
holder: thereof .upon:its obligation to’the Federal Housing: Commissioner:oni-account of mortgage insurance: - !
o . 2. Grantor.agrees to pay.to Beneficiary.in addition to the monthly payments of prineipal-and interest payable: . T
qunder.the terms of said note, on the first day of each month’ until'said note is fully paid, the following 'sums: = v e




2

Ty . . : . . o .
“{a) An amount sufficient Lo provide the holder hereof with funds to pay the next mortpage insurance
premium if this instrument and the note secured hereby are insured, or a monthly charge {in liew of a mor-

- gage insurance premium) if they are held by the Federal Heusing Commissioner, as follows:

(1) If und 5o long na snid note of even date und this instrument are insured of are reinsured ander the provisions of the
National Housing Aet, an amount sufficient to secunmlate in the hunds of the holder vl {1) month prior to its dus date
the annual mortgage Insurance premium, in order to provide such holder with funds to pay such premivim to the Foderal
Housing’ Commissioner pursuant: te the National Houning Act, us amended, and upp)icu{ﬂo Reguiations thereunder; or

() 1f and so Joug us said note of even date and this instrument are held by the Federal Housing Commiksioner, a monthly
e charge (inlivu of a mortgage insurance premium) which shall be in wn amount equil to one-twelfth (1) of one-half mi
per-centum of the uverage outetanding balance due on the note computed without taking inta account delinquencles or
prepayments; ; L N ' o Gl .
{b)7A sum, a5 estimated by the Beneficiary; equal 1o the ground rents, if ‘any; and the taxes and special assess-
ments next due on the premises covered by this Deed of Trust, plus the premiums that will next become due and
spayable on policies of fire and other hazard insurance on the premises covereJ hereby as may be required by Beneficiary
in-amounts and in 4 company -or companies satisfactory to Beneficiary, Grantor agrecing to deliver promptly. Lo
Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months 1o elapse
before 1 month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent; |
such sums to be held by the Beneficiary in trust to pay said ground renls, premiums, taxes and special ussessments,
before the same become delinquent; and = =~ . S : S AR S A 3
« (e) "All. payments mentioned in the two preceding subsections of this paragraph and all payments to be made

. under the note secured hereby shall ke added together and the aggregate amount thercof shall be paid each month in

+ such' excess shall be eredited by ‘Beneficiary on-subsequent payments-to be made

a single payment to be.applied by Beneficiary to the following items in the order set forth:® )
© (1) premium charges under"the‘contrkct of insarance with the Federal Housing Commissioner, or monthly. charge (in lisu of
i * mortgage insurance premium), as the case may be; . - ; G :
() ground rents, if any, taxes, speeial assessments, fire and other hazard insurance premiums;
(ur) interest on the note secured hereby; and » " ;g . e " CI
. (xv) amortization of the principal of the said note. _ : :
Any deficiency in the zmount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constitufe an event of default under this Deed of Trust. ‘

3. In the event that any payment or por.tion thereof is not paid within fifteen (15) days from the date the same is
due, Grantor agrees to pay a “late charge'’* of ‘two cents (2¢) for each dollar so qverdue, if charged by Beneficiary. ",

.~ 4.7]f the total of the payments made under (b} of“paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground”rents, taxes or.assessments, or insurance premiums, as the case may. be,
) {)y Grantor. .. “If, however, the

monthly payments made unider (b) of paragraph 2 preceding shall not be sufficient to pay. ground rents, taxes, and
assessments, and insurance premiums, as'the case may be, when the same shall become due and, payuble, then Grantor

i shall pay to Beneficiary any amount necessary to make up the deficiency on’or before.the date when payment of such

ground rents, taxes, assessments, or insurince premiums shall be due, If at any time Grantor shall tender to Bene-
ficiary, in dccordance with the: provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary:
shall, in' computing the amount of indebtedness, credit: to the account of Grantor all payments made under the pro-

~visions of (1) of paragraph 2; which the Beneficiary has not become obligated to 'pay to the Federal Housing Com-

. To PROTECT THE SECURITY OF THIs DEED OF TRUST, GRANTOR AGREES:

, thércof,‘peasonable wear.and tear excepted. "

“to Beneficiary, "

;- notice. fromBeneficiary. of: such:fact, which! notice may. be

missioner, and- any balance remaining in the funds accumulated: under-the provisions of (h) of paragraph 2 hereof.

“If there shall be a default under any of the provisions of this'Déed of Trust and theréafter o' sile of the preinises in

accordance with the provisions hereof, or if the Beneficiary. ncquires the property otherwise after. default, Beneficiary

shall apply, at the time of the commencement of such: proceédings. or at the time the. property is-otherwise acquired,

" +'the balance then remaining in_the funds accumulated under (b).of paragraph .2 preceding,: as a ¢redit- against the

amount of; principal,then remaining inpaid under
been made under: (a) of paragraph 2.

said note and shall properly adjust any payments which shall have’ |
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5. To keep said premises in as good order.and condition s they now aré-and not to.commit or permit any whaste.'

gt o

- 6. To complete or restore: promptly and in good: workmanlike manner any. biilding-or improvement which may . v

be constructed, dainaged, or destroyed: thereon, and pay when due all costs incurred therefor; and; if the loan secured
+“*hereby or any part thereof is bemg obtained for the purpose of finuncing construction of im provements on'said property,

- Grantor further agrees: = " . "o Do T e SR
..%(a) to"commence construction promptly and ‘in any-event within 30 days.from'the-date:of the coriimitment, of
-the Federal’ Housing ' Administration, and - complete ‘sarfie in decordance, with- plans and: specifieations satisfactory-

“(byto allow Benéﬁéiqr}ﬂtkf ‘ik_n‘sf)yé/ckt',;éfaia'prbﬁérj_ty ziit;'q‘l!k tiqﬁgs\di‘;riﬁyg";cdriéﬁriig:ﬁon} e

() to replace-any. work or materials unsatisfactory,t6 Beneficiary, within fifteen (15) calendar days aftér written;
given.to:the Grantor by registered: mail, sent to; his h’xAst:

»'kno‘wna‘ddress‘,wor,by‘persox1;1]"§er\{iqe of the same, - R r R = T
“:(d)- that work shall ‘not cense on‘the construction of ‘such-improvements for winy reason,whatsoever for a period.’

5o

“of fifteen (15).calendar days., S Famhs S . RO
- The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth’ facts showing 4 default by -

a p‘l:operkty'.’ :

“therein, and to act. thereon hereunder,

«Grantor: under: this numbered ‘paragraph, is authorized to” accept as true and ‘conclusive-all faets and’ statements. .

. . ER T I A B e ORI o
+:-2:41: Not,to remove or.demolish any uildingor improvement:thereon, " = #50 g R
8. To:comply. with ' all-laws, ordinances, regulations, covenants, ‘conditions, ‘and restriétions .affecting " said

- 9,.To .provide.and maintain insurance against loss by fire' and other liazards, casualties, and. contingencies

‘including. war. damage. as may- be'required from '_time to.time by the Beneficiary in-such amounts’and for such: :
" periods as may be required:-by:the Beneficiary, with:loss payable to the Beneficiary and Grantor,” as' their inter-' .

ests may. appear,-and to‘fd_el‘iver«;;;l].pc')l‘ici_ebs“[ to' Benecificary, which delivery“s}i_al‘l'coxlgtitute ‘an “assignment 'to

. Beneficiary of all'return.premiums,

ff"l()'.:,'l‘o‘:if)peqr,iyh‘ and defend any action or 6rocéédii1§%bufboffing ‘to.affect the seeurity hereof or “the”ﬁ‘ghts' or: !
.powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear.in or'defend any such'action

- or-proceeding, to pay-dll costs and expen :including ‘cost “of evidence of title-and attorney’s fees in a reasonable

sum’ineurred by, Beneficiary or.Trustee. ) .

. ) any stock, and all rents; assesss .
‘ments and ‘charges for water, appurtenant to‘or used in connection with-said property; to pay! when due, all encum-:".
.brances, .charges, and liens with. interest, on said. property or any;part-thereof, which at any time appear. to be prior
or superior: hereto; to pay &ll costs, fees,and.expenses of this Trust, " If after notice of default,’the Grantor prior:to
‘trustee’s sale pays the entire amount then due, to pay.in addition’ thereto, all costs and. expenses actually incurred,.

11.To pay.at léast 10 days before delinquercy a]i assessments itpon water cbhﬁp

" and trustee’s and attorney’s fees actually- incurred, not exceeding $50.00. R T

i3 : A

¢

B Pt o e, LI o e e o




-3

12, To pay urunedx.rte)v und \\uhout demand all sums e\pended hereutder bv Jeneficiury or Trustee, with |
interest from;date of e\)/mdxture at-the r.m: pmvxded on the prinvipal debt, and the rops ayment thereof shall e
secured hereby.

13. To do all aels and muke ‘dl pavments required of Grantor a.nd of the owner of the’ propcrtv to make said
note and this Deed eligible for insurance by Benefictary under the provisions of the National Housing Act and ameénd-
ments thereto, and agrees not to do, or eause or auffer to be done, any act which will void such insurance during the
existence of this Deed, . . S

Irls MUTUALLY AGREED THAT:

14, bhouhl Grantor fail to make any pay ment m‘ to do any act as herein provided, then Ilvuvhcmr\ or Tr uMcc
bui without obligation-so to do and without notice to or demand upon Grantor and without releasing Grantor
from any obligation hereof, may: Make or do the sane in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or Trustee being authorized to'enter upon the property for
such purposes; eommence, appear in and defend any action or proceeding purporting 1o aifect the sceurily hercof
or the rights or powers of Beneficiary . or. l‘xuutvc; pay, punhaw, contest, or. compromise any encumln anee,
charge, or lien which in the judgment ‘of either appears to be. prior or superior horeto; and in exéreising: any
“such powers, incur any lHability, expend whatever amounts in'its absolute discretion it may dwm necessary thme-
{for, mcludmg cost of evulcncc of title, employ counsel, and pay his reasonable fees:.

15. Should thé property or any part: thereof e taken or damaged by reason of any, public 1mprovenwnt or
condemnnation proceeding, or dumaged by fire, or-earthquake, or in any other manner, Beneficiary. shall be entitled
to all compensation, awards, and other payments or relief therefor, un shall be entitled: at its option to commence, .
appear m, and prosecute in its own name, any action or proccedmgs, or to make any compromise or settlement, in
connection with such taking or damage. ~All such. compensation, awards; damages; rights-of action: and proceeds,
including the proceeds of any policies of fire and other jnsurance .lﬂectmg said property, are hereby ussigned to~
Beneficiary, who may after. deductmg therefrom all'its expenses, including uttorney’s fees, release any moneys so
recieved by it or apply the same on uny indebtedness secured hereby, * Grantor agrees to. execute such further assign-
““ments of any compensation, award, ddmuge, and rights of action and proceeds as Bencﬁcmry or Trustee may require.

‘- .16, By ‘accepting p.lyment of any. sum secured hereby after its due date, Bcneﬁcmry does not waive its rl;,ht
elther to require prompt payment when due.of all other sums so secured ‘or to declare default for failure so to pay.

<117, At any time and from time to time upon written request of Beneficiary, payrment of its fees and presentation -
of thls Deed and’ the note for endorsement (in case of full:reconveyance, for cancellation and retention), without
affecting ‘the liability of any person for the payment of ‘the indebtedness Trustee may (a) consent to the m.lkmg of
- any map-or plat: of said ‘property; (b) join.in granting any easement or cre.mng any restriction thereon, {e). join“in
any subordination or other agreement aﬂ'ec(mg this Deed or the th of clmrgc thereof &) reconvey, thhout, warmnty,
“allor any part of the property. )

The Grantee in.any reconveyance may be dexenbed as: the person or perxons leg'llly entltled thcreto,"' and the :
rec1tals therem of any matters or facts'shall be conclusive proof of the truthfulness thereof. . : v v

18. As additional security, Grantor hereby assigns to Bcneﬁm.u‘y during -the continuance of these trusts, u]l
rents, issues, royalties, 'and profits of the property affected by this Deed and of any personal property located thereon! <
» Until Grantor shall: default in'the pnyment of any indebtedness secured hereby. or.in the performance of any agree- /"
~ment hereunder, Grantor-shall have the right: to collect all such rents, mues, roy.xltles, :md proﬁts el 1rned pnor to
default as they. become due and payable, - i

419, Upon any default; Beneficiary mdy at’ 'my tlme wnthout notice, exther in person by 'lgcnt or. by a recelver i
to be appointed by a court, and without regard to the adequacy of any security for'the indebtedness hereby secured,
“enter upon and m{e possession of said.property or any part thereof, .in his.own name sue for or otherwise collect such
rents, issues and profits; including those past due and unpaid, dnd apply the same, less costs sind expenses of opemhon
~and collection, . mcludmg reasonable:attorney's. {ees; ‘upon;any’ mdebtedneqq securéd ‘hereby, and“in "such’ order“as’
Beneficiary may determine.” The entering upon and taking possession of said property,: the collection of such rents, .

" issues’and- profits'and. the applicationtheréof ‘as’ aforesaid, shall' not cure or waive any defnult or. nohcc of default
hereunder or‘invalidate any act done pursuant to such’ nouce. i o

2200 The Grantor covennnts and agrees that so long as this' Deed of 'I‘rust 'md the said nnte secured hereby are..

_.insured under the provisions of the’ National Housing Act he will not execute or file for record any instrument which!

“ imposes a restriction upon;the sale of occupany of the mortgaged property on the basis of race, “color, or.creed.” Upon

< any violation of this undertaking, the Beneﬁcmry may, at.its optlon declare &he unpmd bnlance of the debt aecured
hereby immediately due and payable,” - . o @

221, Upon default by Grantor :in payment of any mdebtednc%s secured hereby or in performance of any
agreement hereunder, or.should; thlb Deed and said'note not be eligible for insurance under the National Hou%mg
JAct within, o on RANE o months from the ‘date hercof (written: 'statement of any officer of the Federal:
Housmg Admmlstratlon or authorizéd: agent-of the :Federal Housmg Commlssmncr dated® subsequent to

~niNE . months’ time from: the date of this Deed “decliningto insure said note and.this:Deed,
bemg deemed conclusive proof. of “such mehglblhty) or should the commitment‘of the Federal: Housing: Admin-’
.istration to insurethis. loan cease to be in-full force and ‘effect- for ‘any reason whatsoever, Beneficiary may
*, declare all sums, secured: hereby 1mmed1ately due. and ‘payable by delivery ‘to-Trustee of written declaration of.
default and demand for:sale, and. of written notice of ‘default and of election to cause:the property to be sold;
“which notice Trustee shall cause to be. duly:filed for record:  Beneficiary shall also dep051t \vxth Tl ustec tlns
Deed the niote ‘and  all documents evxdencmg expendltures secured hereby: :

22 After the lapse of ‘such ‘time as may ‘then be required. by law. fo]lowmg the recoxdatlon of szud Tiotice of
default, and.notice’ of:sale. having been given as then required by law, Trustee;: without demand on Grantor, shall.
~sell: said :property at the time and place fixed: by it'in said’ notlce of: sale either.as a whole.or in separate parcels, L
;and'in’ such order:-as it may: determine  (but subject: to any ‘statutory’ nght of Gran‘tor to direet the order-in:
“-which such’ propertv, if conmstmg “of several: known lots-or pmce]s, shall be sold), at pubhc auction to the high-"". =
+ est biddex for:cash: in'lawful: money. of: the ‘United States, payable at tiine.of sale.  Trustee may -postpone sale
of ‘all'or any portion” of said property. by ‘public annouiicement at. such. time and- phce of -sale, and :from.time to -

> time ‘thereafter may. bostpone. the sale by pubhc -announcement at the time fixed by the preceding: postpone-
" ment; “Trustee shall deliver to the purchasei’” 1ts Deed conveying the property so sold, but without any covenant
or warranty;: express-or implied: ” The recitals in the Deed of .any matters or facts slmll be conclusive proof of
the :truthfulness: thereof. -Any- person, ‘including ‘Grantor, . or: Beneficiary,: may purchase-at ‘the sale.. After.
" deducting all costs, fees, and expenses of Trustes and of this’ trust,-includingcost of title: evidence 'and - reason-
""ablé- attorney’s' fees, in connection;withssale, Trustee shall apply the proceeds.of sale to the payment of all sumns
“expended under. the terms’ hereof not'then“repaid, with accrued -interest at the rate. provided on the principal
tdﬁbt all other sums ‘then secured hereby, and the remamder 1f any to the person or persons. legally entltled
ereto. ’ ;
P93 Beneﬁcmry may, from time.to tlme, as’ provxded by st.ltute, appomL 'mother Trustce in place and instead
of Trustee herein named, and thereupon the Trustee herein’ named: shall be discharged . and ‘Trustec so appomted
qhall be substituted s 'lruetee hereundér with. the sime effeet as if orlglm]ly named Trustee herein. -~ .

TR 3 . . I

Ly 24, This Deed shall inure to and bind thc heirs, legatees, devisces;’ administrators, executors; ﬁuceeesor%, and °
».assu?ns of ‘the parties: hereto.” "All obligations of Grantor hereunder are joint and several.” . The term “‘Beneficiary”’

;ha mean the owner and holder, mclu( ing p]ed;zees, of the note secured hereby, whether or not named as Beneﬁclary
erein: R , o e ‘
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25, Trustee accepts this Trust when this’ Deed, duly fexecuted and acknowledged, is mude publie: record s
provided by kaw: Trustee is not obligited to notify any party hereto’of pending sale under any sther Deed of Trust
or uf any action ur proceeding in which Grantor, Beneficiary; or Trustee shall be u purty, unless hrovght by Trastee,

i 196, The term “Deed of Trust,” us used kevein, shall mean the same 15 and he synonymuus with; (he term
Teust Deed,” as usjg;}d}in the laws of Orepon relating (o Deeds of Trust and Trust Deeds..  Whenever used, the
singular number shalinclude the plyrall7tYhe plural the singular, and the use of any gender shall be applicable
to all g‘cudcrs: : NP o J L RS v

k ; : Nignature of Granfor, - Signature of Grantor.

- “STATE OF OREGON] ... IR R PR o BE
County oF ~ KLAMATH ' , o .

e F ule)mdexjsigned A C . e e e hereby certify that on-this
IRV L g day-of . oa . : personally appeared before mi . Bopald K.
.....Phalr.and Lorrayne Phair, husband.and. wife ool e 2 sl e by
“to me kngwn to be the individual described ‘in and who executed the within-instrument, and acknowledged that
.. signed and sealed the same as thelr  free and voluntary uct and deed,
for the uses and purposes therein menticned.” ' v ‘ ' -

. Given under my hand and ofticial seal the day and yeap-tast-above written.

wdj%;%?E;QQ Ry

gt ol s A S
Notary Public in and Jor fho State of Oregon, |

My commission o;&piri-a é B "6/‘? ff‘

.REQUEST FOR FULL RECONVEYANCE,
e e e Do not rcc”(yrtl. To-be'used only when note hag been paid.
2o TRUSTER, i e e RN L T ; K : ‘
The undersigned is the légal owner and. holder of the note-and all “other indebiedness secured by the 'within® Deed of Trust. . Said
note, together with all other indebtedness secured by-said: Deed of Trust, has'been fully paid dnd sutisfied; and you are hereby requested:
and dirceted on payment to you of any sums awing to you under the terms of said Deed of Trust, to eancel said note above mentioned,
and:all other evidences of indebtedness seeureii by suid Deed-of Trust delivered 1o you herewith, together with the said. Deed of Trust,
:\m(:li to reconvey, without warranty, to the partics designated by thé terms of said Deed. of Trust all the estate ‘now held by you'there- .

" Dated

- of Record of

. Recorder, -
y Deputy... =
‘928987
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COUNTY OF .

7 U5, GOVERNMENT PRINTING OFFICE: 1963—0-695-502

PHATR, Ronald E.

PHAIR,

- STATE" OF, OREGON
-Gy -

" T hereby certify that this within Deed of _
“Trust was filed-in-this office for Record on'the -

recorded in Book -

“State of Ore

. M'ori_tgagé; of“_vy i ‘

ith Déeds of Trust

tion wi
ith: *‘individval ‘mortgages®’

ct

Ve ‘1693 PRI
edford, Oregon 97501~ c
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g ~DEED OF TRUST- :
_TThis i’orm . ina}" be. u\seid{ as ‘the “security

in‘conne

d 810 of the National Housing Act. "~
Inc.

ion’ Wi :
to be insured under Sections: 213,:220,-221, . .

nnect
233,809 an
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to be insured under Sections 203 and 222, and " -,
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‘Commonwealth,” |
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