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Ohin Judeuture,  made this.. . 16th day of..... May o + 19....85, between

. L PR

‘Cecil Fitzgerald :md Ellen D, Figggerald, husb.ind and wife-senieoliinal

t

--an,...-...._.-..--.......-----—.._--....---—--....-.----.--.-~—-.-...--....-..-....-,.---.-—.

after called “Mortgagor", sad THE FIRST NATIONAL BANK OF

e s ‘ berein.
f‘OR’I’LAND, & nationsl banking associati iog,
; . : e ;
heteinafter called “Mortgagee"; B S S ‘"‘""“'(

WITNESSETH: o o |
For value ~received by the Mor’tgigdrlf‘mm' the: Mértga@cc. the Mor_'tgzéoyr‘hvays ba;xgaincd and sold and
docs‘he’rcby: grant, bargain, sell snd convey untd the Mortgagee, ll the following\dcscxibcd property - situate in
" Klamath - o IRV RS R S

Cmmw,Omgmxowm R R
Beginning at.a, poipt.on the West 1i i1 Symmers” Lane ‘which is NO°21' West
-4 gtSEgﬁgg gf ag?ng 86t 204 gﬁgt%rggoggé gﬁf&h marks. the’ Southeast corner
v of Section .10 Township 39 8 R 9°E WM; thence ‘South:89952" West a distance
“of 169,6 feet to an”iron pin which is'the' Southeast corner of Lot' 1 DeBirk
_Homes; thence North 0921' West a distance of 85.6 feet to the South line’,
‘of -Barry. Avenue; thence North 89952" East a:distance 0f 1696 feet to the '
West line of Summers Lane} theace®South 0921 East a distance of 85,6 feet
to:the point of beginning, ENRORNE I R i DT e e T

‘tbgé.‘thvcr with ‘t:he t“cnc’x'ncné,“l}cfe,dihnijcqts“ and appuﬂ&xﬁnégs now. or he;gaftér‘ ﬂx‘cr’c‘uﬁ"tb*b,eiqx‘iging or in agyvc;;;sc
¥ “‘vappert_éining;,also all.such apparatus, .equipment and fixtures now. or hereafter situate on ‘snid,pgcmisc’s, as are ever -
. farnished by landlords in ‘le:tting‘,‘unfumishcd’ buildings. similar to the one situated on’the teal property hereinabove

S described, including, but ‘not. exclusively, all’fixtures and personal property-uzed o intended for use for plumbing,:".
L. lighting, heating, cooking, coaliog, ventilating or itrigating, linoleurn and ‘other floor coverings. attached to floors, and’

. shelving, counters, and other store, office and trade fixtuces; also the tents, issues and profits atising from of incon: "
nection. with the said real and- petsonal property or any part thereof.: " L e Alnny

AR

@ ﬁmxt uxih,ifbin Hold the same unto thé"‘Mongagvcc,, its 's_t;"céés'sorsv md ‘assigns, f{)ﬁqvcr.
" And the Mg‘ﬁ‘rtga,glt‘)r‘ does’ heréi)y cg‘»;cnm'tj to.and with thc Md;tgaé:e,'drat ‘he”i“s‘ laW!ully,séfzed ‘in’ fee “simvple,,
-of the said real property, that he' is the absolute owner of ‘the said personal property, that,the said real and personal -

" property is frec from encumbrarices of every kind and nature, end that he will watrant and forever defend the same' "

 against. the lawful claims and demands of all persons, whomsoever. .

CUMIRIX 147 INDIVIDUAL-REBIBENTIAL OR BUSINE#S - (TAXES; INSURANCE) Krc.
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This conveyance 15 totended ny 3 IOAZEgE to secute peeformance of the covenants and agrecments hereln cop-

tuinied, to be by thyc'Moﬁ‘gagor, kept wad pcrfofmc«i,“and to secure tbc.paymcm of the sum of $..... -
“and interest thereon in a;vpcoi‘dan‘ce‘with ‘l}‘\c_eﬁtcnorvof 2 certain promissory note xecuted b)

i

B e LRSI OUR PRI ACLIC

S

it

ey 12...;..;,... “Payable to the otder of the Mortgagee in instaliments not fess

]
i3

: intetest, on ch..‘.,.........m..,...‘.,‘.m.da'y of cach
. commending ...

v

S TN I

until, e & AR - — 19......., when ihc":‘bn}mcc:lh& r;:zxiéihirig uﬁi:éid shall be fwd o

That certain Promissory Note dated November: 29, 1967 iin ‘the amount of $‘2,"500'.00
executed by Cecil Fitzgerald and’ Ellen™D. Fitzgerald; the present balance now'
being '$1,775.00; i SRR . : I

A,

i

' The Mortgagor does Irxcfcby'coﬁm'w;@ and agree (o and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, ﬁxé‘indebiy'cdncss‘hcrcby secured, with interest, and afl liens and utility chacges *
upon’said_ premises or for Setvices furnished thereto, In: addition thereto, e will pay, at the time of payment of each’
 installnent of principal and interest, suchamount as the Mortgagee shall estimate to be sufficient to produce, at least
-one month prior to the time when payment thereof shall become due, the amount of (a).taxes, assessimer '
oS against’said' ‘ ; |
o £, the sums so paid shall not suffice to produce the am , ; ‘
. month before payment thereof becomes due; he will also' pay, upo nd, as may be required there.”

«_“for.: The Mortgages shall, upon the written direction of the Mortgagor, and ‘may, without' such direction,” a'ppfly; '

said-funds to the' purposes' aforesaid, but the receipt of ‘such funds shall not, in the absence of 'such direction,, impose
a,r‘iy«“dutyijuPdh,thq, Mortgagee to disburse the same or relicve the Mortigor from his covenants to pay the said obliga. -
fons or to keep the premises insured,.s [ s s et e S i
: That he will not commit or ‘permit strip or waste of the said premises o any part thercof; that he will keep
.and personal. property. hercinabove described in good order and repair and in tenantable condition; that be
. ill' promptly. comply ‘with ‘any and ‘all municipal and: govemmental ‘rules and regulations with' reference thereto; .~
«that if any. of the 'said ‘p}opcx{y‘,bc"dngqd‘ﬂpt destroyed by any cause, he will‘impédiatclyit@ﬁétmd of fepair the -
same 50 that, when completed, it shall be worth 'not less than' the value thereof at the time of such loss or damage;
‘. provided; that if ‘such loss of damage shall be caused by a hazard ‘ag; .which: insu : -d,
of the Mottgﬁgot,\tq‘rép;{ir,'br,n’:'ci‘)xist}uct”shiall ‘not arise unless the. Mortgagee shall consent to the'
. insurance proceeds to-the expense of sich " reconstruction’ OF ‘repair, © Ly T ‘

vill, at his own’ cost and”es pense,. keep the building . or .buildings. now. or: hereafter |
; with'all personal property covered by the lien hereof, insuted againist loss by fire and a
by such’ other, hazards as the Mortgagee siay. from time to time tequire, ‘i one or. more' insurance Gon

factory to or, designated by the Mortgagee in an‘aggregate: amount not less, than the ‘amiount
- hereby secured: (unless the full insurable ‘value of such building or : " dmou
in which event the Mortgagor sha c > amouat :
;

‘insure:to’the amount’ of the’ fu
d premises, including policies in '

ns; as the' Mortgagee shall require-dnd shall. provide, in such
Mo sceibe,’that ‘loss shall‘be payable to the Mortgagee; that all such polici 2nd receipts *
showing full paym : ums:therefor ‘shall be' delivered:to and retained by the Morigag during the existence:
of this mortgage: that at least.' S days orior to-the expiration of any. policy ‘or’policies will deliver to the Mortgugee
satisfactory” énewals: thereof- tog vith ‘pres ece that' i :
condition’ upon the liability of the sufer or:shall g
surer may. be liable for. ess:than the: full amount of the loss
- quire;” provide the’ Mortgage i ce ag it m:
or the nce of rany fa

‘ r.shall fail, neglect o ‘refuse to do_or petform ‘any.of the acts or things herein

¢.or performed, the ‘Mortgagee tiay, at its option, but without ity obligation on its pat so to do,

d without waivey of such default, procure any insurance,. pay any taxes or liens or utility charges, make any tepairs,

‘0 do"ainy‘,qtlherﬁbff;thc‘:ﬁ:‘i'r‘_\gs‘fﬁui;cd, and any expenses 50 incurred and any sums so paid shall bear interest at 8%

um’and ‘shall, b secured hereby,, & 0 e o

hat, if any default be imade in the payment of  the p}inéipa‘llor’jii\t‘crc‘ of the indebtedness heteby secured
: ‘pcffo‘nnairicé'jéfl any of the: covenants, or ‘a'gt‘eqn’cn‘tspfmthti"s. ortgage ‘thegvM‘ort‘gag ¢ may, at.ils ‘option,
t notice, declare the entite sum ‘sccured by this mots ge; due: and. payable-and foreclose his: mostgage, .~/ L




- That, in the event of the institution Qf wy suit or actmn o fowclmc this mortgage, the Mongagar will pay..
5qu sum as the court may adjudgc teasonable zs attorney’s fées in connection therewith and such further sums sy the
Mortgagee shall have paid of incurred for extensions of abstracts or title; searches or cxamination fees in connection

" therewith, whether ‘o not l’mal judgment or decree therein be entered atid all such sums are secured hereby; that in
any such suit, the court miay, upon application of the plaintiff and without regard to the condition of the property or
the adequacy of the searrily for this indebtednesy hereby secured and ‘without natice to the Mcngagor of any ooe
clie, appoint a reccivet Lo take possession and care of all said mortgag,cd property and collext und receive any or all

- of the rens, i ssues and profits which had theretofore arisen- or. accrued or which may arisc or. acerue during the
peadency of such’suit; that any amouat 5o received shall be applied toward the payracat of the debt secured hereby,
after fiest paying therefrom. the charges and cxpenses of such rccuvcrs}up. but until a breach or default by the Mort.
gagor in one or more of his covédants ‘or agreements herein contained, he may remain io posscssxon of 1hc mortgaged
pmpcrty and retain all. rents actually paid to amd received by him przor to such default, ‘

8. The word "Mortgagor and the l:mguage of rhxs mstrumcnt shall, where (hcrc is more than one Morgagor,
'be construed as pluraland be binding jointly and severally vpon -all morigagors and the word “Mortgagcc" shall -
;apply to any holder of this mortgage. Masculine pronouns include’ feminine and neuter,"All of the covenants of the
.~Mortgagor . shall be bmdmg upon - his heirs, executors, administrators, successors and assigns dnd inure to the benefit
of the succéssors and assigns of the Mortgagee. In'the’ cvcnt of any transfer of the property hesein described or any
part thereof of any interest therein, whether voluntary’ or ‘involuntary or by operation of law, the Mortgagee may,
without notice tu the Mortgagor or any one else, extend the time of payment, exccute releases ot partial releases from -
the lien ‘of this mortgage or in any othcr rcspca modify the’ terms - hereof - without thereby affecting the personal
,ffpnmary liability of - the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort-
. gage shall -be'deemed waived unless the ‘same be’ expressly waived in wntmg by the Mortgagee. Whenever any notice,
- demand,’ or request; is required by’ the terms heceof or by any law now in existence ot hercafter enacted, such notice,
demand o request shall be sufficient if pcrsonally served on one or more of the persons who shall at thc time hold
record title tg the property “herciri described of if enclosed. in'a postpzud envelope addressed. to one or more of such
persons  or. to the Mortgagor at the list address. actually furmshcd to the Mortgagcc or at thc mo:tgngcd prcmxscs
and depoutcd in any post ofﬂce, statxon ‘ot lettcr box.,‘,‘

ot 31“ mitmm !Hlmtnf the Mongagor.s.. ha xo hcrcunto sct
thc day and” year. first hcrcmabove wnttcn. S

Mortagéq s

....a..........-—-....-

THo ROTHY BOGEBS. Cmm!v Clerk




