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REAL ESTATE MORTGAGLE FOR OREGON AND ALASKA
(INSURED LOANS TO INDIVIDUALS) ¢

KNOW ALL MEN BY THESE PRESENTS, Dated .......... My A7 A G08,

WHEREAS, the undersigaca .., DONALD Ve PUILPUPT snd RULI A, PHILEOPT, husband

Klamath

residing in - e cersrene e sttt e mermacinesan s s coennnn s COUNLY (herein meaning- Precinct if the

proper(y}d‘escribcd below is in Alaska), State OrOregon N . , whose' post office nddress

t
is Rt: 1, Box 1ef7, Bonan&%’. 970&3 eterariesimeseemeeeenee. 10 81d " State,
herein. called “'Borrower, are (is) justly indebted to the United States of Amenca achng through ‘the I‘armers Home Admm-
istration, Umted States Depamncnt of Agncullure herein called the “Oovernment ' as evidenced by a certam promissory

note, herein»calléd “lhe note,” datvd . R (1 A N & ,.19 68,5, for the principal sum of

EIGHT THOUSAND SIX HUNDRED FORTY AND NO/J_OO - 8 6&0 00 !

P ‘._ Dollars (S et sneeis ), With mterest at

- . Five, : ‘ . :
the r;lehof S— weitnll percent (s %) per annum, cxecutcd by Bormwer and payable"lo lhe order of the

Government in installments as Gchlfmd therein, thc final installment being due on May 17, 2008 . Ja
“which note authonzcs accelcmnon of the cntuc mdthednexs at the opuon of the Government upon any dcfault by Borrower.

and -

. WHEREAS, the riote " evidences o loan to Borrower in the. pnnupal amount bpecmcd therein, made with thc purpose and
intention that the Government,. at any time, may assign the note and insurc the payment thcreof pursuant to the' Conso]xdated
‘Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949; and :

" WHEREAS, ‘when payment of the note is insured by the Government, it may be asmgned from txme (o hme nnd cach holder
of the insured note; in'turmn, will be the insured lender; and - °
WHEREAS, ‘when payment of the note is insured by the Government the Govemment will cxecute and uehver to the’insured

“lendet “along with the ‘note ‘an-insurance endorsement insuring the payment of the note fully as to principal and interest; ‘and

WHEREAS, when pnyment of the note is insured, by ‘the Government, the Government by agreement with the insured lender
set forth in’ the insurance. endorsement may bc cnhtled to a apQlelCd portion of the interest payments on the note, to be -

- designated the “‘annual charge"; and

WIEREAS, a‘condition of the ‘insurance of payment of the note w:ll be that the holdér wxll forego his rights énd IOmCdIOS

__against” Borfower and any others in connection with said loan,"as well as any benefit of this instrument, and will accept the:

benefits " of such‘insurance in lieu thereof,. and upon’ the Govcmment's request will assign the note to 'the Government; and
WHEREAS, it is the purpose and-intent of this instrument that, among other things, at.all times when: the note is held by -

! the Government,. or-in the event the Government should assign tlus instrument without insutance of the note, this ihstrument

shall secure payment of the note; but when the note is held by an insured: lender, this instrument shall not secure payment
of ‘the note or attach to the debt. evidenced thereby, but as-to the note and such debt shall constitute an'indemnity mortgage
to secure the Government against loss under- its insurance endotsement by reason of any default by Borrower: E

NOW THEREF ORE, in consndcnhon of said Joan and (a) at-all times' when the note is held by the Government, or in lhe
event the Government, should assign this instrument without insurance of: the payment -of ‘the note, to secure prompt payment
of the note and any tenewald and, extcnsions ‘thereof and any agreements .contained therein; (b) at all times when the note is
held by an'insured lender; lof secure performance of Borrower's agreement herein to indemnify-and save harmless the Govern-
ment against:loss under its insurance endorsement by reason of any default by Borrower, and-(¢) in'any event and at all times
to secute: (he prompt payment of-,all_advances and .expenditures made. by: the, Government,. with, interest, as hereinafter des-
cribed, ‘and the petformance of every covenant and agrcement of Borrower- containgd herein ot in any supplcmentary agreement,

. Bonower does. hcrcby grant, by in,: ‘ﬁcll,\ convey, mortgage and assxgn with gcncral warranty unto thc Government thc

It

followin_g proper_ty"giludlqd‘ in‘thq ‘Coﬁr‘lly(i@‘s‘)pf(
Cregon

S oy

o




|

The Ni{NES of Section 35, Township 38 §. s Re 114 EW.Moy SAVING AND EXCEPLING thore=
from that portion conveyed to California Oregon Power Compargyr by Deed Voll 132, palie
75, records of Klamath County, and also SAVING AND EXCEPTING 100 foot sirip throupgh
ANES deseribed in Deed.Vol. Sk, page 335, records of Klamath County.

. SUBJECT TO; 1. Easements and rights of way of record. : . (‘i’ 4 91
2. Mdrtgage to The Federal-Land Bank of Spokane recorded. in
- Mortgage Volume 206 on page 510, *

n

This mortgage also covers all irrigation equippent listed below:

9608 I Mainline
1,320' ' L" Lateral
10 H,P, Electric Pump and Motor: .

o . B TRRTEN

: i SO PR : AR

together ‘with all rights, “inlerésts, . caséiments, ‘héreditaments ‘and appartenances thereunto biefgnping, thesrenls, issues) and
profits  thereof and: revenues and income therefrom, all"improvements and personal properly How br later attached thereto or
reasonably ‘necessary to; the use thereof, all water, water rights, and water stock pertainiog. thereto, and all payments at-any
dime: owing to. Borrower by virtue of -any sale, lease,. transfer, conveyance, wor. condemnnation of ady part theteol o interest
therein~all of which-are herein called “the property’’s i : F » a : i '

+'TO HAVE AND 'TO HOLD the property unto the. Government and its dssipns forever in fee simple, ™ S

' BORROWER " for ‘himsel, his”heirs, ‘executors,” administritors, siccessors dnd assigns WARRANTS THE TITLE (o the
‘property ‘to’the Government ‘against all lawful claims and demands whatsoever except any livos, encumbrances, easements,
teservations,. or conveyances specified hereinabove, and COVENANTS AND AGREES as follows: v R

(D To 'pay promptly when due any indebtedness to the Government hereby wecured and o indeninify and save harmloss
the. Government against any. loss under its insurance of ‘payment of the ‘pote by reason of any default by Borrower, At all
times “when the. note ‘is held by, an insured lendet, Borrower shall ¢ontintie to make payments on the note to- the Government,

- as collection ‘agent for the holder, « - wiiu LG ST S P a
4i:(2).:To pay -to-the Government any.initial foes for inspection and appraisal, and any delinguency charges, now or hereafter

required by regulations of the Farmers Home Administration. :

(3) At all times when the note is held by an insured lender, any amount.duc and unpaid upder the terms of the note, Jess
the ‘amount of any annual chatge, may be paid by the Government to ‘the holder of the note ns provided in the note and insur-
ance. endorsement: for. the account of Borrower. "Any amount du¢ and unpaid under the terms of the note, whethet it is held by
the * Governiment of by.'an  ingured lender, mdy be credited by “the Government on the note and therenpon shall’conslitate an
advance by the Government for the account of Borrower,  Any advance by the Government as desctibed in this patagraph shall

~bear " interest: at the note rate from thedate on ‘which the, amount of the advance was due to the date of “piyment to the
Government. - R : . Yoo e : i i :
++(4) -Whether of not the:note is insured by the Government, the-Government mayat any time pay any other amounts required
herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses for the preservation, pro-
tection, or enforcement of this lien,<as ‘advances for the account of Borrower.: All such advances shall bear interest at the
note rate until paid to the Government. - : R

o

(5) Al advances by the Government as described in this insttument, with interest, shall be immedintely due and payable
by: Borrower to' the: Government without; demand ‘atithe placé designated. in the note and: shall be secured: hereby. :No such
“advance -by-the Government shall relieve Borrower from bréach of his covenant to pay. Such advances, with interest, shall
be, repaid. from i the: (irst: available collections: teceived: from* Bortoweri Otherwise, any paymént made by Botrower may be
applied on the note or any indebtedness to the Government sccured hereby, In any order the Government determines. - .
+ (6) - To use the loan evidenced by the note solely for purposes authorized by the Government. - :
(7):"To ' pay -when due ‘all taxes, “liens, -judgments, encumbrances, .and- assessments lawlully attaching (6 or assessed
against the property and promptly deliver to the Government, without, demdnd receipts evidencing such payments. o
. (8) .To_ keep the property ‘tnsured as required by dnd under “insurance policies approved” by delivered t{),‘undv retained

by the Governient;;
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' (13) Neither the. property nor' any portion thereof of interest thersin shall be ‘assigned, sold; transferred, of encumbered

< herein'or: by present-or future law, -

1492

. E § g

- (9) To maintuin improvements in good repair and make repairs 1equired by the Goverament; operate the' property in ' good
and husbandmanlike manner; comply- with such farm conservaiion practices and farm and home management plans as the Gov-
ernment from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or impairnent
of the security covered hereby, or,” without the written consent of the Government, cut, femove, or lease any timber, gravel,
oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) If this instrument is given for a4 “Farm Ownership” loan as identified in Farmers Home Administration tegulations,
personally to operate the property with his own and his family labor as a farm and for no other purpose, and not to lease
the property or.any part of it, unless the Government consents in’ writing to some other method of operation or toa lease;
or, if this instrument is given for a “Section 502 Rural Housing” loan on & “nonfarm tract,” as identified in said regulations,
all or any of the property. constructed, improved, ot purchased with the loan will be personalty occupied and used by Borrower
and not rented or leased, unless the Government gives written consent otherwise,

(11) To comply with all laws, ordinances, and regulations affecting the property, ) '

"(12) To pay ot reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and..priority hereof and to the enlorcement of of the compliance ‘with the provisions hereof and of the note. or any supplemen-
tary agreement (whether before or after default), including but not limited to costs of evidence of title 1o and survey of the
property, costs. of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property.’ P

voluntarily or otherwise, without the written consent of the Government. - The Goverament 'shall have the sole and exclusive
tights" as_mortgagee hereunder, including but. not limited to the power'to grant consents, partial reléases, subordinations,
and satisfaction, and no insured lender shall have any right, title or interest in“or to thé lien or any. benefits bereof,” -
(14) At all reasonable times the Goveriment and .its agents may inspect the property to ascertain: whetlier the: covenants
and dgreements conta ined herein or in any supplementary agreenient are being performed. B, o - ‘
" (15) :The Government may extend and defer the maturity ‘of and renew and reamortize the- debt evidenced by the nole o any
indebtedness to the. Government secured hereby, release from liability to the Gévernment any party so liable thetcon, rélease
portions:of the property from-and subordinate the lien hereof, and waive any other rights hercunder, Wwithout affecting the lien

. or_ priotity hereof . or the liability to the Goyerament of Borrower-or any’ other. party for payment of the note or indcbtedness -
"secured hereby. - s . e . DR

(16) 1f at any-time it-shall dppéar‘ to- the' Government. that- Borrower. may’ be ‘able (o Ob:;‘lin“a loan from.a prodﬁcti()n credit

association, a Féderal land bank,: or other responsible. cooperative. of private credit source, at reasonable rates and terms .

for ‘loans. for similar purposes and ‘periods - of time, Botrower will; upon the Government’s request, apply for and accept such

. purchased in a cooperative lending agency in connection with such loan. - ° ;

(1N De‘{éult.‘héreunder shall constitute ‘default under. any.other. real estate ot crop or chattel security instrument held or

‘insuredﬁby‘*the(G'ovégﬁment and exccuted or assumed by Borrower, and”default under any such other securily instrument shall
‘constitlitqe.Hcfault'hgic}{ndpr. o S ‘ o o i :

- (18). SHOULD DEFA,(LI{T occur in the’ performance or, ‘diéchmgc .of any obligation secured by, this ‘instrument, or.should
any ;one of fhe,_’péﬂig§ ndmed as Borrower die of be declared an’ incompetent, a bankrupt, or an insolvent, or make an ssign-
ment - for. the benelit<of: creditors, the Government,” at; its - option, .with',or. withoit inotice, may: (a) declare’the cntire amouat’

unpaid- ingar the, inote ‘atid; any ‘indebtedness to the Government hereby sccuredimmediately due and payable, (b) for the -
-accéunt of Borrower i

: Sur And -pay ‘reasonable eXpenses for tepair or maintenance of and take'possession of; operate ot rent
operty, -(c) upbfr-application” by it and ‘production” of “this’ instrument, " without " other, evidence and without notice of
“.ofy/said "applidation, -have: a receiver appointed. for the property;:'with the usual powers of receivers in like cases,

(d) forc¢lose this, instrument as.provided. herein. or. by law, and (e) enforce any and all other rights and:remedies” provided

the™

¢ : EREI

+ (19)"The  proceeds of foreclosure’ sale shall be hppfi/éd':’iffi"kthe (dllo\vilxg order o the payment oft (a) costs and éxpenses

incident’ to enforcing or-complying with the provisions heréof,*(b) any prior liens required by law or'a competent court to be

so-paid; (c) the 'debt evidenced by the! note dnd.all-indebtednss: to the Governmeat secured hereby;(d) inferior liens of record
“required. by law or a competent court to be' so paid, (e) at’the' Government’s option, any-other indebtedness of Borrower owing
o ot “insated “by; thei Government, and" (f) -any, balan

ta-Borrawer. At foreclosure of othet sale’of all or.any part ol the
purchase. as .a- strangei”and . may pay the Government’s share of the

property,” the..Goveinment and. its “agents may; bid:and

-purchase - price- by crediting -such- amount -on: any debts' of Borrower. owing to or insured-by the Government, in the: otder
“prescribed:above, © s e o L : : e

(. (20) ‘As" against_the debt evidenced by the' note and "any indebtediess’ to- the ‘Government hereby secuted, with respect’
"to the “property, and to' the.extent;permitted by law, Borrower, hereby telinquishes, waives, -and conveys all rights, inchoate

or .consummate, or-descent, dower, curtesy, homestead, valuation, appraisal, redemption; and exemption- to which Borrower
is or ‘hecomes entitled under ‘the” laws, and constitution_of,the jurisdiction” where the ‘propetty lies, and also the tight. of
possession of the property during the period of redemption; """ W5 S ‘
(21) This instrument shall be subject to the present regulations .of the:Farniérs Home Adininistration, and to its future
tegulations not inconsistent with the express provisions hercof, =~ /- T ! - T i

/(22) Nolices - given hercunder: shall ‘be sent by certified mail, unlééé otherwise’,rbqu.ircd‘b‘y: law, addkicsscd, unless\énd

until 'some’ other address is desigated in a notice so given; in the zase of the Guvernment to'Farmers Home: Administration, *
‘United ‘States Department of Agriculture, at Portland, Oregon 97205, and in. the' case. of Borrower-to him at:-his post office

address stated above. 1o

1

~“loan -in - sufficient amount to pay: the; note and-any indebtedness secured‘,h‘émbyn'and to'pay for any stack necessaty to be .
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WITNESS the hand (s) of Borrower the day and year first g,bo‘vc“)\'riltt?nA

[

STATE OF ORIGON

4493
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ACKNOWLEDGMENT ‘ ‘ . :
FOR OREGON

Klamath ‘
COUNTY OF cunnvrmrariisianspuiemansinsnsparsvaseaie

17th
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Cday of Lo May
DONALD V. PHILPOTT and RUTH A.
n ‘ their

the forepoing instrument ta-be

el

Ly

d

on this_ ety o Xtioa.MDi18E2

LY

gelpe Tt and. duly

resorded n Yol 0S¥
Poghi bt T =

hrms e

P.0.Bop 1508

agrad. Sty O

0 0; ..

SRS & 68 - , personally appieared the aboveennmed

'PHILPOTT, husband and wife,

voluntary act and deed. | Before me:

. 34 ‘n T . . ‘ o ! B . “ - ~
_};‘..____-;,_._-, duly égnamissidﬁéd (or appointed)

.

d-.--,_-;.-_.--....--.._..-__--..-._-"......_,...-..-
R HOR St I UG RNME R Py
yxecuted the' foregoing instrument, and severally .

- levoluntarily, for the'uses and p]urpo‘s‘es‘thervein
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