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CREAL ESTATE CONTRACT

w

%

THIS AGREEMENT, Made in duplicate this first day of April,
1968,.betweeneTHOMAS[J; LACEY and MARY MARIE‘LACkY, Hu hand

and Wife, as tenants by the entirety, First Partics and Sellers,

‘and DONNIE D. HEATON and MARGARET €. HEATON, llusband and Wife,

also as tenants by the entirety with right of “survivorship,
Second Parties and buycrw,
, WITNESSETI:

Firbt Partlcv agree. to sell to Sec ond Partlcs, and the

'1attcr avrec ‘to buy from thc foxmer, th follow1np descrlhed

»»M"’T M‘me

o
realfprqperty 91tuated in-Klamath County Oregon: N s “1_;1uv‘ r ~: f ‘ o

Lot:8in Block 19 of Orannal Town of Merrill,
‘dcgordlng to the Official Plat thercof on fxlc
1n the records of Klamath County, Ore 5on,

SUBJLC1 10 Liens of the Clty of Herrlll if any; and
Mortgage , including the terms. and provisions thereof, dated
Februarv 8, -1956, recorded ‘February 16, 1956 in Mortgaﬂe
Volume 169 at page .53, “given to sccure the payment
$5,500.00, with 1nte1c st- thercon and such. future advances -
cas may be provxded therein, executed by George F. McKee .
and Oma S. McKee, husband and wife, to First Federal®
\Sav1ngs and Loan Association of Klamath Falls, Oregon,
a Corporation, which Mortgage with interest thereon’to
mAprll 1,-1968, Buyers dssume and avrcc to pay

¢ '1he total prlcc for Sdld realty is: @0,000 00' on 7ccount of
~which $500.00 has been paid down: Inadditiony Buyers assufe
and:‘agree’ to pay the above described Mortgagc;agalnst said
%propcrty in  the ‘amount of $? 211 75, 1leaving-a balance of
+$5, 288 25 Wthh Buvcrs qgree to pay as“folloWS'

$1 000 00 or more, plus 1nterest on or before August
1541968, and .- : ~

$1 000 00 or more, plus: 1ntercst on or- bcfore Aupust 15th

‘ ‘ *of cach year thereafter until said balance plus -
Lntcrest has been paid.in full. = o000 ‘

Interest is at the Tate of 6% per annum on unpaid balanccs.

(Intorest starts April 1, 11968 Payments ‘as made”shall be i R : :
applled first ‘upon: “intéres t accrued to. datc of”payment, S i S s o Ty ph oot
~and balance on pr1nc1pal G R \ S \ T

Fhlxty (30) days gracc is allowcd for making any
monthly payment‘ "

PQSSESSION:G»w - VBuyers took: posse551on of the: propcrty Aprll 1 '1968(
PRORATION' .~ ' Property.taxes.and fire 1nsurance premlum shall be i
s A prorated to Apr11 1 1968 L , pp

SELLERS FURTH R ACRLE -TO DO THb‘FOLLOWING

TITLE BT ,’ ,,;At the:r cost, and* w1th1n 30 days ‘£xom date hercof
,INSURANCL “otosen o furnish Buyers with Purchasers' Title. Insurance. -+
e Policy showing marketable- tltle to the ‘realty, clear
ofall liens: and cncumbrance w1th exccptlons only
as herc:n 1nd1cated T

cHATBURN & BRICKNZR :
: ATTORNEYS AT LAW

Mmml.l..' onxaon .




DEED IN ESCROW , Convey the realty to Buyers by good and sufficient
Deed in Warranty form, und deposit said Deed in Lscrow
with First Fecderal Suavings & Loan-Association, Klamath
Falls, Oregon, with instructions for delivery of ‘ ,
said deed to Buyers, or to cither of them, when the : T TIIE e s g e e g
property is paid for in fully ' ik 1 O v

37 Permit Buyurs to retain posgeésion‘of the property
so long as they do not default hereunder..
; i ‘
BUYERS FURTHER AGREE TO DO THE FOLLOWING: w

MAKE PAYMENTS © 1, Make all bayments called for herein promptly, not
PROMPTLY - . later than 30 days uafter due dates thereof, time
. being of the essence of this contract.

TAXES § 2. Promptly pay before same become delinquent, all taxes,
ASSESSMENTS , assessments and other charges hereinafter imposed
» . against the'property, and to keep the buildings on
.7 the land continuously insured against fire, with '
o extended coverage, for not less than 3/4ths their

“full insurablie value with loss payable to Sellers and
: ; ~ Byers as their respective interests may appear. and

T "+ deliver policies to Sellers upen their request.

"NO" LIENS TO : Not to permit any liens to be filed against the

BE FILED . 5 property for labor,imaterials, repairs or improvements,
o : ~and:promptly pay all.indebtedness incurred by their
acts which might become a.lien against the. property

superior 'to the rights of Sellers.’

. NO STRIP. = - " Not to commit any strip or waste to the property;

£ OR"WASTE L “to maintain-the property in as good-condition as same

W Sy now is in or may 'bé placed in, usual wear and tear
and damage by fire excepted; and to pay Sellers' rea-
“sonable attorney's.fées, to be determined by the

- Court, in'case of 'suit or action to’ foreclose this
contract, regain‘possession of the property, collect
the purchase price or any part-thereof, or to enforce

~‘or protect any 'of Sellers'.rights ‘héreunder. :

W

IN .CASE BUYERS' ' It is agreed that: should Buyers fail to keep the property
W FAIL-TOPAY free and clear of past due taxes, assessments or other charges .
<TAXES OROTHER~imposed against it; ‘or should they fail to:deliver'fire' in:
_CHARGES‘OR ' ‘surance policies as_ above called for, then Sellers, at their
“WDELIVER " " option;.with or without motice, and 'without waiver of 'such
‘FIRE :INSUR." default, may pay .such taxes, assessments or other charges,
o : ’ “or, any part thereof, and may secure and pay for such. fire
‘insurance, or dny part thercof and any .payments so made by
" Sellers shall be immediately ‘due and payable' to Sellers, S G
shall draw interest at, the:rate of 6% per annum until refunded, .
,‘and,shallfbe;gdded‘to the unpaid-balance of this contract. . . ..

STt s dgreed that waiver by Sellers of “any’ breach or
©% ~default on the 'part of Buyers hereunder shall not be a .- L
‘waiver of subsequent or other breaches or.defaults. (if any).
' Default hereunder by Buyers shall cause the entire unpaid . . -
balance of this contract to become immediately due and payable,
*-at1thé‘optidnﬁoffSeIkms‘ ST ‘ I R ‘

IN CASE OF =« .. It is agreed that should the buildings on . the land be des-
FIRE< - o  ‘troyed or damaged by fire or from any other cause covered by ..
PR SR “insurance, the insurance money ‘received.on account-of such
. loss or damage shall be used fcr the immediate repair or re-.
‘placements of the damaged or destroyed buildings, or at option
“of ‘Buyers,..such-funds. may be applied upon-final payments of
. “this-.contract,. L e i SECEERS PR TESH

G !

' CHATBURN & BRICKNER *
ATTORMEYS AT LAW :
; MERRILL, OH»!G}QN’
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TITLE TO
PROPERTY

HEIRS “§
ASSIGNS

STATE OF OREGON ~ )+

- »

beuﬁtyﬁof K1ﬁma§hif) e e ffh

i

It is agrecd that title to said property shall remain in
Sellers until the total purchasc price, principal and interest,
is paid in full. Should Buyers default hercunder, Sellers
(at their option) may declare this agreement pull and veid at
any time such default continues, in which event,. the property,
with right to possession of same, shall immediately therveafter
revert to and revest in-Sellers as absolutely as thounh -this
agreement had never been made, without refund er reclamation
to Buyers for any payments or improvements made on or to the
property, it being agreed that such payments and improvements
(iT any) are to be, in such an event, veasonable rent for the
property and liquidated damages for breach of contract. In
the event of Buyers' default hercunder, the “above mentioned
remedies to Sellers are not exclusive, but are in adidition
to all other remedics Sellers may have at ldaw or in equity.

‘This‘agreement‘exteuds to and binds- the executors, ad-
ministrators, sUCCESSOTS, heirs and assigns of the respective
parties hereto. ‘ ‘ g ;

"IN WITNESS WHEREOF said parties hereunto set their
day and year first above written. g .

“the

. - -4}
“DONNILE D. HEATON

¢

e e

HEATON

88

3Oh[tﬁiS/v day of May}‘f958;.beforeAmcq Thomas W.
“Chatburn, a:Notary public for Oregon, personally appeared
Thomas -J. and ‘Mary Marie.Lacey,>husband'and wife; and Donnie.D.

“hhﬁxMargaret;Cl«Heatgn; Husbandﬂand¢Wife,'kn0wn to.me to be-the: .

(andfabknowledged to me. that they executed the same:.

-persons whose names are subscribed to the within instrumenty.

A ULl
et oo et oNotary Public for Oregon . ‘= ..~
e My,tomm;}qxpires‘Dec; 21,1969 -

B R SE i

STATE OF OREGON, | .~
County of Kiamath } ot
" Flled for‘regord at request, of ;

20ty i My D 1968, .
N TL R M WU B
feworded i1 Vol_M6&_of . Deeds

o “““9}"',BUQEHS‘;countyj,merx o
- Feifi$4e50.
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