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DEED IN LIEU OF FORECLOSURE

(Trust Deed):

3

KNOW ALL MEN. BY THESE PRESENTS that-

WHEREAS, the title to the real préperty hereinafter described is
vested. in fdee 1siimple in WILLTAM R, TRUSTY and EDITH A, TRUSTY, husband
and wife ,
hereinafter called "Grantors", subject, however to a trust deed to
OREGON TITLE INSURANCE CO,. an Oregon corporatlon _yas Trustee,
for the Beneficiary, THE_NEW_YORK BANK IFOR SAVINGS

the present holder-of the note secured by said trust deed, and said trust
.deed and note are .in default, and the Benef1c13ry has.threatened to cause
the Trustee to eXercise the power of sale in said trust deed or brlng a
judicial proceedlng for the foreclosure thereof and

WHEREAS, the Grantors being unable: to pay the note secured by sald
trust deed and desiring to avert said foreclosure, desire that the
Beneficiary accept an absolute deed of conveyance of said property din
satisfaction of the indebtedness secured by said trust deed, and the
Benef1c1ary does now accede to said request- and :

WHhREAS, said trust deed is insured by the' Federal Housing Admlnls-
~tration. and the Benef1c1ary is relinguishing its interest therein to the-
’Secretary of Housing .and Urban: Development hlS successors .or assxgns,‘
herelnafter called the . Grantee- o ' ‘

i

- -_NOW, THEREFORE in con51dcratlon of One Dollar to the Grantors pald
by the Beneficiary, and 'the cancellation' of all. the debt ‘and -all. evidence
‘of indebtedness secured by sald trust deed by’ the Beneficiary, and the
. surrender to“the Triustee for the ‘cancellation by it of said note, receipt
‘of all of whlch ‘consideration’ is hereby acknowledged,  the Grantors do,. -

hereby grant, “bargain, sell and.convey unto SECRETARY OF "HOUSING AND

‘URBAN. DEVELOPMENT OF WASHINGTON, .D.C.,. his successors and assigns, all.

of the follow1ng described real property situated 'in the County of T
: i Klamath ., state of Oregon, t04»1t- :

- ‘....Lot 3, Block 3, CASA. MANANA Klamath County, Oregon....""

b : w v

together w1th all the tenements,kheredltaments and appurtenances there- o
‘unto belonglng or in anyw1se,appcrta1n1ng. :

70 HAVE AND" TO HOLD the above—descrlbed and granted premlse Awith‘
he appurtenances unto the Grantee, 1t§‘successors and assigns forever,
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Doed

im 1Lu of Toreclosure
{Trust Deed) :

(*unttra, for thetmmelves and their exceut
, do covenant. to snd with the Grantee, its
follows: -

L]e Crantors are lawfully. seized iﬂ fec simple of said preperty,
clear of encumbrances except said ed of trust. :

this deed is intended as a conveyance, absolutely in legal

well'as in form, of the title to said premises to the Grantee,
and not as a wortgage, trust conveyance, or security of any kind, and
that possession of said premises is hereby surrendered to the: said
Grantee+ and that in executing this deed, the Grantors are not acting
under any misapprehension as to the effect thereof, nor under any duress,
undue influence or misrepresentation by the Grantee, the Benecficiary,
or any . agent or attorney of either of them.

IN WITNESS WHEREOF, the Grantors have exccuted these presents tnls”

[z day of _Rp . d , 1968.
GG 3BT ) /ﬁ{{u ﬁ T{’“«Z___
ELLA BENGSTON. . ; am usty
F) NOTARY PUBLIC - CALIFORNIA !
U  PRINCIPAL OFFICE IN | é (,r/ /"! ////t:;;?;
KERN COUNTY y ’ e o
GRANTORS

STATE OF - CALIFORNIA

T

County of . “Fran . SR y

v On this 4‘47'day of é%gﬁﬁz . 1968 beLOle mcy a ﬂotary public

in and for said county and $tate, crsonal;y apoea red. the w1th1n—named

”known to me . to.be the identical: individuali "escribed in and who executed
the within instrument: and. acknowlecged tO me that they executed the same
freely and voluntarlly : L DR ' -

IN TESTIMONY WHEREOF I have hereunto set my hand and arflxco my
official seal the day and year last above: written, ,

C[j/,«/ yj' &M ;
"Notaxy Public or '_€alifo znia

My Coﬂml“SlOn plres-

LA A BENSETON, Netory Public
| By Commsisston Brpires tav, 76, 1971
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ER hefebyVoertifywthat the true and
actual con31deratlon of the above
deed 1s “the sum. of. $l6 0 0

b Bty

of Attorneys for Benef1c1ary

STATE OF OIU.:GO\" COU \TY OF A..- RTTe8
F‘lled for record at xoquest of . 4,/ wﬂm.,;/hrcu

ibia ..‘..7'}3- day'of ----}Z’?/A« e K ')c,\'? at oclvck &QM., &B; \
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