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NOTE AND MORTGAGE

© THE MORTGAGOR,

mortgages 1o the STATE 0¥ ORF.C‘-ON: represenled and ac
ing deseribed real property locsled in the State of Oregon and Couniy of

Lot 6 in Block 9 of HILLSIDE ADDITION T0O THE CITY

-' (S A
- 276 it

Wiflimm B. Collicr and Emna Maxine Cottier, husband o

ting hy the Nirector of Veterany' Affairs, pursuant to ORE 407.030, the fallow=

Klamath .. .

OF KLAMATH FALLS, Klemath County,

Oregon.

together “with the tenements, - heriditaments, rlﬁhts‘ privileges, and appuricnances in
. with the premises; electric wiring and {ixtures; f{urnace an

covermss built-in stoves, ovens, electric sinks, air conditioncrs, refrigerators,

installed in or on the premises; and any shrubbery, flora, or timber now. growing . or
replacements of any one or more of the foregoing items, in whole or in part, all of whi
land, and all of the rents, issues, and profits of the mortgaged property;

cluding roads and easements used In connection

heating system, water heaters, fuel storage receptacles; plumbing,
binets, built-ins, linol and -l

floor

" ventilating, water and irrigating systems; screens, doors; window shades and -blinds, shutters; -ins,
freezers, dishwashers: and all flxtures now or hcreafter

hereafter. planted or. growing thereon; and any
ich are hercby declared to be appurtenant to the

.. Dollars

- e e em e e am wm o e e e

to-secure the payment of ..

TR

Eley.én,...'I.‘.hciu}gand;and.hno/ 100, 7.7

°r, and.interest thereon, evidenced by lhe following promissor;
: : . [

.,Qoq.oo,.f

¥

y note:

. = Dolars (5.....11.,000.00. =
Oregon, at the: ratecof four percent per annum, - p.
‘at the office of the Director of Veterans'. Affairs in Salem,.Oregon, as follows:

: or; or before Augilst1,1968 3

..... month. = th..
suceessive year on the premises described in the mortgage, and continuing un

and advances shall be fully. paid; such payments to be-applied first as Intcrest

the principal.

The due date ot the In.st‘paymcnt shall be on ox; befqre‘..‘,.J.ul,y . .
© " In the event of transfer of ownership of:the premises or. any part there
under ORS 407.010-to 407.210 who assumes the Indebtedness in his own right, I
if transferred to a_person not entitled to a.4% interest, rate,
from date of such transfer: .

"4 1 promise to’pay to'the STATE OF OREGON .Eleven Thousand.and.no/100.s...

=, with intcrest from the date of -inftial‘ disbursement by t‘he State of
rincipal_and.intercst to be paid in lawful money of the United States

. and $.63.00.0n.the..15t..0f..each
o emsmehioe’ w o Cthercafter, ptus ..one=twelfih..o

of
n
the balance shall draw interest as prescribed by, ORS 407.070

This note s secured by ‘a mortgage, the terms of \#hiéhv are m de a par ?emol.

[ . .

ﬁ‘.r ..o the ad 'valorem_ taxes for ‘each
t. tull amount of the {)rlnclpnl. interest
on the unpaid principal, the remainder on;

to anyone other than a qualified veleran
'will. continue o be liable for payment and

7
SN d

,Dvuted at .

Kiamath Fails, Oregon - f"*L/él

- May 20,1968

,f-f17)y-. C?am Cltife”

_The mortgagor or subsequent owner may pay all or any part of .the lq
o ‘ . The mor(gégor covenants that he owns the Premfscs in fee slmplé. has {(ood rig!
{from cncumhrnncvifl:hm. he will warrant ‘and de

povennn?. shqll no extinguished by foreclosure, but shall run wit| thc‘ylnnd.

" MORTGAGOR FURTHER COVENANTS AND AGREES: « .-
1. To, pay. n!l erts and moneys sccun;d hereby; : ) E i - .
2. Not to:permit the buildings to become vacant - or unoccupled ; not to permit th
provements now -or. herea lcr‘exlstlnciz: “to
ac;c'o;r,d,ance_‘wnh any agreement made between the partles hcr?

Not lo pe\rmlt'v(he cutting or rpmovx\l of any timber exbcp(_ fLor hi

t0

Eali o4

. Not to permit-any tax, ‘assessmem. lien, or encumbrance to exléyt at any time

‘oo

advances to bear interest as provided In the note; .

7. 'To kccb all ‘bulldings unceasingly lnsurcd‘ during the term of the mortgage, ‘againat-loss b
he mortgagee; to deposit with the morigagee all such’

such insurance shall be made payable to the mortgagee; if
the insurance and lhe cost shall be added to the principal,
ue and -shall be secured by this mortgage; insurance shall be kept.in force by the mortgagor in case:of fore-

company or companies and in such an amount a5 shall be satisfactory to i

p
olicies -with' receipts showing payment in. full of all premiums;: all
he mortgagoll;t{nils to effect the {nsurance, {he mortgagee may securc

- deemed a’'de

an at any time without penalty. . . D

entl 'same’ forever “l{\‘“““ the clalms and 'd

Not to permit the usc of the prcmiscs torvnnyrob]ecﬂonnble or unlawful \purpose;

Mortgagee is authorized to. pay all real property taxes nssessed against the premises an

ht to mor!g’nge same,’ (hnt-’the premises. are..free
d'd ds of all p \ h ver, and this

' : sl 0,

Anratat t o I

e removal of

f any or im=
keep ‘same -in good rcpnlr: to. complete: all construction within a reasonable time in

s own domestic use; not to commit or suffer any waste;

. ;
g

. . N ' : ‘
d add same to the principal, each of the

fire and such other hazards in such

: ‘closure until the period of redemption expires;.
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Mortgager shall be entifled to all vompensation and daimages reselved under right of cininent domain, or for any srowrity voluns
tarlly relessed, same 1o ‘be applied upon the indebledness;

Not ta Jease or rent \h_& premiser. oF any part of siame, without written consent of the mortgages;

To promptly notify mortgagee in writing of » transfer of ownership of the premises or any part or interest {u same, and to
furndch 8 cu{;y of the strument of wansfer to the morigagee; Bny purchaser shall assume the indebledness, and purcheeers
not entitled 1o a loan or 45 intcrest rate under QRS 407010 to 407210 shall ppy interest s prescribed by ORS 407.070 on sl) paye
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; bo Instrument of
transfer shall be valld unless same coblaing a covenant of the grantee whereby the grantes assutnes the covenants of this mort.
gage and agrecs 10 pay the indebtedness secured by kame. . :

The mortgagee may, at his oplion, 1 case of drfaull of the mortgagor, perform same in whole or in part and all expenditures made
in o doing including the emplogment of en allorney to secure complance with the terme of the mortgage or the note shell draw
interest ot the rate provided in the nole and all such expenditures shall be Immediately repuyable by the mortgagor without demand
and shall be secured by this morigage.

Default in any of the cuvenaniy or agreements herein contained or the expenditure of any rifon . of the loan for purposes
other than those specifled in the application, except Ly written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and puyable without notice and thig
mortgage subject to foreciosute, : '

The failure of the mortgagee to exerclse any options hereln set forth will not constitute a walver of -any right 'urlslng from a
breach of the covenants.

In cuse foreclosure Is commenced, the mortgagor shall be llable for the cost of & title search, atlorney fces, and sll ciher costs |
Incurred in connection with such foreclosure. o

' Upon the breacli of any covenant of the morigage. the mortgagee shall have the right to enter the premises, take possession .
collect the rents, issues and profits. and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall st o
have the right to the appointment of a recelver to colleci same. . B o '-"'.Yr.ﬂfl\r\,,;u
The covenants and agreements herein shall extend o' and Le binding upon the heirs, executors, - administrators, successors and
assigns of the respective parties hereto, .

1t is distinetly understood and agreed that this mortgage is subject to the provlslohs of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent mmendments thereto and to all rules and req]’nlnliom which have been fssued or may here-
after be issued by the Director of Veterans' Affairs pursuant to the provislons of ORS 407.020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein, . B . .

WITNESS WHEREOF, The mortgagors have set their hands and seald this ... 20.. day of May

IN

. / i) o
- L Ll "( L"“"” ‘/j b (Seal)"

z 4

s . ; o o 3 r Y .
[(’70 2l :;44’,‘:”7](/4/1.4 s @J ({C( ,~¥"-&">(/Senl)

(Seal)

~ ACKNOWLEDGMENT

STATE OF OREGON,
e :

-

RN ¢ LG N N : . ;
County- of Klamath Mny v20’1968

T ? . . : o o . - '
.Before me, a Notary Public, personally appeared the within named ..W.1 i Lid d.Emma Maxine.Collier,

his wite, and acknowledged the foregoing Instrument to be their. voluntary,
act and deed. i ‘ P o . PR i

" WITNESS b;} hand and official seal the day and year ia;t above written.

MORTGAGE

FROM ... . TR . w: TO Department of Veterans' Affafrs

STATE OF OREGON,. o g ! oo ‘

X i
. v
County of ...... /4./;”41— - il

- " D eertify that the within was recelved and duly recorded by me In f‘/} e, ”""‘"/'/L'" County Records, Book ot Mortgages,

: P 5 ) : SR 3 e ) /) RPN .
: 'No/}//%' Page 452/2 on the ﬁj’) day of })7((»‘,1 /(/d ‘V 4//7 e %/»7 4 ﬂfl‘fcoungy (/f /-é—/
By //‘a’;’;?—q '.'/%/f/@‘:o_ P ey Deputy,” -

&0 777’1/’ /94 a ’ at o'clock /2 7/1\4

. Flled

Cotnty - ; g Y rvaniiens

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS . |
nme General Services Bullding ™" 7~
Salem,. Oregon 97310 .

Form Le4—(7-03)
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