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THIS TRUST DEED, made this 2., .day of . Mdyu\m , 1998, botween
s JEROME. Ay GROENEVELD. ARD. RUTH A. GROENEVELD, husband and wife . .

- i . ., as ‘grantor, Willlam Gemong, , as trustee, and
FIRST FEDERAL SAVING3 AND LOAN ASBQCIATION of Klamath Folls, Oregen, cerporation” organized and -
exisling under the laws of the United States, as beneficiary; . P

. WITNESSETH:

The grantor {rrevocably grants, bargains, sells and conveys to tho fruslee, in trust, with power of sale, the
property in Klamath County, Oregon, described: as:

A-tract of land in the NEANWESWY of Section 14, Township 39 South, Range 9 East of |
the Willamette Meridian, nore particularly described as follows:.
Beginning at an iron pin at the % section corner common to sections 14 and 15,
Township 39MSouth, Range 9 East of the Willamette Meridian; thence South 89946'
East 277.5 feet and South 89°13%% East 392.4 feet along”the Southerly boundary
of Summers Heights, a platted subdivision. in Klamath County, Oregon, to the

-« Northwest corner of the said NEINWESWY of said Section 14; thence South along the
West boundary of same distance of 30.0 feet to the South boundary of Sumnmers Heights
and- the true point of beginning; thence continuing South along said boundary ‘a distance
of 100,00 feet; thence East 100.0 feet and pavallel with the North boundary; thence

North 100.0 feet; thence West 100,0 feet to the true point of beginning,

which said described real property does not exceed three acres, fogethor. with' all _and ‘singular’ the" appurtonances, tenements, hereditaments,
renls, issues, profits, water rights  and other rights, gasoments or privilegos now or: horeafter bolonging to, derived from or in anywiso appor-
tatning to the above described premises, and. all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixiures, together ‘with all awnings, venetian’blinds, floor covering'in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltdn appliances now or- hereattor installed in or used in connoclion with "the. above
described premises, Including all interest therein which the grantor has .or: may. hereafler acquire, for the purpose of securing perfermance of

each uqreememhof the qmnéor herein contained and .\.he payment of the sum of TWENTH MOUSAND ONE HUNDRED FIFTY&NO/IOO

(sA.“.Z..Q;.l,'iQ,.Q.Q._:“NK) Dolldxs, with inieresl lhareon‘dccordinq to the torms of a pré‘missoryvhota"ol ~even date l)‘eﬂwg%, payable: 1o .the
beneliﬁﬂeor wﬂer and made by - the ‘grantor, egncipcl and Interest. being 'payable in” monthly - installmenis of $ 147, oo, COT ing .

“This trust: deed shall further secure the payment of such additional money, .. defuult, wny. balante remaining, i the reserve acoount shiall be credited to the
if any, a8 may be loancd herenfter by the beneticlary to the grantor or others Indebtedness, - 18 the reserve account for taxes, asseasments, insurance premiums
ohaving an {nterest in'the: nbove described J:roport. > 88 may he cvidenced by a , and other charges Is hot sufficient at any time for the paymnent of such charges
note. or notes, If:the indebtedness. secured by this trust deed is evidenced by ' asothey become due, {he grantor shall pay-the deficit to: the beneficlary - upon
-~ ‘more_than ond mote,: the; hencticiary may credit paymente recelved by it ‘upon demand, and if not pald within ten, days after such demand, the benefleiary
. -any of sald notes: or puit of.any payment on onc note and part on another, mav at {ts option add the -anmount” of” such defleit to the prineipal " of - the

as the bencficlary may elect.” : - . o “ohﬂgullon secured hereby,

... The grantor hereby .covena to and with the trustee and .the benellclary . Shoulit . the ﬁrnntm fail to keep any of the. foregolug covenants, then the
bercin _that  the sald - premiacs “and ; proy erty “conveyed by this trust deed are - Lenefielary may at its option carry, out the snme, and all its cxpenditurcs: there.
frec and clear of all cncumbrances and -that the: (?'rnntor will and his heirs, - for shall drow’ inferest at the rate speclfied fn-the note, shall be repayable. by.

and . admi tors  shall: warrant. and defend his” sald title: thereto »the grantor on. demand and shall be sccured by the lien of this trust deed. In
against- the clajms of all persons  whomsoever, " A this conncction, . the beneticlary shall have tho tight In its discretion to complete

. DU et E . T . any {mprovemenis made on said premlses and also. to. make such repairs to sald

Tho 5mnlyor covenants and syrees to pay sald note according to the terms property s In Its sole discretion: it may “deem necessary or advisable,

- thereot and, when due, all taxes, ‘asscssments - and - other charges levied against R Gl . . "

=sald property; to keep snid ar)opcny free from . all cncumbrances -having pre- ‘The grantor further agrees.to oom}lly with all laws, ordinanees, regulations,

. eedenco over.this trust deed;:in. complete alt bulldings {n course of constructlon . covenants, conditions and restrictions atfecting sald property; to pay alt costs,

‘or hereafter constructed:'on sald S'mmms within six -months from the date - fces and expenses of thie trust, including. the cost of title search, ns wéll ns
hercof or tho date’construction (s hercafter commenced; to repafr and ‘restore. | the : other. coata’ and ox}vcnscs of . the “trustec ‘incurred fn connection with or

" promptly and in:good: wotkmanllke manner any. bullding or mprovement “on .In enforcing this obligation, and trustee's and attorney’s fees actually- Incurred;
sald property :which may be damaged or destroyed and ‘pay, when ‘due, all © “to appear in and defend any action or procecding purporting: to affect the secur.
. costs - incurred - therefor; “to * allow heneticiary . to inspect “sald pm{mrty at ‘all .- ity hereot or the tights or powera.of the heneffciary or trustee; and to pay. ail
times durlng construction; to, replace mnr work- or matcrials unsa {stactory to costs and expenses, Including cost of evidence of tille and attorney's'fees I a
heneficiary ‘within fifteen . days after wriiten notice from beneficlary of such reasonable sum- to be fixed by . the court, In- any" such actlon or proceeding In -
fact; not to remove or destroy nnK bulldm% of improvementa now or hereafter _ which tho beneficlary or trusies ma, appear and in.any ault brought by bene.
constructed on sald premfies: to keep all uildings . and _[mprovements now or ticlary to foreclose .this deed, and all sald swms shall’ be secured - by this trust
hereafter. erected upon aald pmﬁerty in good repair and to' commit or suffer - decd. . g Lo

no waste ‘of sald”premisea; to keep all bulldings, pmpcrti' and jmprovements - . . - L ¢ : .
now - or’ hereafter: crected on -sald premises continuously Insured against loss The beneflelary will' furntsh to the grantor on’ writlten request therefor an
by tire or such other hazards ns the beneticlary may from time to-time require, * - annuat statement | fAccount hut shall not he obligated or required- to furnish
in & sum not less than the original principal -sum of - the note or obligation any further statements of account, . = Y .
sccurcd: by this trust decd, In a: pany or ptable to the bene. ' 3 i . i
,flclarywn;l to dcllvlf]r t,hlc orlgl’nalfpollcy ?r Lllnnuxl')nnm}( lln eomi«it gordm nndd wll:lh K In ‘mutualiy; agreed “that: R
approv 088 - payable -clause in - favor. o 10 benelicla attached and with o N i
T paid, Ptoy the ' principal placa. of business. of tng beneficiary . at- lcast L. In the event that any portion or all of said property shall he iaken
Pmeen days - prlor to tﬂc crpccuvo date of -any such pollcy - of insirange. - Xf  Wnder-the right of eminent domain or condemintlon, the Leneficiary. shall have ;
said: policy 0;’ insurance in-not’ o tendered, the hene icinty may In its own the rlght to commence, prosccule in §ts own uame, appear In or defend any. ac-
discretion obtaln ‘insuranco for the ‘heneflt of the beneficlary, which. Insurance . .tion or 1{’"’““‘"“8’- or 1o mako any comproinise or scttlement in connectlon with

" B l such taking and, it it so ecleets, to require that all or any portlon of the money's -
g‘l’,’,“}.‘,,,"c?,‘“" cancellablo by. the grnntor: during the full term of ’Lhn polley "‘h"’ payable na compensation: for sich taking, which are In c}xcas of the amount ¥c‘

N qulred to all roasonnble costs. expenses and fittorney’s fees necessarlly pald

. "In order. to. provide regular] for the prompt payment of said taxes, nsscas: or incurre rantor - In such-proceedlugs, shall he pald to !hu'bcncﬂcllu:y
ments or ‘other. charges and. lnau’xv-nnco promiums, thz grantor ngrees. to pay. to ) ‘Hpon any. rensonable costa and expenses and -attorney’s
the hcnerlclnrr. :together ‘with and {n- nddition’ to tho monthfy payments of ! or incurred "r" the beneficiary in such proccedings, and the:
rrlnclpnl and Interest, payable under the terms of the note or obligation sccured . balanco applicd upon ”‘“k’""C‘MC( ness secured hereby; and the grantor "E“?c"[
icrchy, an: amount - cqual to one-twelfth (1/12th) of tha taxca, assessments and - 8L It own oxpense, to take such actions- and execute such lnutrumcms (Y] !hn.l

“other eharges due nml(prwnhln with 'tespect ‘10 ‘safd property within cach-succeed. ' . b0 neccssary in obtaining such compensation, promptly upon the henefictary’s

i ing l,luI"elvc“r‘v:ontha, 'tmt ns?lono-thlr'?y-shl:&h' (l/aalth) of 'e'glc lnz\lx‘mnco prcml\:y‘xlu .« Tequeat, L . Lo
payable with tespect to'sald property within each: succeeding three years: while . , i v " -
this trust deed remains in effcet, naycntlnmwd and dirceted by the bencticinry, - Hclnryz, pﬁ)"‘mncw!: H;“I"Lsmrlge:r:::l tllvr;lc(;n;%nltllr:r? (‘Jl otrllﬂ:"ti!:"tﬁl rtl;ft“lu:l:'c' :gt'g‘?alr‘chs-
such:gums to ho credited to. the {nlnclpnl of the. loan until” required for- the dorsement "(in" case of full r or \ation), - withont affceting the'
several purposes thereof and shall thereupon he charged-to the principal of the linbility of 'any porson. for tho pnyment of:tho Indebtedncss, tho frustes may (a)
foan; ‘or, ‘at the' optlon’ of: the  benellciary, the sums so paid shall bo held Ly oonsent to the making of tny ma] or piat of sald FI’OMFL)"‘ (b) Joln.In granting

o the benclicinry In trust s ' resorve account,” without inlerest, to pay. snid any enseinent or creating and rostriction thereon, ‘(c) foln'In any aubordination
prc}miuqtshtnxcu, s nasessments or other charges when they shall become dve " orothor agreemont nficcting thiis doed of the Hen or_charge hercof; (d) reconvey,
and payable, : L i . " i without w:;rmr;ty. ﬁ}l i)r nnl part of the property. The grantee o' any reconvey
chmc\;?Inllgglct(}rcorur;\:’t&ra c{f :gﬂm mxdr ?fr‘g cr;lblytnoxres;m;ssg:wc{'htgr;?d b%gggg 232‘}3."%;:"4.5?8& o 'vﬁry 'ﬁm ér’:'”&r°hE’f.’“‘:ﬂ.'nl‘°52"¥m§§ﬁ!:}$% ia';ﬁﬁcrmor TII\(:

: y s . o ;
the samo-begin to ‘benr Interest nn, ~n150'€o pry premiums on:all insurance :ml"ﬁé"ﬁ?foo? horeol. ‘Truatcou’mn !or, angvof the wervices ln‘thn pnrngr‘nph‘ '
Pollclcs upon-sald property, such payments are to be mnde f.hrou;}h the bene. . o g .

Aleinry, as aforeanid, -Tho grantor hereby authorizes the beneflo Rry to poy .8 An additionnl sceurity, grantor herehy. asslgns to benetlclary during the
any and all taxes,- nsséssnents and other charges levied ‘or ‘Imposed agalnst  continuance of these trusta all Tents, fasuea,” royaltlcs and profita”of tho pro.
sald property -in the ‘amounts an- shown hy tho statements theroof furnished ' perty affected b{ this deed and ol nny personal proporly located thercon, Unill
by-the collector of -such taxcs, -nsseasments . or other charges, and to ‘[my the rantor ahall delault In the payment of any. fndebtedness sccured herehy: or fn
Insucance premiums. (n the amoun(s shown on the statements ‘submiited by ho performance of .any ngreement, hereunder, grantor ghall have the right to col.
the nsurance carriers or (helr reprosentntlves, and to charge ralil soms to the - lect atl wueh rents, . {saucs, royalties and:profits earncd prior to default as they
prinelpal of “Ltho loan or to withiraw the swms which may he required  from . heeotne due and payable, Ulmn any default by the grantor hereunder, the bene
the reserve scewunt, 31 any, establiashed for that’ purpose, “The grantor agrees ficlary may ‘at any ‘timo without notlce, clther In. peraon,. by agent or by a re.
in no_event ‘to hold the heneficiar responsible for foilure to have any’inair.”  celver to he appotnfed h[y “a court, and without regard to ghu ndequacy “of any

.. nce written or. for any loss.or damage growln? oub of a defect In "any In- - sccurity for the indebted ness herehy secured, enter upon: and.take posacssion. of
surance pollcy,” and ‘the heneficlary heroby {8 an hortzed, in the  event of any " sald property, or'any part, thereof, in ita own name sue for or otherwise collect
loss, 10" comnpromise andd settle with any ‘fnsurance company and lo‘nrpl cny - the rents,’ fksues wnd proflts, including ‘those past_dne and: unpaid,; and apply
Auch- Insurance recelpts upon the obligntions sccured by this trust, deed. In the same, leas costa and’ expenses of operation and - collection, Including renson.
computing the amaunt of the indebtedness for payment and. satisfaction In - able nu.orm?"s fees, uponany Indehtedneas accured hereby, andIn - such order
full ‘or_upon salo or other acqulsition of. tho property by -the hencflelary after . as the hene Ieinry may determine, . :
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4. The entering uponr and tsking poarssslon of enld property, the ocollestion
of auch rents, Jsanos and protite or the procords of fire and other tnsurance pols
fcles or componsation or awards for any teking or damage of the preperly, and
the application or reiessa thereof, Bs atotessld, shall not cure or walve any .do-
hu{‘l« nrunumn of default hereunder or invalidate any act done pursusui to
such notice.

5, The grantor shall notify Deneficlary In writing of any sale or cun.
tracl for sale of the mbove described proporty and furnfah beacticlary on &
forim supptled 16 with such patsonal tuformation concernlng the purchaser as

: would ordinarily be requlred of & new loan applicaut and shalf pay benefislory
4 85.00 service charge.

.- Tima 1" of the ensonoa of this foatrumast and upen defaull by the
grantor {n payment of any indobledness secured hmchi{ of In performance of any
sgreoment heroundor, tho bencficlary may doclare all aums mecured hercby fin-
modiately due and rnythlc by dellvery to the truslce of wriiten nolice of defauit
and olection to soll the trust property, which notice trustee shall cnuse to be
duly filed for record. Upon delivery of srid notice of defaunlt and olection to sell,
the beuetlolnry shall deposit with the trustee this trust deed and all promissory
uotes and docyumeats evidencing expendliures accurnd heroby, whercupon the
trustees shall fix thoe tine and pface of sale and give notice tacroof as then
required by law,

7. After default and any time prior to five days before’ the date set
by the' Trustee for the Teustee's sale, the grantor or. other person  so
{-riv!luund may. pay the entive amount then due under this truat “deed and
the obligations secured t,h(-rcb?’ {including oosts and expennes actunlly Incurred
fu cuforcing the terms of the obligation and trusten's and attorocy's foes
not excecding $50.00 ench) other than such portlon of tho printipal as would
not then be due had no defeult occurred and thereby. cure the defsult,

8. 'After the lapse of such timo a» may then be required bfy taw following
the recordation of sald notice of dofault and giving of sald notlce of saly, the
trustee shall scil sald property at the time and place fixed by him in eaid notice
of sale, either a3 a whole or in acparate psrools, and io auch order as he may de-
tormine, at public auction to tha highest bidder for cash, in Jawful money of the
United Ststes, payable st the time of sale. Trustee may postpone yale of all or
nnfr portion of sald property by public announcement at such time and place of
sale and froin time to time thereafier may postpone the sale by publlc en.

‘IN WITNESS WHEREOQF, said grantor has hereunto set his
s Co ' . ;

; i . .
STATE OF QRE? i
County of K,l'uan sl

e

Cdeed or W iR kuceensor

{i
nouncomiont a4 the tims fized :z the pracoding poatponemant, The traatee shnll
dullver to the purchaser his dued In form as togulred by law, conveying the pro.
pocty ao sold, ‘but without any eovenaut or wartauty, exproas of implied, Tha
recitola I the desd. of any mattors or facts shall be conclualve proo! uf the
truttifulneas theeoat, Any parson, exctuding the trustee but lnoluding the grantar
and the beneficiary, may purchinse at the sale,

9. Whenthe Frustee seils pursuant (o the powers provided harein, the
trusfee ahall n}mli' the procends of the truatee's sale ax followa: (1) T
the espenser of the anle including the compensation of the truatee, aud »
reasonable chatge by the atlaroey, (2} To the obligative secured by the
trust deed. (8} Fo Al persops  baving  reourded  Mens - subsequent 10 the
fuitereats of the ruster I the trust deed e (heir Inleresds appenr in the
order of tholt priveity, (t; The surplus, if any, to ‘he geantor of the Wust

0 Interost entitlod to such surplus,

10. For wny reason perindited by law, the beneficinry may from e o

thme appoiut o successor or succesaors Lo any trustee named hereln, or to &ny
sucoensor trustoe appointed hercunder, Upon such appointment and without oou.
veyanee to the suceossor trusbee, 1he Intler shall be vepled with all title, powers
and duties conforted upon ln( trustee hereln pamed or sppolnted hercunder, Kach
such appointment and substilution shall be made by written lustrument eaceuted
by the beueflelary, containing refercnce to thls trukt doed and fta place of
record, which, when recorded Li the office of the county elerk or recorder of the
county or vounties in which the prum-r\i' 1s altuated, shail be conclusive proof of
proper appointinent of the successor rustee, S

1. Trustee accepts this truct when this deed, duly executed aud ackhow.
ledged Is made a pubdic record, as provided by law. The trustoo §s not obligated
10 uuthf' any party heretod of pending sale under any other deed of trust or of
any action or proceediug fn which the grantor; beneflelary or trustee aliall be a

_pu'ﬂ,\' untees such nction or. preeceding ls brought by ifhe trustee,

12, This deed applies to, dnures to the benefit of, and hinds all partien
hereto, their heirs, legatees devisees, adminlstrators, executors, succesrors snd
assigna, The term “beneficlary® -shall mean the holder and owner, fncludiog
pledgee, of the note .accured hereby, whether or not natied as a hbeneficiary
ierein.. In construlng this deed and whenever the. context so requires, the mas.
culine gender includes the Ieminine and/or neuter, and the siagular numbar in.
cludes the plural, g

and year first above written,

/
/Ldamm 4 ASEAL) ;

é-Léivé 0!, / 'd ‘;4()f7.¢:’~.1{%2¢ /. (SEAL)

May ; 19..6.8, belors me, the undorsigried, a

THISISTO CERTIFY- that o ihig:...........doy of...

o

N biblic “in and  for . id. Gogt d stal snall sred the within named N
°’.my:° i lie " °"' B %ﬁ%ﬁ‘"ﬂ.“&néﬁﬁﬁi’i‘iﬁ“d’nﬁp?ﬁ% A, WGRSE%QI%ELD; husband and wife

A

tl:ci]meipersonully‘.kpown'?to .17_9“ i identical individual S.. named In and ‘Who execited. the icreqolnd instrumont “and - acknowledged - to ma that
" they R " ) & w 5 : . .

4 b ol ) : . .
e_xet:ulé'd) the qcrg}Q}vfreely and voluntarily: for. the uses and purposes theroin’ oxpressed. -

IN TESTI.MONYWHE‘HI\:OF, I' have heieunlg‘sel xﬁy‘hund ond affl
e T t: o ; S

¥

{SEAL)

o
o ¢

" Loan “No.

~ TRUST DEED

© ks LOAN ASSOCIATION -
o EIE e -Beneficlary

"FIRST . FEDERAL- SAVINGS,
7540 Madn St o
./ Klamath Falls, Oregon. .

Alter:fiécordlﬁq Return Tet? "™

STATE OF OREGON
County of Klamath * f

88,

! certify that the within inétru‘rr‘l"enf
was recelved for ;}ecqrd on’ the..41.
day: of ANy 1968

st s

(DON'T UBE THIS at. 2 %;‘?,o'clock‘ /..M., and recorded "
SPACE; RESERVED' . pes

‘ : ror mecoroma. - o in-book . P94 8 on paqe_;./.z_if
Coate - Granlor . : LABEL 1N COUN- :
TO " . ' TIES ' WHERE

" FIRST FEDERAL SAVINGS & S s

Record of Mortgages of said County.

" Witness my vhqnd crrjd seal of County -
affixed. T e

Bty Bpses

! County' Clerk

Dol

Deputy

Froow

Y

REQUEST FOR FULL RECONVEYANCE . =

To' be used :only v‘w‘hoh obllg&ﬂonsuhavo ‘boon, pald.

TO: William Ganong.. ‘ Trustes -

¢
B

The. undersigned. is the legal owner and holder. of all Indebtedness secured by the feregoing trust doed. ‘All sums secured by said irust deed
have been fully paid and satisfied. . You heroby are diracted, on payment to you of any sums owing to you under tho torms of sald trust doed of
pursuant to slalute, to concol all evidences of indebtedness securod by sald trust deed (which are delivered to. you herewiih together with said

. Irust deed):and to reconvey, without' warranty, fo the pariies designated by the terms of sald trust dood tho estale now held by you undoer the

same.
N °

 First Fegi}e:al‘Savir.l‘qs and Loan Association, Benéflclcxry

‘b’y‘




