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TRUST DEED

THIS TRUST DEED, mode this 20 day of . . .. May.

DON-LEE -OWERS ARD - LINDA - JEAN OWENS ,- husband ax\drﬁife
. e e i e i e, Q3 TGO, Willlom Gariong, , a trastee, and
FIRST FEDERAL BAVINGS AND LOAN ASSOCIATION of Klomoth Folls, Oregon, a corporalion organized and
existing under the laws of the Uniled Siaies; as bencliciary; )
) WITNESSETH:
The granter irrevocably arants, bargaing, sells and cenveyz to the trustee, in
proporty in Klamath County, Oreqon, described as: :

b8 botweon

trust, with power of sale, the

Lot 3 of DEBIRK HOMES, Klamath County, Orcgon

e ey g

e

which sald described real property does not ‘exceed three acres, together with all and singular. the. appurlenances, lonoments, hereditaments,
rents, issues, profits, water rights and other rights,” easements or privileges now. or hereafter belonging to, derived from or in anywise apper -
taining to the above described premises, and all plumbing,. lighting, heating, ventilating; air-conditioning, reirigerating, watering and: irrigation
apparatus, ‘equipmont and fixlures, together with gll awnings, venetian blinds, floor covering in place such as wallio-wall carpeting and lno-
leum, shades and built-in' ranges,  dishwashers and other builtdn appliances now or hereafter installed in or used in connection with the above
described premises, including all Interes! thereln which the grantor has or may hereaftor acquite, for the purpose’ of securing porformance of

nod and tiie paymont of tho sum of ELEVEN THOUSAND SEVEN HUNDRED AND NO/100-

each agreement of the granicr - herein contal

) Dollars,” with interest thereon according to the - terms ‘of a promissory nole “of evon’ dale herewith, paybbla to the

béneﬁcicry or, order 3181 made by the ‘grantor, princlggl and interest being payable in monthly installments of $...84,
June i 19 : B

This trust deed shall further securs the payment of such additional money,
It any, as may Le loancd herenfter by the bencficlary to thoe grantor or others
having an interest in the above described J)ropert‘y, a8 may.be evidenced by n
note or notes.. If ‘the indcbtedness sccured by .this trust deed Is evidenced by

more than one note, the beneficiary may credit payments recelved by §¢ upon .

any of sald notes or part of any payment on one note and part on another,
as the beneticlary may elect. ¢

The gra'nt,cr‘ h‘embyA covenants to and with the trustee and the beneflelary’

herein: that. tho said: premises snd property conveyed by this-trust deed are
free and clear of all encumbrances and that the grantor will and his helrs,
exccutors and administrators: shall warrant and. defend hls . sald - title thereto

agalust, the claims, of all”pipsons whomsoever, ¢ o .

The pimntor covenanta’and agrees {o pay satd note nccording to the terms
thereol and, when due;”all taxes, nssessments and other charges levied ngalnst
said - property; tockeep snid property free from: all. encumnbrances having l)re-
cedence over this trust: deed} to completo.all bulldings in course of construction
or herealter” constructed on said premises within six months- from :the date
hereof or the date: consiruction iereafter. commenced; to repair and restore
promptly -and ' in good workmanitke manner any bullding or improvement on
sald property . which «maybe -damaged or destroyed ‘and 'pay, when due, all
costs incurred. therefor;"to - illow beneficiary - to. inepect -sald property at all

..times: durlng construction; to replnco nnf' work or mnterinls unsatistactory to
beneficlary ;within. fifteen :'daya after written notlec from beneficlary of ‘such
foct; not to remove or destroy’ an{ building or:Improvements now. or hereafter
constructed ‘on snid premises; to keep sl buildings and fmprovemenis now or
hereafter erceted -upon safd Yomﬂmy in’ good repair and-to commit or suffer
no*waste of sald premises; cep all bufldings, pmpcrt{ and improvements
now or-hereafter erected on said premises continuously. Insured against loss
by fire or such other hazards as the benellcinn{ may . from time to time requirs,
fn a sum. notless "than the original principal sum of  the note
secured by this trust deed, jn a or i table to the benc-
ficlary, and to deliver.the original.policy of Insurance in corrcet form and- with
approved loss puyable clause in favor of . tho- beneficlary attached and - with
remium paid,. to -the prineipal place of .busincsa of - the beneficlary at least
ifteen days })rlnr to the cffective date of any such iley of Insurance, * If
said - polley . of : Insurance is not so tendercd, -the benetlclary may in its own
discrotion obtaln insurance “for thobencflt of tho beneflelary,: which insurance
shall be non-cancellable

obtained. :

4

In ordér to provide regularly for the prompt payment of snid taxes, nssess. -

ments or other charges snd Insurance premiums, the grantor n‘zrccs to pay to
the beneficiary, together: with and In addition: to the ‘monthly payments of
principal and interest payable under the termas of.the note or obligatton secured
herchy, an amount cqunl-to one-twolfth (1/12th) of the taxes, nssesaments nn'd

 heneliclary may at {ts option carry out t

or obligation :

by the grantor during: the rqll term of the policy* thus

.. COmMmencing

: o . "
default,” any balance remainfug In the reserve account shall be credited to the
indebtedness. I the rescrve account for taxes, nssessments, fnsurance. premiutis
and otiier charges is not sufflclent nt any time for the payment of such charges
a8 they become due, the grantor shall.pay the defielt to the beneficiary: upon
demand, and it not paid. within' ten’ days after such demnnd, the bencticiary
nmr at. fts option add the ‘mmount of such. defleit to the principal of, the..
obligation securcd hereby,

Should the grantor fail to keep :mf' of - tho.foregoing covenants, then the

e same, and all its expenditures there-

for shall draw interest at the rate specitied In {he note, shall be repayable by

tho grantor on demand and.shall be secured by the licn of this trust deed. In -
this connection, the beneficlary shall have the right in its discretion to complete:
any improvements made on said premises and also to make such repairs to sald.

property as n 'its sole diserction . it may deem neccssary or advleable. R

Tho grantor further ngreea to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, Including the cost of title senrch, as . well as
the other costs and expenses-of the trustee incurred in: connection with or

.. in entorcing thls obligation, and - trustec’s and allorney's fees actunlly fncurred:
“to.appear in and defend any actlon or proceeding purporting to affect the securs
ity hereof or the rights or ‘powers of the heneficiary or trustee; and to pay all
costs and expenscs, including cost of evidence of title and atlorney’s fees in-a -

© reasonable sum’ to-be fixed by the court, in nn{ such actlon or proceeding In
which the beneficlary or trustee may appear.and in any sult brought b r bene-
l(]lt:lﬁry to. foreclose this deed, and all. sald sums shall De sccured by -this’ trust
eed, . .

3 The huncrlclnr{ will furnish to the grantor on written request therofor an

annunl statement of account bul shall not. he ohligated or. required to furnish
any further statements of “account. i .

It {s mutually ngrccd‘,t‘hvﬁt:

“fE L Im the-event that:any portlon- or all of said -property shall be taken
under the right of eminent domain or d tion, the ) Tel shall have
the right to commence, prosccute In ite own name,.appear in or: defend any- ace
tion or procecdings, or to make any compromise or settlement in connectlon with
such taking and, 1t It 80 eleets, to-require that all or any portion of the money's
payable as compensation for such -taking, which are in cxcess of the amount re-
quired.to pay all ronsonable costs; expenses and attorney's feea neeessarily pald
or incurred by the grantor In such proceedings, shall bo paid to the heneficiary
“und applied by it first' upon any reasonable costs and. cxpenses and attorney’s
fees necessarily pafd or incurred by the beneticlary in such proceedings, and the
balanco applied upon the Indebtedness secured héreby; and the grantor agrees,

other eharges due and payable with respect to sald property within each

Ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums

payable with respect to anld properiy within each succeeding threo “years' while
this trust deed remains In effect, as estimated and dirccied by the beneflelary,
such sums to he credited to the principal of the loan -unlil required for the
several purposes:thereof and shall thercupon: be charged to the principal of the
loan; or, at”tho option of the beneficiary, the sums eo pald shall be held hy
the. beneficiary in:trust ns a reserve account, without Interest, to pay ' said
premiums, “taxes,” assessments or other charges when they shall

and payable, . .

While the grantor i3 to pay any and all taxes, ‘nsscssments and other
charges Ievled . or ‘nszessed nagainst snld property, or any part thereo!, Lefore
the same hegin lo hear interest and  also pry - premiums -on- all - insuranco
Pollclcs upon sald property, such payments. aro to be made through the bene.
felary, as aforesald,” . The grantor hereby authorlzes the beneliciary to fn\y
any .and oll taxes, asscssments and other charges levied or Imposcd against
safd’ property -In the amounts ns shown by thoe statements thereof - furnished
hy ‘the collector of - such taxcs, assessments or other charges, and to [my the
insirance - premhiing “in- the amounts - shown on ‘the  statements submitted by
the Insurance - earriers or thelr representatives, and to eharge sald sums to, the
prineipal “of “the loan or-to withdraw the sums which may be required from
the reserve account, it any, cstablished for that' purpose. The grantor agrees
in no event to.hold tho.benefleiary responsible for faflure to have any fnsur.
ance wrltten -or for any loss or-damnge ‘growlng ont of a defecct In any .ine
surance poliey, and_the. heneficlary hercby.fs authorized, in-tho cvent of any
loss, to compromlse: and settle with: any ‘insurance company and to nrl\m{ any
such inaurance receipts uFon tho -obligations sccured Ly this trust. deed. In
computing the amount of the indebtedness for paymens and satisfaction '[n
full or npon sale or other ncquisition of the property by the beneficlary after

beconie’. due’

-ab Its own expense, 1o take such actlons and exccute such instruments as shali:
ho 'y in. obtaining such tlon, promptly upon the beneficlary’s
request, . s , . ! ’

2. At nny time and from time to time vpon weilten request of the bene-
ficlary, payment of -its fecs and presentatlon of this deed and the noto for en..
dorsement, (In case of full reconveyance, for cancelintion), wlthout affecting. the
1lability of nny person for the payment of the indobtedness, the trustee may (a)
consent to the making of any map or Flnb of suid property; (b) joln In granting
any .casement or creating and restriction. thercon, (¢) join.in any subordination
or other agreement affecting this deed or tho lien or charge hercof; (d) reconvey,
without warranty, all or any parb of the property, The grantee in any rcconvey-
ance may be described: a8 the “Yeraon or persons Iclully entitled thereto" and
the recitals therein of any matters or facts shall bo concluslve proof of the
t{uﬂlfl‘;lnggsootl\ercof. Trusteo's fecs for any-of the sorvicas [n :thls paragraph
shall be $5,00. G

L 8. 'As_additfonal sccurlty, grantor hereby. assigns to heneficiary during the
continuance ‘of theso trusts all rents, issues,” royalties and profits of the pro. -
perty affectcd h{ this decd and of any: peraonal property located thereon. Until
grantor shall default in the payment of any Indebtedness sccured hereby or In
the performance of any agreement hercunder, grantor shall have the right. to col

. leet all such. rents, issues, roynltics and profits earned prior to default as. they
hecome due and payable, Upon any default by the granior hercunder, the bene.
flelary may nf any time without notice, elthér In person, by agent or by a re
celver {0 he appointed hy o court, and without regard to the adequacy of any
seenrity for the Indebtedness hereby secured, enter upon and. take possession - of
sald property, or any part thercof, in its own name:sue for or otherwise collect

" the rents, fssues and profits, including those past due and unpald, and apply -
the satne, leas costs and expenses of o&;cmtlon and_ collection, Including reason.
able atlorney’s fees, upon any indebtedness secured hereby, and- In such order
o8 the heneficiary may determine, R
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4. The eidoring upun siat tabing possoxsion of said property, the colleation holinocment &l the time lized by the precoling poatpoicineal, The taistee ahall
«f auch rents, nauca and protits or the procesds of fire and othor surance pul. dultrar to the purcheser his (Iuog W furta ka regulred by lnw, wnveying tie pru.
feies or wu?mnmthm or mwards for oy tabing or damsgs o ihe property, snd purty s kold, but without any covenant ot warranty, expriss or lnpited. The
the application or refease thereo!, ax atoresali , ahall nat cure or walve auy de- Fealfals iy the dud of any metiers or factz shall {in eunciuslve proof of the
fault or notioe of default hereunder ur Invalidate sny act done pursuant ta truthiuliess thereaf, Any persan, eadudlng the trialee but including the grantor
such notier, and the bewsficlary, tuay prurchanss at the saje.

6 The grautor whall wotily beneficlary in writing of any sule or ‘oune b When the Trustee sells gursennt to the powets provided bereln, the
s Atuet for anle ot the Abuve gosoribudd rrupurfy and fumnteh beneflelary on & . tpgaten et gy the preeceds of the trusfeo's eale o fullows: (1) o
form supplicd 1t wibh such porsennd Infurmstion SonoTnIng the purchaser aa . the exponses of the aade fncuding the compenention of she truetee, and x

would ordinarily be reguired of a sew loap applicaut aud ehall pay benuflalnry reRsdiable . charge by the atlarpey. (2 Ta the ohligation seeurod by the

A 8500 porvice charge, trust doed, ) Lo all persons having  recarded liens subsequent 10 the
* . diterents of e truster in the trusl deed wa thelr fntersaty appear fp the
.- Thue {5 of the essence of this lnatrument snd upon  default by the order wf thelt prar (6} The surplue, 1 auy, te Ui grantar o the trtat
grantor {n paymand of any Indobledness aecurad hereby of in performance of any deed of o Wis sucersior B interod entitied o guch irphus;,
Agrecinent. [ln:rmndm, the benificlary may declare all sims seeured hereby {m. : .
medinlely due and ’m.vnh‘e by delivery to the trustee of wrilten notice of default 10, For wny reason permitied by law, the benefiolary may from time to
aud dlection to med the trust property, which nodce trustee shall causs to be e nppoint & suceeasor OF Buccesdors 13, any trudtes tinined lierein, or to any
stuly filed for record. Upon delivery of said notice of detault and election 1o aall, sufcessur truntoe appointed bHeteunder, Upoa such appoictivent. and without con.
the henetleinry shalt deposlt with the trustee this rust deed and all prontmaory veynee tu the succasor trustee, the iatter shall be veulnd with all title, powers
notes and documenta evideneing expenditures seeured hereby, whoreupon Uie aad dutlen conferred upon Aty trustee herein nawmed or appolnted hicreunder, Each
trustees shull fix the timo and place of wale and give notice thervof na tlien ruch appobitinent aud substitution anall e auade by written fustrument erecuted
requdred Ly law, Ry by the “beneficlary, cotitalning refercies ta (his trust. decd and its place of
revord, whicl, when recorded i the office of the covuty clerk or recorder of the
7. After defanlt and soy time prior td five days before the date scl county or countdss In which the property is situated, shall be conclusive proof of
by the Trustee for the Wrustee's Rale, the yrantor or other person g0 praprer appolntment of the  successor trustee,
privileged “may piy the entire amount then due under this trust deed and
the ohligations sccured thereby Uncluding costs and expenses astually - fncurred 11 Trustee peeepts {his trust when this ded, duly execoted and acknow-
in enforcing the iers of the obligation' nnd trustee’s and - attoriey's fees fedged §a minde o public reourd, as provided by law, The trustoe s ut obligated
not exeeeding $50.00 each) other than ruch bortion of _the princlpal s would to wotify any parly hcreto of punding sale under any other decd of trust or of
not then be due had no default occurred wid thereby cure the default. wny acllon or procecding e which the grantor, bwefllelary or Lrustee shrll te n

farty unless such aetion or proceeding 4o brought hy ihe trustee,

8, After the lapse of such time as mey then be required by Jaw following

the recordation of sald notice of default and giving of snid notfee of sale, the W Fhis deed applivs to, fnures to the benefit of, and blods all partics
trustee shall scli enld property at the time and place fixed by Lim 1o said notice hereto, their helrs, legatees devisees, adadnlstrators, CLeCULOrs, BUCCCsrOrs And
of sale, either ns a wholo or in ncfmmtc parcels, and fn such ordsr us he may de- wsntgna. Phe torm “beneflelary” ghall mean the holder and owner, including
ternine, nt public auction to the highest hidder for cash, in lawful moucy of the pledges, of the note sccured herehy, whether of not named. s a beneticiary
United States pnfnhlc at the thue of sale, Trustce may postpons, sale of all or hereln. In constmang this deed ang whenever the context o requires, tho mas.
!Jlf' portion of sald yroperty by public announcement af such time end place of cutine gender includes (he fembnine aud/or neuter, and the eingular number jn.
sule and from time to tlme thereaficr may postpone the sale by public an- cludes the plural, .

IN WITNESS WHERECF, sald grantor has hereunto set his hund apd seol}zé4 /&ad year first above written.

... (SEAL)

¥ et Kigmalt 13 357 , ‘
THIS' 15 TO ‘CERTIFY. that on this........ 20._ i ey 19881 botore mo, the undersigned, a

Nolary Piblig h} ‘,a:'xa for. sald county and state, personally appeared the within named ...

i.....DON LEE_OWENS AND_LINDA_ JEAN. OWENS, husband .

El

Vtvocrn;:perédhaﬂy'knt;tf’l‘r‘x\:‘llc’“}vao the idenlical ‘individual 8.. named in and who executed  tho foreqolng Instrument’ and acknowledged to me that
cthey o -y : ; i B

_éxecutsd the ‘same fieely and- voluntarily. for the uses and purposes theroin expressed, ‘ ‘
IN TESTIMONY ‘WHEREOF, | have hereunto-set my hand and affixed notarfal ‘seal the day and_year last abgye writlen,
e : U = :
g e | , D2 d L) Ty tceaod
= ) ' ) e #ry Publlc for Oregon -
"(SEAL) 0 ETR . . commission expires:. . /& '&\5'—70

S )l“ o

CGa. /{MEAL)

STATE OF OREGON .
County of Klamath =

i

I cerify that the within instriment
was received for record on the AL
i day.of .. .=
(DON'T USE THIS . recorded
BPACE; RESERVED -
" . FOR RECORDING : on page L/!j,’/?

] Grantor ; LABEL IN- COUN. 7. Record of Mortgages of said County.
TO . : TIES WHERE . B

FIRST FEDERAL SAVINGS ‘s , uaee.) Witness my hand and seal of County
LOAN ASSOCIATION L dffred, T

: : Bo‘neﬂclcxvry ) . : /8 . //
Alter ﬁecordlnq Relurn To: ' : . B . o r- 5 \ €

© FIRST FEDERAL SAVINGS - o Lo ©+ -Counly Clerk
- 540 Main St - RO . : S ’J/,Q ﬂ
. Klamath Falls, Oregon K By . e L, ‘Sepu‘:m

B L bt

REQUEST FOR FULL RECONVEYANCE
T:y bo useé only when ohllggﬂona have . baon pait;l. -

TO: William Guﬁoﬂq;m.....~.:. - ‘T‘ru'slee : i o

f

‘The undersigned is the legal.owner and holder of all indebtedness secured by 'the foregoing trus! deed. All sums secured by said trust deed
have been fully paid and satlsfied.” You hereby are directed, on payment to you of any sums owing lo you under the terms- of said trust deed or

pursuant-io stalute, lo cancel all ovidences of indebledness sacured by said irust deed (which are dolivored, to you herewith together with said -

frust’ deed)’ and’ to reconvey, without warranty, to the parties designated by the terms of gaid ltrust deed the estate now held by you under ‘the
same. S : S ; S e ) : : . .

G v

[

'y, First Federal Savings and Loan Asséqialion. Beneficiary .




