e, 4 L e e e
‘ COMBYN“I‘UN?REAL PROPERTY MORTGAGE
SECURITY: AGREEMENT (CHATTEL MORTGAGE)

Date of S .
This toan 5-22—68

Vo 145218 | wodi=1

Loan and Instalment
Onw;lrmml&hhcblc

ACEURITY AGRELMENT NO

4 108

R;chmdmg'&"equulcd A N
By and Mail o

LAURENTIDE INDUSTRIAL FINANCE CORPORATIONoY Oregon

AddrcubBZ S. 7th ; ;

City. County & State: Klamath Falls, Klamath, Oregon

LENDER /MORTGAGEE

BORROWERS/ MORTGAGDRS:
) Gary L, Coates
(y Frances Coates

Addrerst 322“ Hary],s,nd

Q

. S— ._Aguggﬁ.w“

U800

Klamath Falls

Citys

- Opegon: 97601

Number. of
*Payments
-.(On Insfalment
Investment Ctf.)

Principal Amount

of Note! = Except Finot

{On {nsfalment
Investmenl C1f) .

$116,00" -

Amount of Each Paymeni|

Due Date )
LI R
,Firﬂ‘ Payment.,
:{On Instatment Snvestment Cif)

““Final Payment
“Equol in Any Cose”
To Unpaid Principal

i

Due Date
of:
Nota

Credit [nsurance.
Promium:

tife 3167:04 ‘
: bixob; 5191"-88

i

- 5-22-72

KNOW All“MEN BY»THESE PRESENTS lhalyihe undunig"ncd m‘MovI‘éagér(s‘),‘h‘cmby Enérlg?:,(;et, pledges, ‘gmnl

.- FINANCE CORPORA"ON, hercinatier termed Mortgagee () thal certain motor vehicle(s) deseribed below; togethér with alf e

herécﬂer_"‘bnothed,‘ {b} all 'of the "household goads and other chattel property-now ‘or_hereolter located in or
. the above sioled address; incleding but not imited to the property. hereinafier described, {c) ihe_hereinofler «
cate shown above under even dale, as security. for poyment. of a promissory note in.the amount; date and terms slaled obove,

obout the prem
described feal p

" 'sory nofte as sel forth above, Said. note furttier provides that the' payment thereof moy be enforced by’ separate’ action without

sholl secure: furlher, paymeni_ and addifional sumi of money. s may be' looned from

time 1o time'hercafier

charges thereon, bul for no greater cmount than $2000.00 in extesi of the tace amount of the presently existing note teforred

Fallaw!

diti

Martgagor of each of 1hé g 15, ¢

and:og

’ '\‘Thc ‘rnyév;'téugq‘d»vehivclt‘:(s_) is ,ﬂei:yibéd as _lglloy{ '

"Dihesi Some Day of Each Month

by said Mortgogee’

Total 5361 .92

. bargoins, seils’ and conveys to LAURENTIDE INDUSTRIAL.

quipment and occessories thereunto fiow and
ises constituling the Morlgogor's residence’at”
roperty, and (d) Instalment luvestment Certific
Reference is- hereby made to soid promis-
waiver of thii ‘mortgage: This' morigage olso
to soid Morigagor, fogether with interest ond
1o obove, us security for the performance by ©

1 as st forth on'the reverse’ hereof which ore incorporoled herein by this reference.

- Year, Model. vi‘,"Muke‘,. -

Y
. Seriol

ar DI Ne: . o

CWORE

©

w5

L THAT: ‘CE'R_‘TA:IN:RE%}L"PROPERTY,’ SITUATED, INZ i
: ;

"Lot 5'in Block 5 of First Addition t

Witnessi

L Witnehi

in Kiama

i

OREGON, DESCRIBED AS FOLLOWS: -

WSy

th 'County, Oregon

Lt

Mortg éér

a
7

L N 7
Bt %A’A{f

. Mortgagor . .
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Bail pul b cysvboged dn vowasoer py e B sl e st p cooot a0
severUithss willioud polive or dumand B e faranen *m(_(l(}d NG 0o e g e s Wy e b s
inpnt arenrtiog 1o any exfensio . P ) o " RS . [ER
TR The Martgage( ghalt keop o s ol gt h:}»—),. 405 AUV GG TLAANC 0 | 0 4 B ety G improperlyy vha i nng e
propeety; L\H\g'i gl rpmobe same (o the stete vt dreimsniodtel | bt Al morteae tratiey fAd by the Medlpages in pagin
brances on saif WepeetrSlglld e i Ly i s . i .
&t acfaull e miae I8 e finimpt sed 1 bt uneaye] il SO0 coverants Beren e A ol Mo tiuda the, foreien e,
((i,‘(‘;(.‘ﬂ.‘(hh‘ muuﬁﬂtm ‘\h‘c:m 1lsr:l‘ ireeeirt, ur it Mo G hhati el o wisTple o attempl e E op b g et She jasse Vel s L
i the sanve shall be aftach 1R L Ly eirt rulrg attacine i g, reoution, ar 4 {he Mo ¥ oy atte s
gf 48 any liops, clains, 4 ar.f'\i‘, f‘iw(, i u‘:].m kl\xm"z--frgfﬁu}f mﬂr"-f, —h;'nslmwun nulh sty piny e the s 3
nepdgtntly v wlfully rerent sad prog. 10 waste br e damaped o desitoyed, of iFa proseediv 1oy be matiuted by oF s
inlawiul or dledal wse, or of Morkgs shiali fall tstre atid koep insited ok 2 { s, Bt Drensiyanty Hete shale beceme
i5 herebys galtor e to fereclose the gristnal propety enatained v/ this chall R ¢ oudt Tty gr 20 Ry viihion tehe same sipte gussedsion ot sgsd personal fic
n\aﬁ‘ tre found wilhvid pravios notice o dumend Job pectarmante, and 1o sli st A Pl oF privelo s iovdlnut aolicg oY the Time 463 plore Dmean! 13 Mot 1
» wh{ggg-\t? @ parchiaser, From e proveeds of such o wale of pordonsd Fandgoppe shidd frn pay 210 evjwnses ot saURIGE Fedaring and eiting such po perly, 06k
g feasopdble atlorney's tae, df an sltuiney ok 7 pleyerl and here a2 c-doy-any L GF SUILE Cuan UpoR, Sl FLamesory wdo sutued ey readoring We surph, ¥ Vit ano,
CROwiggl sthot io e ovent of OMgiadey, Mot Foapleey in premptly pe,y._y;un guonit, avy halance temainiog due. Provehen, furer, that an 160 evest N contidaratoon gl dbig mectiage
shati oot exceed the Sum of 00U, fee hidrcinatove proviged, Rave the eptian o faweclen: Mdiedfet mottpoge on 10s it propriAyin thelFanner

] L Es ey shatl, i addilion o the Yefed
r}(qvqiqim)y;aw(lut Soreciosie of chattel mostgages which do nol provige within thgmaelves The manoet of forcciosme aod the consideration of wloch deed nel conond 3500.60

2 (5)-1t Ts understood that ihis wodpage covers bolh reat and personal propesty, each havivg ifs own sepasale vattie and Mertgagnr sprees 3o pinvide Martpagee & Gitle policy tovering siid
duscribed riml peoperty. b the event of a breach of this mortgage by tha Mortgagor in any manser of dny of the lerss of this wortpage and # is necessaty Jor Wadpages to foicciose said
mortgage; i-fs sheclhcally agroed detween the parties that the Modtgagee mayetéct to proceed 2nd foreclose finst aganst.the parsonal propedy ficacribed Werein snfon the lermg hareof withs
sat i any.way rolinquishing its mortgage against the regd propesty described herein. 1§t i

of the Martiagee: the personai property may be lteated as real proparty tor ali purposes ot methads of tnreclosute, salt o7 notice, nutwilhstanding any ‘statutory provisiohs 10 the conleuty.

10 HAVE AND_"{O HOLD the, snld_umn’l‘gs'cs with the, spputtenances unity the said Hprt ag‘e‘u, its succnssord and assipns forevel, Sald Mortgager covenants to the thortgages, 5 Cucressors”

and assigng, that'they ara lawtdl! Tl simpleaf sdid prentises and have a'vatid, unencumbered litle: tiebeto, and will warrant ned forever defend e same ‘tgainst al persons That
they will payihe-note sbave: referred to botwesn the partics, pringipal and interesti uccordingto the lerms.thereof and that, while said nate remains untotd, Morigagor wilf pay-all taves;
assessments, liens or encumbrancas devied. or. atsessed-against el reat proprrly when due.and peyable and hefare. dalipquency; that,they will heep the buildings ?“w or hereafter erected on
said premises insured In tavor offhe. Morigagee against lpss.or damage by fire tn a sum ol less than the balance' due on said nate, inan Insurance Campan{ [

with all insirance palicies ‘made 'payAbld to the Mortgspee as its Inlerest may appesr and ‘witl deliver satd policy {o the Mattgagee; that they will heanithi buildings and tmpravements on sald
premises:in good rapaly andwillnot commit-or sutfer any. waste bf-said premises; (00 ool g Wt b e s e I Rl fifeigd o ;

Hod,t

NOW, THERLFORE, If: sa)d: Mortiragorcshall keeptang perform the covenants. harein and shalt pay sald nole atcording fa'its m:%\:. this conveyance. shall, ke ‘vbi‘(i but u‘!.hemismna{l remain. ‘»‘

in full force as a mortpage 1o secure the performance of all of said covenants and ‘the payment of said. note, It belng agreed thal failure Lo perfurm any covenant Rerein or i any proceeding be
- faken'to foreciose any fien on said premises, the Mortgagee shall- have the oplion to declare the whole amount unpaid on said nele of on this mortzage 3 ence due gnd payable and tris mortgage
" may be foreciosed at any time thereafter, Each and.ali of the covenants herein cantained shall apply (o and bind het heirs, executors; administratgeéand assigny of sald-Mortgagdfs »tot
... (6). N transler, renewal, extension or. assignment.of ‘this mortgage, or. any. interest bereunder, or loss, injury, ordestrugtion of said property shail yelease the Mortgegor from his oblig
tion “hereunder lhe‘assignecs’r shall be entitled to all the rights of the Mortgagee, : ! . : .

(7). Moitgagar iehiby waives the right Yo’ femove Ay iegal actioh Tom the courtefigiially scquiring jurlsdictiorl, ahid waives all hamestead and‘ather property cxemption 1aws. prou-'.

«'sions of this mortgage prohibited by law of any state’shall as to sald stale be-Tneffective to the extent of Suth prohibition without ingslidgating” the remaining provisiots of th‘e mortgagn.

‘STI;AYEOFCR‘EGotle ‘ R BRI enholdoon F e Ta CoN R ] ,{,’..z.".;‘
/COUNTY OF : . R QRN S o o S L A :

I

“BE IT. REMEMBERED ohm-bq:ithm;@z..,v.day'ofu:.wkIBX:.:;..,.,x:.:,.'. iy w.,é@bgmpjm fhe Gndérsigned; o Notary, Public in andfor the said County, and Steje, per-

sc’)‘n’ull); ubﬁcurcd !_hc"wi’ihin named.: Gary~1’ Coates ﬁSCO&tBs o, Y L B i A . .

who is/are known'ta'me lo be the identical individuglle) described.in and who executed the within instrument, and acknowledged to e that he/she/they executed the same
‘reely_and voluntarily for !hé‘fsé}ﬁ:’v‘a‘\pwb%t'eifi}ﬁ?rbinf‘nbﬁﬂbi di {10 BOSLA Faomedis oy i fJ'OEJ‘.!?C}}{ i AR G R CAIS SR A o Fodog
. 1N TESTIMONY: WHEREQE, | have hereunto set my hand and Noterial Seal the day ond year fust obove wrijien, : ' L
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rs0as proporly s foreclosed on sepdtately, (Lwil nof be wbietd to rebemplion; or 3t the election

isTatlory to the Morlgagee,
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