COMBINATION 'REAL PROPERTY MORTGAGE
SECURITY AGREEMENT (CHATTEL MORTRAGE)

G

Recording Requested

8y ond Mail to

LE-678

Dote of
Thlx loon

“LENDER/ MORTGAGEE

LAURENTIDE‘ INDUSTRIAL FINANCE CORPORATION of. Oregon

Addreu

432 S, 7th

Cuy, County & Slate: Klam&th F&llﬂ, Klamat.h, O!‘ngn

an:

G
5218

‘ BORROWERS/MONGAGORS

No.

4 6 JA 7 and instatinent

avestmens Cerbiticate

h-109

1y Edward M. Richardson.
2. Edith Richardson .

Address:

Citys

pt. 3 Box 1099

GLCURITY AGRETMENT KD

4-109

. Age; 50

Klamath Fﬁla .

Oregon 9§80

R

Principal Amount
i ol No|e

Number of
Poyments
. {On.Instalment’

Amount of Each Payment
Except Final’ :
" {On Instalment
Investment Ctf}-

"Final Payment
‘E'q'uallin Any Cate

Due Date
of
First Poymcnl

(On lns!olmenl Investment Cif. )

Due Date
of
Nole

Credit Insurance
Premivm;

e 5281, 25

Investment Ctf.}

60

To Unpaid Principal
T Diiab, $ 202,50 |
“Total '$ 5?3.75

KNOW ALL MEN BY THESE PRFSENTS lhu' the: undemgned as' Moartgagor(s}, hemby morlgngc:, pledges, grnnlx, bargolns selly and conveys 1o LAURENHDE INDUSTRIAL
FINANCE CORPORATION hercinafter fermed Mortgagee (u) thot certain motor vehnde(s) described below, fogether with olf eqummem and n:ccuones thereunto now and
hereafter attoched, (b) oll of the household goods and uvhcr chatte! propcr!y now or hereafter located in or about the prcmucl constifuling the Mortgagar's résidence at'
the above.siated uddress, including but not liriiled to the properly. hereinafter described; {¢) the heteinafier deseribed real! ;property,” and (d) Instatment Investment Certifi
cale shown - above under.cven dote; as security for payment of a-promissory nole’ in the omount, date and tefms steled obove. Reference is hereby made to said promis.
sory notg as set forth above. Said note further provides that the poyment thereof moy be enforced by seporate aclion without waiver of this' martgage: This morigage: also -,
shall secure. fUrther puymcnl ond_additionol sums of moncy s may be loaned hcm time Yo time hereofler.by soid, Mortgugee to said Morlgagor, tagether with interest and
“chorges thereon, bul for no greater amount than $2000.00 .in excess of the face amount of the presénily cxisting note referred to above, as securily for the per'ormun(e by
Morigagor’ oi en:h of the (ol!owmg cavcnonls, :ondmons und ugrncmcnh as set forth on lhe reverse hcruof which are intorporoted herein by lhu relerence, . :

’75°° °° ?125.OO1

" Others; Same Duy of Each Month

The morvgugcd velucle(;) it descrubed as fol|uw:~

T T

; T N .
Serial or 1.D, No., License No.

i

Yeur Model’ : Mokc Body Type

THAT. CERTAIN REAL PROPERTY siruATeD N flamath. : 1
i bres M~dmd b o r"is bs o P;t'ih'l'*.t RSO

SE%NE{* of Section 7, U;bvmship 38 Sputh, Range 9 East of the Willamotto Meridian.
Klamath County, Oregon it

Morlgugor

& — =

z /,( £
Mortgagor

2 P2l
2

H,{,

"I




i

YL GLYEIANTS CONGITILNG b tifi : ul}y.x . . q 6 1 8 : C
£ Boiipagnr sogaol Wi s e e : 4 g IS LI TN IO . . | Y U

; i B S N S W SR e e ety g e, 1 SR SR VL

2 H W1 . Ly e

nnde

s b e eee PR e Bt e
B ealy b it i
Fhent s, Pe e . N
LS T T ST TR VAT A . 3 S AR R R ] nie

et f Pt osdne i s g s A et i

neve
pent Adnarding (o any o
The Blotpee siell o Prropert ee phaild fals, e

i stete witndnd perdimsien’

e fanit be e n the o it i i e b ' Coi A shedpfens br
i Pty deem et fdes X i it .
. wisy {5
& LR R ILETREEN ol TG A ) e e pgdeofien
geatly urowitie T g yod wandn o b iy "o
antul ar itepsl use, oy t
woberehy adthorize g to feretfune the prraan 3 ¥ ; Y
may be founo withnal D 6 e k A ine vagw at pubic iv E af Ll Lime ad
0oy by:;'bme & $ Froon the o r i Ly + Wdant g A b redekey, vl oo s 3 ¥
B rehsohatle attorniy’s e i an atlocey ot HEaNT weiry st seCoed herely toatieing 1 iy, oany 48 14
cprovided;that in the ovent of aeficiency -t Lo aprecs to premplly pay, up i 3 ey dug, Wil fuether, that ey 3 L fn ol G rigai e
Yehatf not rkeeed m.of SEUQAT, Mot Bati, i atdition o tho remtd e Hetsieahove provided, Bave 1he aptn %ﬁ}m_w»,w‘yﬁ [RIS U T QYU L EEUE R P ST
sbeavided By foreciesure 'of chattel ay ages wbich da vt provide witlin hgmigelves - the manter of forciosui angd the ot tteratan of i QUL SRR
S U3 e Sl understond that this mertpare covers both veol-and persanal preperly, each Baviog Ws owi sepacate valke ortpagit agiees B peode arp a Uik poling Covering said
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o) o ¥ 2
deseribed reat property, In the event of a bivach ot this mortgape by the Thordgages  any tunaer o any of the terms of thie morlpnge and G nu?fmzy far the Medpaptn 1o Tuectne &

n‘taxgﬂagb‘,>|l is speciiically agreed betwean theparling that the Mortgagee ey clect to proteed wnd torticse tirgt erained tho. prrspnal piopedty desthiind hoisin uadar ferms hereut, withe
out in any way relinguishing, its. mortgage agains?.the reat propeily describgd beeemn. It e parsonal picperty grechoned an segaratuld, ILwill not bt suhjeet 1o pedemption; of el the sligtion
of the Mortgagee, the persehal proverty muy be Weated s real progerty 1or all puegosss gt e lhad of forgtiogure, sale ar notite, notwdbstanding sapy 1{\r(o‘ry provisipns. 19 e caotrity.

.10 HAVE ARD T HOLD the said premises with the appurtensnces unto the satd Mo tgdpee, ity successors and ‘asslgns Toreer, Solt Mortpagor covedghts (0 the Mot s, 0% qutresiong
and’hssigns, that they are fawfully sgized in dee stnple of €aid premises and havi a valid; unengumbbeed {itte thefeto, aad wil wisrant and forevar defend the Lo »ainil all pertans’ that
they will pay: the note- above referred te between the parties, principsl and intaies), accordiag to the terns. lhereof and that, whele said note temaing unpatd, Mortgagor will pay alb taxss,
asspssments; lions .o¢ encumbranges fevied orassesyed apainst-said real- praperty whon due ondd payable and yefore gelinguracy; that Uiey wilt keop the buitdisgs pow o hurtsttnn erpcted on
said preivises insured jn favor of fhe Motteapee against togs or damage by fye in @ suen not less, than the balance due on said nate, it ad fnswisnce compan salistectnry 1o the' Mortgagee,
with alf Tnsarance policies made:payable to the Martgagee as Ws interest may appear and wilt dediver said-patlcy 1o the Mertpages; that they will keep the bm(mrws and lmprovernenls on st
premites in good rapair and will pol commit or sulfer-any wasie of said premisesy o et S P . . . :

NOY/, THEREFORE, IF said Mortpager shall keep-and pettorm the ‘covenants hereinand shalt puy sald note accordine fo its terms, {hisiconveyance shall be vaid, but olficrwise shall remain

In full ferce as a mortgage to secure the petformance of all of said covenants and the payment of sald note, it being apreed that fablute to perfonn apy covanant herein of if any prececding pe
taken to foreclose any fien on said premises, (he Mortgagee shali have the option o dectnre Lhe whole amasnt unpald oi said note or on this mortgane & ence due and payable and this mortgage
may he {nreclosed at any time thereafier, Each and ait of:the covenants terein contained shall apply 10 and Bing the heirs, exegulers, administeatdrs and pssigns of said Morlgagsr.
.-« {6) No lransfer, fefiewal, extedsion or. assignment of. this morlgage, or.any inteiest beteunder, or Joss, injury,.or destruction 51 said propecly shall eelovse the Mertgagor from his obliga.
tion, hereunger; the assignees shatl be entitied to all the rights: of the Morlgagee. | ! . i R R P

. {7 Mortgagor heveby waives the right do remove any legal action from the courbibrighiaily scquirmg jurisiiellon antd walves all homestead and diher property exemption lawsAny previs
sfons of this mortgage prohikited by law, of any state shall as to sald state be ineffective to'the extent of such prohiition without tavalidaling the remalning provisions of the motigage..

E

" STATE OF OREGON
COUNTY OF

- BE IT REMEMBERED thot on.this, day o May: i 19 68, bofore me, the und‘g;tf_ﬁiivcﬂ;"n{r{olury,I’ublic_ in und for the said County wad. §tate, peiy,
sonally vappemcd the within named. Edward. M' o Chardsqn andEdtth RiChfl.r s0n. .h}laband..‘and. wife.. v ieviraenee st ¢
who is/are knawp o mg, Io‘besjh o qdividuul(t) duscriHeS "A,n, nd w?k?ifapcfire(jm!mmn i {m; .".'?"i'ﬁ'!%8»:;k"°tw(fdl9fd l‘?j*&%’!?“"_!}g/f"ff’,’} 2 sccuted the same

f : : ey B

awp o, M, [0y enli :

“treely and valuharily 1oy The uséﬁl;“og'\d butpsscs theréin méntioned: A . : L
L ta AR . R N PP S N S G

i INCTESTIMONY WHEREOGF, | have hereunto set my hend and Nollmi»pl Seal the day ond year last obove writiea. h G e e st e ‘3;'»* )
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i Natory Public for Oregen

o5 :
ve L, .
amission Expiras..

o . i ) 5(}
STATE OF OREGIN | k!
Gounty of Klamath

Filed for record at request of , e B v A |

TRANSAMERICA TITLE INSURANGE €O | S W N e
0 1523 tay'of May  AD.19_68 “ =
. 1:18 o'chaek___Pav, and duly-
recorded in Vol__M 68 of__ Morteages
Page,__AG1T




