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THE MORTGAGOR "0t pg007

M. A._GARTER.AND. JACQUELINE. E. CARTER,. hushand..and. sl fa

hereby mort{]aqp to PIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a- Federal Corporation, here-
inafter called ‘Mortgagee,”: the- following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter - acquire, together with the income, rents and profits thereof, towit:

The South 40 feet of Lots 546 and 547, Block 127, MILLé ADDITION -
TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon

together with all héatlng apparatus- {including firing. units), llghting‘”plur'nblng. water, heater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln’ promissory note executed by -the above named mortgagors for the principal sum of

SIX_THOUSAND..ONE. HUNDRED.. EIETY. AND NO/LOQm o = oo m o o e e m o

Dollars, bearing: even date, principal, and‘i.ntcrcst belng payable In monthly installments of 5 49,.50.0n.0r.hefaore

the 20th day of each calendax month C

c ing July 19.68,,
and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortga?ec to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I “the mortgage Indebted-
ness Is evidenced by more than one note, the mortgagee may -credit payments recelved by it upon any of sald notes, or part of
any payment -on one note. and, part on another; as, the mortgagee.may clect. ’

: The: morigagor covonants that he will keor the butldings now o hereaiter erected on said monqaiod property contiucuely’ tnzured
against loss by fire or other h ds, in auch jog o3 the ‘morigagee may direct, in an amount not lozs than the face of this morigage,
with loss payable first to the merigages to the full t of sald indebted and then to tho morlgagor; all policles to bo- held by the

. sarmen. martaagee, . The. morigagor hereby us:&gns to Ihe mortgagee all right in all policles of insurance carried upun sald property end In case of
toss of damage’ 1o’ the Property insured, ihe morigagor hereby. Gppoeinis tho mortgagoee as hiz agent to sottlo and adjuat such loss or damage
and apply the procoeds, or so much lhereof as may be. nocessary, in payment of sald indebledness. In the event of foroclosure all right
of lu;{; ‘mortgagor in all policies then in force shall pass to the morigagee thereby giving sald mortgagee the right ‘to asslgn and transfer saild
policios. . . . .

. Tho ma rther covensmnty that the building or buildings now on or herealter erected upon said promises shall be kept in good
ropair, not alivié wendsd,. Tom Ao damolished - wilhoul il - wiition concent ¢f the mert , and ts complote all bulldings in couma
of construction “or” hereaiter comltucied “iherson within, six moutha from - the Ugls ULV QST R et i
- Tha-mortgaaor - adreas 10 pay,.whon. due, gll taxes, assessmonts, and charges of every kind - levied or t sald 1 or upon
[his mortgage "or tho note and-or tne ndwisisanes. wich. it wnn- mr - tremaactions in. connection -therawith. or. any othsr llen which may
be adjudged to ke prior to the lien of this mortgage or which bocomes a prior llon by operation of law: ond to pay FomiMe- Uik GaT. e amsur L
ance policy which may be asslgned as further security to ‘mortgagoo; tha! for the purposa of providing reqularly for the prompt paymant of
all taxes, and gov 1 charges levied or a d t the morlgaged -properly and Insuranco premiums while any pait
of the indebtedness secured hereby . remains unpaid, morigagoer will pay to the morigagec on the dato installments on principal and interest
are payable an amount equal to 1712 of said yearly charges. ‘

+ “Shoeuld the mortgagor fail to keep any, of the lorogoing covenants, then tho murl?c et may perform them, without waiviug any othor
sight or remedy herein Tivun tor any such broach; and all oxpendliures .in_ that behalf shall bo secured byb this morigage and shall bear
interest in accordance with tho terms of a cerlain -promissory note of even dalo Lorewith and be repayable by the mortgager on demand.

in case. of delault In tho pazmnm of any installment of said dobt, or of a bicach of any of the covenants herotn or contained in the
application for loan executed by the mortgagor, then the entiro debt hereby secured shall, al \he mortgagoo’s option, become jmmediately
due without notice, and ihis mortgage may be foreclosed.

The mortgagor shall pay the morlgages o roasonable ‘sum as atiorneys fees in any suit which the mortgagee defends or prosecutes to
protest the lon horeof or-to foreclose this morigage; and shall pay the costs” and disbursements allowed by law and shatl paa( tho cost of
saarching records and cbatracling samo; which sums shail be secuied Loroby end may be included in the dacres of foraclosure. Upon bringing
action to loreclose this mortgage or at any timo while such proceeding is pending, the mortgagee, without nolice, may apply for and securs
the appolntment of a receiver for the morigaged property or. any part thereof and the income, rents and profita therefrom.

. The mortgagor consents fo a personal doficloncy fudgment for any part of the debt hereby secured which shall not be paid by tho sale
of said property.

- .
Words used in this mortgage in the »resent tense . shall {nclude the future tonse; and in the masculle shall include the feminine and
nentor gendars; and. in the singular shall:include the plural; and in the plural shdll - include the singular.

R ach of the  covenanis und‘.' agreements - horain shall- be binding upon all successors in Interest of each of the mortgagors, ond each
thall tnure to. the benefit of any successors in Intorest of tho mortgaqgeo. PR

- Dated “at Klamath Falls, Oregon,. this

STATE OF OREGON»‘% P
County of Klamath

THIS CERTIFIES, that' on 118 e fhemmsiniiosc 4057 O June ,
., before me, the ’underslqned, a Netary .Public for said state personaily appoared the within named

M, A. CARTER AND JACQUELINE F, CARTER, husband and wife

c . e N [T ;
Vs ta ki ks ddnntieal paraon 8 dosailbed in and ‘who axecu!&.} the - within instrument -and -acknowladged to me . that ..they

= p;c‘a.x:‘t&d “the s&p;'fr'ee'ly.gnd voluntarily for the purposes itsiwin espiuisod.
[y TESTIMONY WHEREOF, T have herounto sot my ‘hand ond off
v T B s M e .

»

Kooy Bubiie o) Oho” State of Oregon .«

- ﬂeaiglmq at Klamath Falls, Oregon.

mmisalon oxX| LH ~
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Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS"

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON §.
County ‘of Klamath li

Filed for record at the request of mortgagee on

June 5, 1968

a2 minutes past.. Q. oclock..... M.

and recorded’ in Vol. of Mortgages,
€007

page..4 L . banow& of said ‘County

Dorothy Rogers

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamatk Falls, Oregon




