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TRUST DEED o | .

Vi

'THIS TRUST DEED, made this.4......day of.

KEITH T.FkQNARD.KING,..é;.Aingle..mAn

June o : 1968....., between

as grantor, ’Willldm Ganong,

WITNE

SSETH: - =

The qzz-mtor‘ irrevocably gramts, bargalns, sells and. conveys: to the trustes, in frust, with power of sale, the

j:jroperty in” Klamath- County, Oregon, described - as:

i

. 5,

‘LBe_ginning at an iron pipe which marks the Northeast corner of Lot 51, Elmwood Park,
a subdivision. of Klam th County,Oregon; thence  North 0°47.5' West along the East

line of Gettle Street a distance of 160 fe

et from the Southline of Anderson Avenue,

-to an .iron pin which:is the true point of-beginning of this description"; thence

North 0947.5' West along the Eastcrlg boundary of Gettle Street, a distance of 100
"feet to"an iron pin;.thence Scuth 89°33' Last a distance of 140 feet; thence South
~ 0°17.5' East a distance of 100 feet; thence North 89°33' West a distance of 140

feet, more or less, to the true point of beginning.?

ALL lying within:the NiNW% of Section 14, Township 39 South, Range 9 East Vof the

Willamette Metridian,

A\
A

which ‘said described roal property doos not excead three acres h.«t;elhor"wlllﬁ;’dl//dxi\:“l singular the appurionances, lenements, hereditaments,
ronts, issues, profils, water rights and other rights, easements 'ar* privileges néw or hefieatter belonging to, derived from ot in anywiso apper-
taining to the above described premises, end all plumbing, lighting, heating, ventilatipg, air-conditioning, refrigeraling, watering .and irrigation
apparalus, equipment and fixtures, together with all awnings, venotian’ blinds, floor ¢hvering in place such as wallto-wall carpeting and lno-
loum, shades and builtin ranges, dishwashers and other builtin appliances now or lj'|’fzroufter instalied in or usod . in conneciion with the above

described premises, including all Interest thereln which tho granlor has

each agreement of the granior herein contained und the puyment of the sum of

or may horedf‘!pr acquire, for the purpose .of securing performance of

($J~8:909.~.Q.Q__) Dollars, with Interast thereon according to the terms of a promissory noto of even dctolégmﬁlax,'payabla to the

beneficlary or o;d%r cmglnmcxde by the granter, ,p’,ginclpal and inferest balng payable in ‘monthly installments of § .
Sy e fland 1068 : orast 2t SYaie H onth b .

i 3

This trust deed shall farther secura the payment of such additionsl money,
it any, as may be loaned hereatter by the beneficlary-to the grantor or others
having an interest In the above described J)mpertf, as may be evidenced by a
note or notes, ' If the indebtedness -secured by thls trust: deed fa evidenced by
more than one note, the bencliciary may credit payments recelved by {t upon
any of said notes. or part of any payment on one note and part on another,
as tho beneficlary may cicot. .

‘The grantor hercby covenants to and with the trustece nnd tha beneflctary
horcin. that  the sald prasiscs . and propcity . conveyed by this Liush duad . wie
jree and clear of ail cnoumbrances and that the grantor wili and his heirs,
executors ‘and administrators shall . warrant and defend his sald title thereto
- noninat the clnime af-all neraane: whamesavap oo o o

The grantor covenants and agrees to pay satd note according to the terms *

thereof ond, when due, oll taxes, nasesements and cther charges fevied agalnst
sald property; to keep.sald %ﬂperty free from all encumbrances having pre-
cedenco over this trust deed; complete all bu}ldlngs In course of construction
or” hereafter constructed on  said premises within six mwonihs from the date
hereot or the date construction is hercafter commenced; to repalr and restove
promptly ‘and In good workmanltke manner ~any building or improvement on
sald property  which may be damaged or destroyed an p:(\ly, when * due, all
costs Incurred therefor; to allow beneficlary to Inspect snid property at all

times during construction; to replace nnmwork or materials unsatistactory to .

beueticiary within lifteen days after written notice from beneficiary. of such
fuct; not to remove or destroy -'mi' bulldln% or improvements now or hereaf|
constructed on snid premises; to keep all bulldings and fmprovements A
hereafter erected upon sald pmﬁerty in good repair and to commit or

no waste of sald premises; to keep- all buildings, -property and fmproveme
now or herenfter erccted on snld premises contintonsly Insured nzalnet lor
by firc or such other hazards ns tho hencficlary may from time to time require,
In a sum not less than the origlnal. principal sum of the wote or obligation
secured by thls trust deed, In a - com

ticiary, and to deliver the original policy of fnsurance in correct form and with
approved loss. payable clause in favor of ths-bencficinry  attached and with
}»rcmlum paid, to-the P““cl ol place of busincss of the beneficiary ot least
Htcen days prior to the eflective dale of any such }»o"cy ol inaurance, I
anid “policy of - Insurance 18 not ao- tendered, the beneticlary may fn fts own
discretion -obtaln insurance for the benefit of the beneficiary, which insurance
”1"01,"' be} non-cancellable hy the grantor during the full term of the policy thus
obtalned, B N N N

In order ta provida regularly for the prompt payment of aald tuxes, nace:
menta or other charges and Insurance premiums, the grantor agrees to:pay
the bcncf!ciar{, together with and in addltlon to the monthly .rdymanis.
rrrnclpul and intercst payable under the terms of the note or obligation  socurs
horehy, an amount equal to one-twelfth (1/12th) of the tnxes, axseasssmite’ ind
other charges due a.udﬁpnynblc with respect to sald property within eich auecsd.
ing twelvo montbs, and also one-thirty-sixth (1/80th) of the Insuranco premiums;
payable with respect to sald Property within ench gucceeding three years white
this.trust deed.remains in effect. as’ aatimatal and. directed by the bepeflviarv .
such . sums to be credited to the princlpal of the loan untll required for tlie
saveral purpoaie thereof and ahall thereupon he charesd ta the prineinel of the
loan; or, at.the option of the beneficlary, the suma so pald shall be held by
the bencliciary- In trust as & reserve account, without interest, to pay enid
premiums, “taxes, assessments” or other charges when thoy shall become due
and payable, B

.~ While 'the grantor Is.to pay any and all taxes, assessmenfs and other
cliarges levied or nssessed against safd pm&:rt-y. or -any part -thereof, before
the-eame begin-fo bear interest and alsoto pay -premiums on: all - insurance
?ollclea upon said property, such payments are to be made through the bene-
tclary, a3 aforesaid, ~The grantor hereby .suthorlzes the bereficlary to Fay
any and. all. taxes, nssessments. and other charges levied or imposed agalnst
anfd  property. in_the nmounts as shown by the stat: i3 - thereof - fucnished

i

i R U i

- defaull, any balance remainiug In. the reserve necount ehall be efedited .to the

;s indebtedness, I the reserve account for taxes, nsscssments, Insurance Prcmiums

‘and other charges I3 not sulliclent at any tlme for the payment of such charges
as they becom: duc, the grantor shall pay the deficic to the beneficlary upon
demand, and I not pald within ten days aftor such demand, the beuticlary
mn?v At ita optlon add the amount of such deficit to the principal of the
obligation sceurad liereby. P . .

* Should the erantor fail to keep any of the forapning eovendinte, then the
hueneliciay may al its. obtion carty . out e samse wiind Al fts sxienditires therss
for shall draw interest at the rate apecified tn the note,,shall ‘be repayable by
the grantor on demand and shall be sccured by the len of this Lrue

Jothizocoonestienrihe Renefisters sl have thetloktoin I QlercfLl o Tompicls
any improvemerts made on 2ald promises and also to make puch® répairs to sald
property as in its sole discretlon It may deem necessary or advisable,

.. - The geantor turther agrees to comply with all laws, ordinances, regulations,

covenants, conditions and restrictions alfecting snid property; to pay all costs,

fecs and expenses of this trust, including the cost of title scarch, us well as

the other costs and expenses of (hw.trustee incurred In connmection with or

in enforcing this obligation, and irustce's and attorney's fces actually incurred;

7 to appear’In and defend any actlon or proceeding purporting to affect the sccurs

ity hereof or the rights or ‘powers of the beneficlary or trustes; nnd to pay all

d expenses, Including cost of evidence ol title and attorney’s fees in a

able sum to be fixed by the court, in nnj’ such actfon or proceeding In

the beneficlary or trusteo may appear and in any suit brought by benes

to foreclose this deed, and all said sums ehall be sccured by this trust

s . P

*The beneticlary will furnish o the grontor on wrilten: request thircfor. an

Tadl slatereat of aceount bhub shiall not he -obligated or requited to furnish
Gny-furtlier statements of - account. -

y or companies acceptable to thoe bene.

It is mutunlly rgreed that: .

1, In the cvent that any portion or all of aaid pmper?’ shall be taken
under the right of eminent domaln or. condemnatlon, tha Leneficlary. shall have
the right to commence, prosecute in tta own name, appear fn or defend any ac-
tlon or proceedings, or to make any compromise or seitlement In connectlon with
such taking and, It It so clects, to require that ali or any portion of the moncy's
payabic as com?ensnuon for such taking, which are in excess of the amount re.
qulred fo gay all reasonable costs, expeusos.aud ntloracy's: fees necesanrily patd

incurred by the grantor {n such proceedings. shall be patdl ta the heneficlazy

applied by it first upon any reasonable costs and.expenses and attorney’s

'ees necessarlly pald or Incurrcd l‘?' the benetletary Ju such’ proceedings, and the

alanco applled upon - the Indebtedners secured herehy; and the grantor agrees

ab {ts own cxpense, to tuke such nctions and exceulé such .fnstruluents s shall

be n ¥ tu obtaining such P tion, promptly. upon .the beneticiary’s
request, . :

2, At any time and from time to time upon written request of the hene-
fdary, payment 6f Ms feos and prosentation of this dued and Lhe nobe for cae
dorsement (in caso of full reconveynnce, for-canccilation), without affecting. the
Habllity ol sy porsun o7 Lo pagliciil of the fudebladicss, Lhe Liusics mny (8)
consent to the making of any map or plat of safd property; (b} joln in granting
any casement or creating and restriction thereon, (c¢) join In nn?' subordination
ar other agreement affceting this deed or the lien or charge hereof; (d) reconvey,

. .without warranty, nll or any part of the property. The grantee in any reconvey-
~anco may bo described as the “{xcuon or persons legnlly entitled- thcreto” and
he reeftals therein ef any matters or facts shall be conclusive proof of the

ruthfulness thereof, Trusfee’s fers for any of the services in th 3. paragraph .

“shall "be $5,00, ) :
3. -As_additlonal sceurity, grantor hereby assigns to benetlclary during the
continuance of these trusts. all rents, fasues, royalties and protits of the pro.
perty affected by-this deed and of any personal property lueated thereon. Untit

by. the. collector ‘of  such . taxes, ‘asscssments or other - charges, and to pay the
¥ - the shawn' nn the mitead e

. the insurance carriers or thelr representatives, and Lo charge said sums o Lhe
principai--of " the loan or to withdraw the sums which may_he required from
the .reserve account,. It any,. established for that purpose. The grantor agrees
In no event to hol(l the -Dbenellelary responsible for faflure to have any' fosur-
anco writlen or for any loss or danmage growing out of a defect In any In<
aurnnsc policy, and the beneflelary herehby s atthorlzed:: In the event of any,
loss, to compromise and scttlo: with ‘any Insurance company and to apply any
such Insurancs recelpta uFon thie obligations sccured by this trust deed. In
computing the amount of the indebtedness for. payment and eatisfactlon in
full 'or upon sale or other acqulsition of the property by the beneficiary after

grantor ghail defauit In the payment of any indebledness secured hereby or in
" the af anw on *» manbanw Ahnll Basn Stia afutd [

,(.mL‘»n such . sepbs, ission, Toyaliies and profite earned prior to defanlt-as they
ecome duo and’payable, Upon any default by the grantor hereunder, the: bene.
(fleiary may at any time without notlce, either In person, by agent or by a re-
awelver: Lo be appointed by n-court, and without regard to the ndequacy of sny
ceurity for the-indebtednesa hereby secured, enter upon and take, posseaston of

T sald pruper‘,y, of any parl thereol, in its own name sue for.or otherwiss collest

tha Trents, fsaucs - nnd profits, Including those past due ang unpajd, and apply
Liho some, less !}mts and expenses of operation and collection, including reason:
rable ntl.ornugr'u ces, - upan any indebtedness -secured hereby, and in such order
“ns the beneficiary may determine, .

e P Sy — i e eeementt . as trustee, and- .
FIRST "FEDERAL"SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and =
existing under the laws of the Unifed States, as bensficiary: P : S e

EIGHTEEN THQUSAND NINE HUNDRED AND NO/100

commeanecing

t deed, In

TR




¢ .
4. The
of such rents, lssues and profits or the proceeds of fire and other insurance pol-
“[eles or eomPcnnnuon or awards for any taking or damage of the propoerty, and
the application or releass thereof, as aloresaid, shall not cure or-walve.any do-
Imglt r.runot,lce of default hercunder or-{nvalldate any.act done pursusut to

. such . notice. : : © . L

5. The grantor ‘shall notily benetlclary in wrlting' of jaziy sale ‘ar con-
{ract for sale of the above described property and fumnish benoficlary on a
form- supplied it with such 1 0 thi ns

<

v

onteriog upon and taking posscssion of sald property, the!éoMleotion "

5010

“pouncement at'the tims fixed 33 the preceding postponomeont. The trustee anall
dellver to the purchaser his dead In form as requlred by law, conveylag the pro.
_perty 80 -°sold, but without any -covenaut or warraniy, express or lmplled.
recitals in.the deed .of any matters or facts shall be conclurive proof of the
truthfuloess thereo!fs Any. person, excluding the trusieo but including the grantor
;ond the beneficlary, may ptrchaso at the sale. . .

9. When the Trustee sells pursuant to the powers provided hereln, the
trusteo shall- apply tho procceds of tho trusteo's -anle ns “follows: - (1) To

D:
. the oxpenses oF the . sale . Including ; the compensation of the trustec, and®

on o
would ordinariiy be required ot a now’loan applicant and shall pay b Y

a $5.00 eervico charge. -

8. Tlme 1a of the esicnco of this: instrumert and upon default by the
grantor in gayment of any fndecbtedness sccured horobf or In performanse of any
agreement hereunder, the beueficlary may: declare -all sums secured heréby im.
mcdlntclz due and payable by dellvery-to the trustee of wrltten notice of dofault
and electlion to sclfJ the trust property, which notlce trustec shall causo to be
duly filed for record, Upon delivery of sald notice nf default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and -d ts - evidench penditures mecured. hereby, whereaupcen the
trustees shall fix the {lme and place of sale and give notice thercof ns then
required by law, . el

i

7.'After default and auy time prior.to !h'ev days bufore the “date seb™”

the' Trustée for 'the Trustie's ~sale, -the - grautor or other - person- so
privileged ‘may” pay the ontire amount then due under this teoet “derd - and
the obligations secured thcrcbf (ncluding costs and cxpeoces actually frncurred
in enforcing the- terms of the obligation -and trustes’s and atlorney’s feém
not exceeding $50.00 ench)- other thun such portlon of the prinuipal as would
nat then be duc had no default occurred and thereby cure the default,

8, After tho lapsc of such time as may then be reguired by law following
the recordation of aald notice of default and giving of sald notfce of salo, the
trusteo shall s=ll said property at the time and place fixed by him {n sald notico

_ of sale, cither as a whole or {n separate parcels, und in such order as he mnr

“_ tormine, at public suation to the hignest bldder for cash, In lawful morey ol
United States, payable at the tlme of sale, Trustee may. posipone sals of all or
an? portlon of sald property by public amnouncement ' af such time and place of
safe and from time to time thereafter may: postpons the sale by publle an-

the

N WITNESS WHEREOF; said ‘grontor has hereunto set his hand and

STATE OF OREGON
County of Kiamath

THIS 1S TO CERTIFY that on this

58,

b day of

der

June

4 deed

 ledge:

a
r hnrga by ‘the  attorney. ’2) To the obligatlon  secured by the
trust ‘deed,  (3) To all. persons liaving recorded liens Eubscquent to ‘the
interesta of the trustee fn the trust deed as thelr jnterests appear In the
order of ' their: pricrity, - (4) The sarplus, if m{b 10 the grantor of the trust
o . to hifs successor In intercst cntitled sucli . surplus. -t

10. TFor any reason pertnitted by law, the bencficlary may from thne to
time sppolnt o successor or succeasors to any ‘trustco nsmed herein, or to any
vuceessor .trustee appolnted hereunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested. with all title, powers
and dutfes conferrod upon any trustee hereln named or appointed hereunder, Bach
such appointment and substifution shall be made by written instrument executed
by the -beneficiary, wntnlnlnr reference to this tiust. deed and [ts place. of
record, which, when recorded In the offico of the county clerk or recorder of the
county or counties In which the property is situated, shall be conclusive proof of
proper of the trustec.

187 Trugtee acsepts Lhis trust when (hix deed, duly “exceuted and acknow:
d {8 niade o publie récord, as rrovlded by Iaw, The trustee I8 nol obligated
to notltr any party hereto of pending sale under any other deed of truat or of
any action or procecding In.which the grantor, heneflciary or trustee shall ba a
purly. unless. such actlon or proceeding fs-Lrought by the trustee.

.. 12. This deed applics to, Inures to tho Lenefit of, and’
hereto,  thelr helrs,- leg devisees, adml ators, 8, s
aselgns, The term “beneflelary™ shall wean the holder ‘and owner, Includiag
Fled ee, .of the note accurcd hereby, whether or not named as a- beneflciary
. herein, In construing thia deed and whenever tho context 3o requires, the mas-
cullne gender Includes the feminine and/or neuter, and the singular number In-
cludes the plural, :

‘winds all partles
and

seal the day and year first above written.

e A P %/ff (SEAL)

(SEAL)

Notary Public in and for soid county and state, personally appeared lhe within named.
a.single man

REITH. LEQNARD KING

19‘46&‘., betore me, the undersigned, a

to me pe:rsonally known fo be-the identical individual$.. named in.and who executed the loregolng instrument and’ u“t:‘knb.wledqad to maq that
g - : & e «

cxecuted *he same- freely and voluntorily for the uses-and purpezes therein expressed.’

y notaryal seal the day g

" Loaa No.
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T DEED

- Grantor
TO .
AL SAVINGS &
ATION
* Beneliciary -+

3

/ FIRST FEDER
4 LOAN"ASSOCI

BT

After Recording Return Toz ¢ " 0~ ‘o
.+ “FIRST FEDERAL-SAVINGS " -
Lo 540. Main. St. .- s
Klamath Falls; Oregon.

(DON'T USE THIS
SPACE! RESERVED
FOR  RECORDING
LABEL N COUN.
TIEB WHERE
USED.}

T STATE OF OREGON |
County of K

I certify that the within instrument
was received for record on the. .2
day of .June. ... .,
atl0:10:0'clock .. A. M., and recorded
in book..M=H8_.. . on page 5009
Record of Mortgages of said County.

Witness my hand and seali of Couhly »
affixed.

'REQUEST FOR FULL RECONVEYANCE

To bo used only when obligallons have been pald.

v Trustes -+ SV

TO: Williom - Genong -

The ‘undersigned s the leéal owner and }féidar'ox -ai}-indebtedness_secured by the foregolng trust deed. Al sums secured by‘ sald tn

Gy

16t deed

-1

have boon fully paid and satisfied. - You hereby are directed.on payment fo you of any sums owing to you under the terms of sald trust deed or

tndebtedness’

pursuant to statute, lo cancel all evidences of.
Sy 1

L

secured by
1, "y 1,

said trust deed (which are delivered to you

Jherowlth together with said

i g N tha
ortolps VRN ISR LI

Had hy tha tarma of amid fruat dead the astatenow hald he van undar the

”{'Fixjstﬂfédercxl Savings and Loan Assoclation, Beneficlary




