DEED, made this.. Lt day e RO . 19..68., between

T JOHN. EIL and>RUBY.E,:Q'NEIL  Husband and Wife, . o as Grantor,

“TRANSAMERICAMTITLEMINSURANCEWCQ- ' : ' ' ' ... as Trustee,

-a EORGIA LUCILE MOORE ox:EFFIE GILMAN,. OX. SUXVIVOL, s _, as Beneficiary,
i N s e WITNESSETH: L o

i ,""Gré'ritbr'irfre'voéabiy‘g‘rants,’fbargaiﬂs,‘- sells and> conveys to trustee in trust, with power of sale, the property

‘Klamath: . . ....County, Oregon, described as: "~ S i

follows: Commencing at a poiat on the line between Sections 2. and 11,

Township: 41 South, Range 10 East of the Willamette Meridian, which
Section line marks the centerline ‘of a county road running West from
the Town of Merrill, and which point of beginning is 500 feet West from
the quarter corner common_ to said Sections 2 and’1l; thence East along

zl.A'@ortion'of Tract. 48 of MERRILL TRACTS, more,partiCU1arlyfdestribed‘as
§

\s

\\

A

>N said Section line a-distance df775‘feot;wthenceMSouth,tc,the,highf“ -
AN water line .of Lost River; thence Westerly along said Lost River to a
point due South of the Point of beginning; thence North to thé
point of ‘beginning. SRR : R

which said described real property does not exceed three acres,.together with all and - singular_ the “tenements, hereditaments and ap-
purtenances and all other rights thercunto belonging or_in anywise now or herealter appertaining, and the renits, issues and profits thereof
and all fixtures now or hereatter attached to or used in connection with said real estate, g :

E FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor’ hereln tontained and " payment of the

sum of Three”l'hous andFiveHURdred ..and.,,nﬂ, /100"’."”"‘ efivltlodoeiios = == = Dollars, with interest

thereon according fo the terms of ‘a promissory note of even date herewith, payable to beneficiary or order.and . made by grantor, the ’

final_payment of principal and interest hereof, it not _sooner paid, to be due and payable. e 49t

To protect the security of this trust deed, granfor agrees: tndar'uen)gn! (in case ol full teconveyance, for cancellation), without aflecting
i. To. protect, preserve and ' maintain aaid propecly .in’ goorl condition  the liability of ‘any person lor the payment of the indebtedness, trusteo may
and repair; not ta remove or demolish any: building or improvement_thereon; (n) consent fothe making of ‘any map or plat ol said_property; (B) join in
not to commit or permit any waste of said property. X dranting any easement or creating- any restriction thereon; (¢) join in any
o complete or restore prompily and in good . and  workmanlike subordination or - other agreament aflectind this decd or the lien or charge

manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, withoul warranty, alf or.any part ol the propeciy. The
destroyed thereon, and pay when due all costs incurred therelor, - grantee inany reconveyance may be descrined as the “person or persons
B 3. To comply with all faws, 1 r 1ati ts, condi- legally entitled thereto,”” and the recitals therein ol any matters or tacts shall
1 resfiact, uhccting ald property) M the:heneficiary-so requesiv, (o - _be ennchuive proal of the truthluiness theteol.. Trustee’s lees for. any, ol the

join in executing such financing statements pursuant {a the Unilutm Commer-, SV aicntisned I this preagrrph <hall be nor fess than §3. oo o v o
1330 Code as the beneficiary may require -and- to pay - lor filing. same in the . 10. Upon any default by grantar hereunder, beneliciary may at any
roper public office or oliices, as n‘Sl as the cost of all lien searches made time - without™ notice, either “in" person, by afenl: or by & receiver-to br.ap-
y filing officers or searching agencies as may be deemed desirable by the pointed by a court, and without regird to_ the adequacy ol any security for
beneficiary. . i the indebiedness hereby secured, enter upon and take possession ol said -prop-
4. To provide and i ly intain ins on the building erty or any part thercol, in. its own name sue lor or otherwite collect the rents,

now or herealter crected on the said premises against Joss or damage- by fire = issues arf prolits, including those past due and unpaid, and apply the same,
and such..other. hazards as the beneficiary may [rom fime fo.time require, in 1033 costs and expenses of opecation” and i including ble atior-
I N ney's fees upon any indebtedners necured hereby, and in such order as bene-

an: aAmount not less than $.... 3,500.00 ticiary may determine,
. eompanivs . ucceplable, (o, thc. o with e 1 11.-The entering upon and faking. possession of said _ property, the
. policies- ot insurance shati- e vered iv {ha Lid rads oo woliveiion ol suth FTais ez and prefifs, or the pe ds ol tire and other
Hi grantor ‘shall lail lor any reason to procure any such insuranice and’ fo . INEUrANGS: policies ur .« nrabion we ewaids 1o & L ordamage ot the

» eald pnliciee tov the: haneficiary. af Tewst -filteen days_prior to the expir property, and- the application or relcase thereot as aloresaid, shall not curé or

““fion of any policy "ol “insurance now or herentter placed on omid GUlieine smmbammeclabnislt - or natice. of default . heteunder. or_invalidate any. act done | | 1
the beneficiary may procure the same at grantor's. expense. The -amiount pufsuanllzlo such notice. e - R B - M ; N

lehtad

collected under any fire or other insurance policy may be applied by benefi- . Upon’ delault’ by grantor ‘in pay t of any i secured

ciary .upon any indebtedness secured hereby and in such order as Brneficiary  hereby or in his performance ol any agreement hereunder, the beneficiary may

may defermine, or at option ol beneficiary the entire amount 30 collected, or - declare all sums secured hereby dintely due and payable. In such an event
: i A

o ‘released to drantor. Such application o releaso shall beneliciary at his election may proceed {0 foreclose this trust deed in equity

Sny o partid: - n or release i 3
POt cure or waive any default or notice’of efauft-hereunder o’ nvainialie: &y - mnctdada. in the mannet. provided by law for mortdage loreclosures or
act done pursuant {o.such_notice, . i A
N

) o direct the trusfee to loreclose” this” ftust” deed - yadverimenrciii Sana T saise 45 i
To keep said -premises lrsy from mechanics' tiens and to pay alli the latler event the beneliciary or ‘the trustee thall execute and cause {o be
faves,” assessments and other charges that may be levied or assessed upon or recorded his weitfen notice of delault and his election to sell the said described
against. said property belors any part of such taxes, assessments and other real property (o satisly the obligations secured hereby, whereupon the trustee
charges become ‘past due or delingtient’ and promptly deliver receipts theeslor . shall lix the time and place of sale, give notice thereol as then required by
fo bencficiary; should the grantor nit to make payment ol any . taxes, assess- law and proceed to loreclose. this trust deed in the mannes provided in ORS
ments, insurance- premiumms, liers ‘or other charges payable by gdrantor, either 86.740 fo B6,795.
by direct pay t or by providing b iciary - with tunds with which to 13. 11 alter delault ‘and prior ta the time and date set by the frustee
make such payment, beneficiary may, at its option, make payment thereof, ~ lor the trustee's sale, the geantor or other person- so - privileged
and {he amwint 2a paid, yeith intereat a4t the rato set torch in the note secured’ 86,760 paya the cntire amount then due under the terms orthe trust deed and
hereby, togdether with the abligations describd “in“paragraphs 6 and 7 vl hia il cblifation secured, thereby, nthet than wuch . portion ol the principal as
trust deed, shall be added to and become a- part ol the debt secured by this would not then be due had no delsult pccurred, ‘the grantor or other person
trust ‘deed, without waiver of any tights prising from breach of any of ‘the ‘making such payment shall also pay fo the beneliciary all of the costs and
covenants hereof and for such. payments, with interest as alotresaid, the prop- expenses aclually incurred in enforcing the terms of the obligation and trustee’s
erty hereinbelore described, 03 well as the grantor, shall be bound to the  and attorney’s fees not exceeding $50 each.
samme extent that they are bound for the payment. ol the obligation herein 14. Alter the lapse ol such time as may. then be required by law lol-
described, and all such payments shall by immiediately due and payahle with-  lowind the recordation of said notice of delautt and the giving ol said notice
out nolice, and the. T yment thereol shall. at the option ol the Leneficiary, ! sale, trustee shall sell said properiy ‘as provided by law, either ay a whole
render all sums secus y thiy truzf:ifeed immediately due and peynisie LGl 7o n such order an.it snay determine, at public_auction
constitute a breach ol this trust deed. ™~ to the highe sh in lawlul Tionéy of the United States,” payabie -
&. To pay all costs, fees and rxpenses ol this feust including the ¢osf - at the time ol sals. Trusfee shall deliver to the purchaser its deed i form
ol title search as well as the other costs and expenses al the trusiee incurred - as requiredd- by law conveying the praperty so sold, but without any cuvenant
in connection with ?'l— in eninpeing this obligation, and _trustec's and altorney’s nl’!‘“;;‘ cxpre?s or implivld. ’TI'I,E u;cim}lnl :;n the I:IeedlulAuny matters ol
fees actually incurred. . s ) . " -, 5 0 " cong) o proof o va truthfulness thereol. Any prerson, ex-
’l"a appear in and delend any action or proceeding. purporting to cluding the teustee, but including the gdrantor and beneficiacy, r’;my puréhau
rights or powers of beneficiary or trustes; and in any suit, at-the sale. . .
hich the beneficiary of "U-"ff“ m:u' "97"’“" ":fé“"'.’" 15, When frustee sells pursuani (o the powers provided herein, t-ustee
con ’,’;"’ el ;;: r‘l?e shall apply (he procceds of sale to payment of (1) the expenses of ale, in-
’7'1”: R?;“:l{!:, ' pe  Cluding the lawltul fees of the trustee and the reasonable lees of trustee's. at-
st h e o any judgment or fharn_ayé 2) d’:d !'{m obhﬁnfmns tsr'cm&d Iu; (Pu; liu‘s’: d‘eed,‘ (3) ;: n'll plcrjon‘;
AN 7 el 9f. .. having recor iens subsequent to the interest of the trustee in the trust dee
deg»re'e ol (h‘e !'ri:u c?ﬁrl’; grantor further a n-z; to pay alucfi Ui ’«n‘luc“n,.r as their interesis fiay ‘,,‘,,,z‘-,- In the arder vf their prineily. e £ L) Ahe usife
peiicle ot Giad f’-”‘l—f' A nnhio. an.the - beneficiary's or frustee’s attor-  Lluy if any, fo. the drantor of.fa his successor in interest entitled to such surplus.
ney’s ";;l."! ’r':;”;g‘;f; 'agmﬂd that: 1s. I:or any reason permitted by law beneiiiary 4;..; rsai gt
. f time appoint @ successor OF Successors to amy frustes named herein or to any
8. In the event "‘,‘" any portion. of all “,l said property 'ﬁzz Z:vl:’;;:; wccessor fpustee appointed hereunder. Upon such appointment, and without
under the right ol domain ot , saa conveyancs lo the successor frustee, the latier shall be vested .with all title,
right, if it so_elects, o require that all or any portion of the monics payable pewers and_duties conlerred upon any lrustee herein named or . appointed
a» compenzation lor stch taking, which are in excess of the amount required - 400 nder. Each such : amd substitution shall be made b 'pfwitten
- to-pay all reasonable coxts, €xpenses and attorney’s fees necessarily, paid Of  booument ted by bensliciary, c ining reference fo this ,,’IM deed
incurred . by drantor in such proceedings, shall be “paid - to  beneficiaty -and 40y it place of record, which it fecarded in the office of the “Count
applied by it first upon any remsonable costs and expenses and atforney’c fees) - Glopy or Recorder of ‘the county or counties in which the property ¥ ailunlcdv' :
both i ihe trial and sppellata. courts, mecessarily paid or.incurred by bene- . G2l by conclusive prool of N : Vor the prop Ym?m" 4
ficiary in such proceedingds, and - the balance applied ‘upon the indegiedniess P proper apf ( of the successor frustee,
sacured hereby; and grantor- ndrees, a2 its own expense, to take such aclions 17, Trustee ascepts this. irust when this deed,” duiy exctuied ane
sacured Dol b instruments as shall’ be necessary in oblainind o com.  acknowledded is made a public record aa ‘ﬁrowded by law. Truslee is. not
pensation, premptly wpen ettty n LSt . . obligated to nntily any party hen-lo‘u,l pen Jmﬂ sale under any other deed ol
9. At any fime amd fram time to time upon weibleti 1oQUEST Of BIRO. - 1r1me 00 ol sy wwssni o oo 2 T whick grant g A
ficiary, payment ol its lees and presentation ol this deed and the note for  'shall be a party unfess such: act or procesdin is Droeught by trustee.

rhirk drantor. heneliciary or trustee

The grantor covenants and agrees to and with the beneficiary and thiose claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, uncncumbered- title thereto

i

35 Deed. Act_ provides that the rustes hareunder muti be ‘either ‘an gifomey, Wi’ | har . of tna, Oregon_Stote Bar, bank, trust company -
r-aavings ond lean association . aubhorized Ju 8 Lyai mdar the lous af Oregan ne the United Statas, or o e insurante company authorized fo iniuid HH R

Veal property undsr tha provisions of OKS Chopler 728, . flos,” AMfiligtes, ngents or branches, -




the samie againist all’ persons Whomsoever, o

e

&, - This. dood applies to, inures to" the bgnélit of ‘and binds. all parties he}cko, their heirs, legateos, 'd‘ev‘iseé"é, udminisﬁntoi.‘:, execu-
tors, successors and assrgn.s..(.;ThE term beneficiary shall mean the holder and owner, including plodges, of the note secured horeby, whether
or not named as a beneficiary herein. In construing - this deed and whenever. the context s requires, the masculine gender includes the
feminine ‘and the neuter, and the sirigular number. includes the plural, : ) o - N
/and and seal the day and_year first above

v WITNESS "WHEREOF, said grantor has hereunto sdt- hjs
written. B BTN R R T T P CEETIEAT :

(SEAL)

e the slansr of the above Is o corporation, - ’ 5 i : . . (SEAL)
use the form of acknowledgment oppoyl_"m, PR ORS 93.450) X . o

STATE OF OREGON, . SRR STATE OF OREGON, County of....... e ) A

.and:

T L e LT .- _who, boing duly swaﬁ, .
himselt and nat one for the other, (t‘lid say that the Icrmpr is_the

‘VJ_'ohr\ifo .

. ‘aﬁii';zckgoi‘;{lez‘\lged' the loregoin
R o ‘ 4ot

stheiy

Personally ,appeared ¢
Rub ‘

president and: that the latter is-tho

L sécrota(y Tof.ll

Tl DL LU 8 corporation; and that the seal atlixed io the

loregoing instrument is the corporate seal of said corporation and that said

T 3 . instrument. was signed and sealed in behalf of said corporation by author-

L , o B . ity of its board of directors; and each of them acknowledged said instmfnam‘

" (QE.FJ,(;IAL T A e "y BJM . to be its voluntary act and deed. E o
SEAR). o WMg A N Belore me: "L

L Not ,
My commission expires: 10/29/7 1 - Notary - Public for Oregon

vo7u‘y:;afy act and dezd,

¥ Public fut Oregon - - L " COFFICIAL
‘SEAL) -

LDy comnnission expires:--

i

B

tru-
)
. 941?

7

ins
grdes,

- Grantor
L Daoruty,

VA,

Rec

3

haiéaZﬁé :

PN

- PORTLAND G A LM

M., and r:zorded

n- page -52? f!/

of said County.

-for recurd on

y
:
oy

County of"/%:

{FORM No. 8a1)
-
.

o’cl

7.

Witness my hand ‘im;clv s"aI of
Brickner:

I certify that the within:
ment was received:

3

pid
STEIINS.NESS LAW puB,

Merrill, Oregon 97633

4....day of.

RETURN TO
Wilbur 0. ‘
Attorney at Lkaw

'STATE OF OREGON,

in book.ﬂéz.ﬂ..,

Record of Mortgag

at.<2

REQUEST FOR FULL RECONVEYANCE .
To be vied only whan bhlignliant hove been paid,
. R Ce R

oo i oo Trivdma
o

W Lbidenaignod ’is"rhc iegat owner and holder of all ind(:b(edness" secured by tha fo}agoing trust deed, All sums ‘secured, by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all eviderices of indebtednoss secured by said trust deod (which are delivered to you
herewith togsther with said trust deed) and to reconvey, without warranty, to the parties designated by tha torms of said trust deed. tha
estate now held by you undor tle same, Mail reconveyance and documents to....... :

o

Do rot fose ‘or destroy thiy Trust Decd OB THE NOTZ which it socures. Both muth be dellvered 1o the trustes for cancellatlon befors reconveyoncs will be made.




