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« ' FORM NO. '691.—MORTGAGE—(Survivorship),
«5K

T o BTN
THIS MORTGAGE, Made this." lune 1968, by
- HAROLD' RAY SMITH and CARLIE o ‘

..., Mortgagor,

GERA,. husband and wife, . ':

et : iy Mortgagees,
‘WITNESSETH, That said mortgagor, in: consideration of the sum of.... .= . =. = ; :

== ONE THOUSAND SIX HUNDRED = = = = = = w m oo oo ($.1.600,00.. .) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as' joint tenants with the right of survivorship and not as tenants isi common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of........ Klamath.
and State of..Qregon : ..., and described as follows, to-wit: Gt

NWLNEXNEY, and NMWINEY of Section 24, Township 35 South, Range 11 East of the
Willamette Meridian, Klamath County, Oregon.

(ogether with all andksingular thg‘ tenements, hereditaments and: appurtenances thereunto belonging or in any-
- wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed

or installed in or upon said described premises, : s S .
.TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-.

vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

« This mortgage is intended. to secure the payment of a....... -....certain promissory note in vi'ords‘ ‘
..and figures substantially as follows: : g ' e

El.Segundo,.California Yune .3, ,
Each of the undersigned promises to pay’ to the érdar of..... JOBN...GBRA,....IR...Q:;M..JQAN“..L..GKRA,'
husband_and. wife, ‘ : ! ‘

and upon the deathv of any of them, then to the order of ‘the survivor of them, atl{untingtanBeach,Cnliioraia
=omemn OB THOUSAND  SIX. HUNDRED L : : : DOLLARS, .

with interest thereon at the rate of Bix percent per
onbhly . insan , at the dates and in the

1368, and not less than $34.6

- SUBRG La, AY0G.... .. ....until paid, payable in
amounts as. follows; .. Not..leas. than $34.67 on July 15,
7.on.2 a...‘.5th_..day..n.f...cach“nnd.,.avary;mnth.hthamai,’ter, L

interest to be paid man..hly crereenien@Nd ?i“;included in .the payments above required; said payments shall continue until the

‘vhole sum hereof, prirlcipal and interest, has been paid; if any of sald installments is not so paid, the whole surn of both principal and T S i X >
interest shall become immediately due and collectible at the ‘option of the holder of this note. If this note is placed in the hands of pevmcopaminig _,. Ll BT S e i b bt
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereol; and it ey . : o i
suit or action is filed hcreoq, also promises to pay (1) holder's reasonable attorney'’s feos to be fixed by the. trial ‘court and.(2) il an
appeal is taken from any cecision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable
attorney's fees in the appellate court. R : ol

l,' is the intenfipn of ‘the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
ql survivorship, that is: on the death of any of ‘the payees, the right to receive payment of the then unpaid balance ot principal and
interest shall vest absolutely in the survivor of th :

o fso/ HAZSLD RiY BHEIR
. Lo ief. CABLIR RAE SHITH .

===

* Strike wards not applicoble,

s

i

(

FORM Na. 692—INST§llMENY NOTE—Survivership (Oragon UCC). sC STEVENI-NESS LAY PUD. CO., muun.n

“ In construing this mortgade and the said note, the word “survivor akall “inehid rvivors, ihe ‘term ™ moitgador " Bnat - meiuae - morigagors tne e
:. singular pronoun shall be taken to.mean and include the plural,. the masculine, the leminine and the neuter, and all grammatical changes shall be made,
_.assumed and implied to make . the provisions hereof apply- equaily. to carparations and to more than one individual; lurthermore, the word "mortgagees’
" shall be canstrued (o mean the mortgadees named above, il .all or both of them be living, and ‘il not, then the survivor or survivors of them, because

it is the intention of ‘the parties hereto that the said note and this mortgngs shall-he-held By tha satd mdrtdagess oo Joint tenants With the. aight of
. aurvivorship and not as.tenants”in common znd that.on the death ol one,.the moneys then-unpaid on snid note as well as all rights and intcrests hereln = -
" fiven fo the morigageee ahall vest lorthwith in the survivor ol them. i i T T Y . - S

X . And_saill mortgagor covenants to and, with the mortgagees, and their successors in' inferest, that he.is lawlully “seited in tee simple ‘ol “sai

. premises and has a valid, unencumbered tiflq thereto.
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and -will warrant and forever. delend (he same against all persons; that he will pay said note(s), principal and interest, according to the {erms thereol;
that while any ‘part ol said. note(s) remains unpaid he will pay all taxes, assessmenta and other charges vl every’ nature which may be levied or as-
sessed agdainst said property, or this mortdade or the note(s) above described, when due’ and ' payable- and belore the same may become delinquent;
that !u.- will pgomplly‘ pay and mtuly‘ any and all liens or encumbrances that are or may become liens on the premises, or any art thereol, supcrior to
_the lien ol this mortgage; that he will keep the buildings now on or which may herealter be 'crected on the premises imuru]’ in fayor ol the mort-

i "gageu ‘ngainst loss or dnqvhgc by fire, with extended, coverage, in‘ the sum of §. Lot 8p.pliCable
ina or s - acceptial

to the mortdagsés and will have all policies .ol i i on - said propesty made payszble to the mortgagees ny

cina
.7 their_interest. may appear and will deliver -all policies of insurance on said_premises fo .the mortdadees as soon as insured; that he will keep the build-
i ings and improvements on said premises in good repair and will not commit or autler any waste ol said premises,

ow, therelare, il said mortdagor.shall keep and ‘perlorm’ the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance shall be void, but otherwise shall remain in-{ull lorce*as a mortgage: to secure the periormance of all of said covenants and the payment of
said:note(s); it being agreed that il the mortgagor. shall {ail {o' make any payment or fo perform any covenant herein, or if a proceeding . of any kind -
be-taken (o loreclose any’ lien on. said ‘premises, or any part thereot, the moridagees shall have the:option to'declare the whole amount unpaid on"said
Unote(s) or on this mortdage at once dueo and {mynbh‘, and this mortgage may be foreclosed al any timae therealter,"And il the:mortgagor shall fail to’
pay..any taxes or chardes or any lien, encumbrance.or insurunce premium as ‘above provided for, the mortdagees may at their option do’ so, and any

 payment so made shall be added’to and become a' part of ‘the debt secured. by this mortdage and shall Lear:interest at the same.rale as said lllolte(sg,
ile the

without waiver, however, of any.right arising to the mortdagees lor breach of ‘covenant; and this: mortdage may be “foreclosed: at_ any tim

.mortgdagor neglects 'lo repay any suma SO paid by the ‘mortdadecs, = i 1o B T L LT e N -
“ % In the event of any suit or action being iratituted -to foreclose this. mortdage, the moridagor udrees to pay all reasonable costs in y the

mortgagee lor title reports:and title search, all statutory costs and disbursements- and such further 'sum=-as the frinl court may adjudgde reasonable as

plaintifi's atforney’s fees in such suit or action, and il an appeal is taken from any judgment or decrec entered thereir. mortfagor lurther promites to

pay such sum as the appellate court shall adjudge reasonable &s plaintif’s attorney's lees on such appeal, all such sums to be.secured by the lien ol

this mortgage and included in the decree of loreclosure. .

In case suit or action is commenced to loreclose this mortdnge, the court upon motion ‘of the mortdagees, may appoint a receiver fo collect the
rents and profits arisind out of said premises during the pendency of auch loreclosure and apply the same (o the payment of the amount due under the
mortgage, first deducting all proper charges and expenses nuendmg'lhe execution of said trust,

Each and all of the cov ts and agr herein ! { shall apply to, inure to the benefit ol and bind the heirs, exccutors, administra-
tors, successor in interest and assign ol said mortgagor and of snid mortgagees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written.
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and recorded in book. . A7E

42
Tit_le Insurance Co.

o’clock
£
..., Record of Mortgages

(FORM No. 691}
of said County.

(Survivorship) -

Witness my hand and - seal of
america

1 certify that the within instriz-
County . affixed.

“ment was received for record on the

5246

STEVENS.NESS LAW PUB, CO., PORTLAND, ORE,

Counfy “of /)

3

STATE. OF OREGON,

19.48., at .

: page...

| STATE OF OREQON, CALTFORNIA
' County of,Z-.pi./!f/.L.ga/ﬁé »

' BE 1T REMEMBERED, That on this.. & Lt day of JURE o , 1968B...,

before me, the undersigned, a Notary Public in and for said county and state, personally ‘eppeated: the within'
named . HAROLD. RAY. SMITH..and CARLIE4ARAE.‘.SMITH,’;.;husband.'.andi.s}zif_e, - R :

Tiran

: knowr-xi‘ti? tfie'; to be the identical individqa'l.,fa.'déécribed in and who executed =the .wit'hm: iqsft‘ume}l't
- acknowledged - to me’ that... they. - executed the same for the purposes therein contained. :

5

'IN TESTIMONY WHEREOF, I have hereunto set my. hand and affixed ..

e e i al the day and year lgst~ibove wiitten,
ﬁi‘?{\ Clarence Arthur Johnson o i o
5 '.f:% . NOTARY ,PUBLIC « CALIFORNIA

3%

PRINCIPAL OFFIGE IN % | gl e A7
LOS ANGELES COUNTY.. | - ~ Votary Public for- California./ .=

. ~ ' My commission expires lpppeniant
-?iﬁ e CIARENGE ARTHUR JOMNSON-Notary Putle

COMEXBO0TE (8 €0,
521 Center Street, £} Segunds, Cahif. 30285




