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CONTRACT FOR SALE‘OF REAL PROPERTY

THIS AGREEMENT Madeyin quadrupllcate the 8th day'of June,

lPARTIBS'.i"1968 by and between REGINA M FREY a 51ngle woman,

here1nafter called Seller, and THOMAS PLEMONS and VIOLA PLEMONS

'Husband and Wlfe WALEACE PLEMONS a slngle man, and LAWRENCE .

'EUGENE PLEMONS and ARDIS PLEMONS Husband and Wlfe, herelnafter ;

.

,called Buyers,

WITNESSETH

T Seller hereby agrees to sell to- Buyers, and the latter
" ~hereby: agree to buy from the former, ‘the following described :
fdreal property 51tuated An: Klamath County, Oregon‘yw.

‘“Lots 1, 7, 8 9. 10, 15 and 16 (be1ng the same as
~Northeast quarter of Sect1on 12, Township 36. South,
i. .Range 11 East of the Willamette Meridian, Klamath
1. County, Oregon) ; subject:to: (1) rights "of the
"public in and to any portion of said premises lying
within the limits of roads and highways;
(2) rights of the public and of governmental bodles
in and to that portion.of the above described-
property lying below the ordinary highwater mark
of Sprague ‘River;.(3) easements and rlahts of way
of record or apparent on: the ‘land..
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= The total agreed prlce for sa1d real property is the sum of
;$32 000 00, of which the sum of $500.00 has- heretofore ‘been: pald
" as earnest money to Klamath Rcal Estate.- Buyers agree to pay:
. .the additional sum of. $1, 000,00 upon execution ‘and delivery-of
this- Contract maklng a total down ‘payment -of- $1,500.00. Buyers -
-agree to pay the remalnlng balance of $30 500 00 as follows., S

‘Buyers agree to make an add1t10na1 payment of 51, 500 00
‘w1thout 1nterest not later than November 20, 1968 v

Buyers agree to pay the rema1n1ng balance of ;w' [
$29 000.00, plus interest on deferred. pr1nc1pa1 thercuf =
~'atithe rate of 5 1/2% pér annum from June iy wou, e
until’ pald in annual installments of . net: less ’than: .
$2,000.00 each, including said interest, with the first.:
such payment. to become due’'not ‘later than the first day =
- of December, 1969, and subsequent payments to be made = -
“notilater:than the first day:of cach December thcroafter
~until- the ent1re purchase price:and interest’ has been
“paid; ‘provided, ‘that: Buyers may-pay interest only
“onDecember -1, 1969, and.on Decmeber 1; 1970 and -
\%prOV1ded further that the-entirte. purchase price and
cointerest shall be. pa1d not.later-than December. 1,
71983, - Additional: ‘payments' may be made ‘at any tlme :
‘without penalty upon- ‘giving Seller 30 days-notice: 1n\
writing. ATl paymcnts 'shall-be made to Bank of -
Amcrlca,,TulclaLc, Caleorn1a, ‘the cscrow holdcr
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SELLBR FURTHER AGR]ZES 0 'DO" THE"FOLLOWING':

:POSSBSSION&9 : 1. lee Buyers posse551on ‘of the 1and upon execntion:and'
SR e de11ven’oF thls Contract. - s

TITLE;INSURANCE,.‘Z;' Furnlsh Buyers with and pay the premlum,for a purchasers'
R T e e pULiCY of title;insurance in: the amount;of: $32 000.06, .
‘subject only to the exceptions:shown in the: descrlptlon
“above and the" standard exceptlons ‘of Transamerlca T1t1e
Insurance Company. :

Execute a good and suff1c1ent ‘deed in Warranty Form
. conveying said-real property to Buyers as follows:
An undivided one-third interest to Thomas Plemons
and .Viola Plemons, ‘husband ‘and ‘wife, as.tenants by
“the ‘entirety; an .undivided one-third interest to
Wallace -Plemons;-‘a single man; and -an undivided
‘one-third interest to Lawrence Eugene Plemons and
Ardis Plemons’, husband and wife, as tenants by

the ‘entirety; and to-deposit-said-deed in escrow
“with Bank . of. America, Tulelake, California, with
instructions to deliver the same to Buyers upon:
payment in full of sa1d purchase as hereln prov1ded

ASSTGNMENT. OF .~ ‘,4.n ‘Execute an/ a551gnment of the water rlght under Permlt
'Noi' 23466 from the Oregon State Tngineer, assigning -
sald water right to Buyers, and to deposit said assignment

1th said escrow. holder .with instructions to deliver
.the same to 'Buyers upon payment in: full of sa1d purchase
pr1ce as herein- prov1ded

'55. Leave the - 1rrlgat10n pump and spare parts that are now
.on the land on sa1d premlses. .

Pay for one- half the attorney s fee, escrow charges
',and recordlng fees 1n connectlon w1th the sale.“

BUYERS AGREE TO DO IHE FOLLOWING

MAKE PAYMENTS {‘* 7””Make all payments called for hereln promptly, ‘time
,_belng 1n a11 respects of the essence of this. agreement

~Prompt1y pay all taxes and assessments accru1ng agalnst
“said property subsequent to June ' 1, 1968; and promptly :
‘”ﬁpay'a;; “indebtedness incurred’ by tnelr acts wnlcn may
“[become a 11en agalnst sa1d real property :

“'NO'STRIP" OR ;3 '“'ff7Not to commlt nor permlt any strlp or’ waste to the
WASTE S i prope TEy to keep the premises inas good repair as’
w o the same now’ are -in,  usual wear and tear ‘and’ damage.
“by. fire’and the. elcments excepted ‘and -not’ to - assign: e

this: contract w1thout flrst securlng the wrltten consent
“of Seller or. her successors in interest; and in the
event:of any attempted ‘assignment by Buyers without '’

first: securing such consent, Seller shall have. the rlght

to declare’ the' unpaid" balance ‘of. pr1nc1pa1 and 1nterest
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L Should Buyers fa11 to keep the premlses clear of past
. due taxes, liens, ‘assessments or: o*her charges 1mposed agalnst
"said real property, it is agreed
.~ .without notice and w1thout waiveri&f- sucn default pay such taxes,
wliens or assessments,'or ‘any part thereof; -and: any payments so . i
‘made ‘by Seller shall become immediately: due and“payable from
,Buyers to Seller; and’ the latter then shall be entitled to
interest-on any-amounts so paid at ‘the rate of-8% per annum-
‘,from date of payment unt11 refunded by Buyers. :

Should Buyers fail to perform any of the terms of this
.~ ‘agreement, time of payment and performance being of the essence
" ‘of the contract, Sellerishall, at he# option, subject to the
»requlrements of not1ce as -herein ;provided, have the following
rights: (a) To foreclosure thiz' contract by strict foreclosure.
in equity; (b) ‘To declare the full unpaid balance of-the,
“purchase price 1mmed1ate1y due “and payable; (c) To spec1f1ca11y
enforce the terms of this. agreement by suit in equity; or =~
:(d) To declare this agreement null and void. as of the date" of
“breach of contract to retain zs liquidated damages the amount -
.. of ‘any '‘payments theretofore:made under this contract, ~If Seller
‘elects to declare this agreement 'null and void, alliof the. right,
“title and interest of Buyers: shall revert to and revest in’
Seller:without any act of reentry or without any other act
by Seller to be performed; and Buyers agree,. in such’ event, :
io.to peaceably surrender the .premises 'to Seller and in default of
~such delivery, Buyers may, .at the option.of Seller, be: treated
~'as tenants holding over unlawfully after the: exp1rat1on of a
- ~lease, and may be ousted and removed as such

) Buyers shall hot be deemed in default for fallure to
“perform any: covenant or condition of 'this contract, ‘including:”

-~ failure to:make payment. as - herein prov1ded ‘until not1ce of
“'said default by Seller to Buyers, and Buyers shall have failed
. to. remedy said default within 30 days after the giving of such:

- ‘notice. Notice ‘for.this purpose shall be deemed to have been
7-given upon the deposit in: the mails of a cettified létter ;
.~ containing said notice and 4ddre"°ed to Thomas Plemons, Rt. 3, .

Box 13476 Klamath Falls, Oregon? i

- Walver by Seller of any breach of any of the terms of
- this agreement shall not be considered-a waiver of subsequent
breaches, if any. " In.the event-Seller files suit or action''to’
;’enforce any of the obllgat1ons of! Buyers hereunder, Buyers agree
““topay’ Selliers’réasonabie” attorney S tees 1n such su1t or actlon,,
sas determ1ned by the Court ‘ R : TR

~ This agreement shall b1nd and gnure’ to the benef1t of S
the parties hereto and their executora, adm1nlstrators, he1rs,
successors and 3551gns.py“ : e

IN WITNESS WHEREOF ‘said”parties‘heféuntbfsetffhei};j”

.hends and seals.

REGINA M. FREY
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Vf6LA PLEMONS
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JfCounty of Klamath )

. -0n this. 8th day of June, 1968, before me Sherry L. Parnell
a Notary Public:for .Oregon, personally:appeared. the above named
‘Regina M. Erey, a single woman, Thomas Plemons and Viola Plemons,
husband and wife, Wallace Plemons, a:single ‘man, and Lawrence -
Eugene Plemons and Ardis Plemons, husband and wife, ‘and ack-
nowledged the. foregoing instrument to be their voluntary act
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deed.. ' : ‘

| y-L\yParnell N7 777
Notary Public for Oregon
" ~~My ‘comm.  expires "
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