REAL-ESTATE MORTGAGE}N' o ROTA0 L EY ’ i
LA TO0INGRE, (Rev, 9-39) 2 688 PACIFIC INDUSTRIAL LOANS, NorfguEg:e.‘v«: OLZ/_.éZ_pAGE.__.,.].-S

v
nATE oF MORTBAUI: L3 NOTE

. MORTGAGORS (AND AK‘)DR;SSES) g ; : s
Robert E, Eurtz and Etta L. Kurtz ‘ Husband and wife o) ef10/e8 43
- . . PRINCIPAL AMOUNY oF WTE NOTE DUE AND PAVA“L(E.‘
s 1, 056 00

NOTE SECURED BY PLEDEE OF INBTALMENT INVEST'
“IMENT CERTIFICATE AND

r'_.Kl&mgth Falls. Orezon Lo R LR Real Property
“THIS INDENTURE, executed on the above Indrcated date by and between the above named borrower(s (herernafter referred to as MORTGAGORS) and Pacffrc o
- Industrial Loans, a corpontron (herernafter teferred to as MORTGAGEE),

o WITNESSETH, That ‘said. mortgagor, for.a valuable consideration to him paid by sard mertgagee dees herehy granf bargarn sell and convey unto said mortoagee
his heirs, executors, administrators and assrgns that certam real pronerty srtuated in ___lama h : County, Stale of Oregon bounded and -
r descnbed as follows to- wrt : : :

Tract Forty Seven (47) of Pleasant Home tracts number Two (2) accord:mg to the ,
. official plat thereof on file and of record in the offlce oi‘ COunty Clerk o
‘Klamath County,’ Orego L :

vea

TO HAVE AND TO HOLD the sard premises with the appurtenances unto the said mortgagee, his heirs, executors administrators and assrgns forever.
Thls mortgage rs intended to Secure the payment of a promrssory note of wbrch the followmg is a substantral copy R : s N

g ,’f[nlntly and severa"y promlse to pay ¢ ‘he:ubo\‘/e named Payee, herelnafter -
o”ed ‘the Cumpany; 6r order at its office, fhe aforestated prlnclpc| amount, with interest thereon ¢t the rate of ten (10} per cent per annum from mafurlfy untHl fully .
atd Prlncfpaf amount‘of thte Momlsr.nly nota lncluzlee intetast daductnd In advance ot tfm vate of ten (10) per cent pnr annum, Ooaarhn with fe“ in an amount as

Should haker fall of neglecf to comply with any of the Covenants; teims, or condlllons of puyments ‘due on this nofe; the lnsfalmer\f lnvestment cenlflcate of the
! morfguge (if any) secunng fhis note, of a pvoccdure In bankroptey, recelvership of Insolvency be instltuted against the maker or his property, It belng exprossly
"agrecd that fime 15 of the essence, then ond In any of such events, the holder hereof ot its option may declare the whole emount unpoid hereunder be lmmodlufely
due and paYoHe wffhout otice or demand for performance. It I's agreed that the extension of any payment o the acceptance of a. part thereof of tha fallure of the
* holder fo enforce any: other breach hereof shall not be construed as a wolver by the holder of tha strlct performence of all of the conditicns hereof or a walver of uny :
subsequent braach.
- And for the purpose‘of drclng fhe pcymen’ of this obllgaflon, suld Compeny Is hereby glven full aufhorlfy and power to ca”ect, comproml:e, sefl, aulgn,

S d da aes ey L Tt Sr 5ddMena

transterond dslt s collateral hersln daser bad, whather orlglnal or dddilenal, and cvvlylll‘llg licldsiii ihefsio, of 50 much Thereof os it may deem necessury, ot

. public or private sale, with or without advertsement and with or withoist notice 1o or demand on the makers or any of them, and to become the purchaser of any. ot all .

" thereof at any such sale. Said collateral or the proceeds fhareof muy ‘ot the optlon o’ suld Company be held and upplled to, any other note of claim hetd by If agulmf

"“the mokers or.any or elther of them, e

It Is further understood ond agreed, that satd Compcny shull not be compellod o' resort first to the colloteral hypothecetod for the sccurlly of thfs note, buf may u’ :

its election fequire sald note to be pald by any makers, endorsers, guaruntors and suretles hereon, and they ‘and each of them hereby:specifically ossent thereto; :
_provided, however, that should they or ony of them pay the same, this note and the collateral therelo may be transferred without recourse against sald Company to' the
party of partles paylng the same, holder may, however, resort Hrst to the whalg of any pdtt of the collateral mortgaged for the security of this oblfgation in any manner .
as provided for under the chattel mortgage glven fo secure this obligation and If the sale of the whole or any of such collateral shall not produce money sufficlent 1o

" poy the principal and interest due holder, the underslgned and each of them ‘expressly agree to'poy the defictency; ‘and ‘the makers, endorsers, guarantors and sumtles :

““hereon of other porties hereto, hereby walve.presentment for puymcnt, protest and. noflcc of protcst and non~puymcnf of thls nufc, ond all de!enses by reoson of any
exfenslon of tlme of monner of its paymenf or the pnymenf of sn_id cerflﬂcote PR : ; g L A o

And sard mortgagor covenants to and with the mortgagee hrs herrs executors admtmstrators and assrgns that he is Iawfully serzed in fee srmple of sard premrses
and has a valrd unencumbered trtte thereto excepr None

}a'rd ert warrant and forever defend the same against all persons; that he will pay. said note(s), accordmg to the temms thereof: that while any part of said notefs)
1 remains unpaid he will pay all taxes, assessments and other charges of every nature which may.be levied or assessed agamst said property above described, when .-
~due and payable; that he will promptfy pay and satisfy any and all liens of encumbrances that are of ‘may become liens on the premises or any part thereof superior to
the lien of this mortgage that hewill keep the buildings now on of which may.be heraafter erected on the premlses insured in favor of the ‘morlgagee against loss of
damage by fire, with extended coverage, in the, sum of not less than. $.J.;____-_Qn such company of companies as.the mortgagee may. designate; and will have all
_policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policies of said insurance to the mortgagee as:
:S00n.as lnsured that he wrtl keep the bur|drngs and rmprovements on sard premrses in good rep’rlr and wrll not commrt ot suffer any waste of said premlses ‘




: Now therefore if said mortgagor shall keep and porform the covenants hnrern cont arned and shall pay sai
be void, but otherwise shall remain in.full- force as a mortgage to secure the performance of all of said covenants and the payment of <a|d note( s); it heing agreed
~thata farlure to perform any covenant Irerern, or if proceeding of any kind be taken io foreclose ‘any lien'on said premises of any part thereof, the rnortgagee shall
“have the'option to declare the whole -amount unpaid on said note(s) or on'thi's morigage at onee due and pwyable and this morlgape may be foteclobed-at any fime
“ thereafter. And.if the mortgagor shall fail to keep said property insured as aforesaid of shall fail to pay any taxes or charges or eny lien, encumbrance or insurance
premium as above provided for, the morigagee may at his option do so, and any paymenl so made shal} be added to and become a part of the debt secured by this
mortgage, and shail bear rnterest at the same rate as said note(s) wrthout waiver, however, of any right arising to the mortgagee for breach of covenant, And this
".mortgage may be foreclosed for principal; interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the
mortgagee. And if surt be commenced to foreclose this mortgage the attorney s fees provrded for in said note(s) and the reasanable cost of title reports required: -
- for such foreclosure, shall be included in the lien of this mortgage. ‘ R .

Each and alt of the covenants and agreements herern contained shaII apply to and bind the herrs executors admrnrstrators and assrgns ot sald mortgagor and’ of
said mortgagee respectively. . : . IR o

~ In case suit-or action is commenced to foreclose tnis mortgage, the Court may, upon motion of the mortgagee, appoint a receiver to coIIect the rents and profits
arising out of said premises during the pendency of such forectosure, and apply the ‘same to the payment of the. amount due under thrs mortgage fisst deductmg all
proper charges and expenses attending the executron of said trust. .- : o s
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person that if the context ] requrres the smgular pronoun
shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that genarally all grammatical changes shaII be made, assumed and
implied to make the provisions hereof apply equatly to carporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first above written, -

| //7 {7 ﬁ/ (SEAL)
STATE OF OREGON o | - // 2 / é‘/za ‘SéAL)

r S5,
Contv o Klemath ] -

AE |T REMEMBERED, Thaton this_10th _ dayof _June 1968 before me, teundersrgned 2
Notary Public'in and for sard County and State, personally appeared the within named !@rt E, Kurtz and Etta L, Kurt"

N Hushand. and wife L I )
linown te me to be the identical |nd|vrduaIS_descnbed in and who executed the within instrument and acknowledged to me tnat_b_zt 8 executed the same freely'
and voluntarily. : : o

IN TESTIMONY. WHEREOF hereunto set my hand an
last abbve written,

/Notéry Publjesfor Otegon. 2
/Commrssron Xpires A t 21, 1970
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